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interest  Reyived 
In  Trust  And  Loan 
Shares,  Deposits  | 

United  States  Trend  May  Soon 
Show  Itself  in  Canada  as  Good 
Interest  Rates  Attract  Long 
Term  Savings  Accounts. 

Special  to  The  Financial  Times 

Toronto.  —  In  the  pa.<?t  few  years  invest¬ 


ments  in  trust  and  loan  shares  have  not  been  [  that  supply  is  catching  up  with  demand. 


overly  popular  with  Canadian  investors  as  | 
far  as  would  be  indicated  by  the  trading 
volume.  Since  these  securities  lend  themselves 
particularly  well  to  long  term  portfolio  con¬ 
siderations  due  to  their  relatively  greater 
stability  and  better  than  average  yield  — 
es  measured  against  highclass  bonds,  that 


Is-there  is  never  much  of  a  floating  supply  Atlantic  that,  despite  the 


®£  stock.  Nor  is  there  a  substantial  enough 
demand  to  reflect  the  shortage  of  supply. 
Trading  possibilities,  according  to  specialists 
In  this  type  of  stock  are  limited  and  with 
them  are  of  course  the  chances  for  relatively 
quick  market  profits.  . 

It  is  interesting  however  to  speculate 
whether  the  new  interest  ,in  trust  and  loan 
shares  shown  in  the  United  States  will  not 
revive  the  same  interest  in  Canada,  where 
conditions  are  rather  similar. 

The  interest  down  there,  according  to 
opinions  expressed  to  The  Financial  Times, 
deals  largely  with  switching  away  from  the 
I  large  seaboard  centers  into  the  interior.  There 
1  Is  a  hint  that  this  is  a  passing  phase,  partly  the 
I,  result  of  recent  migrations  of  important  in- 

*  dustries  from  older  areas  into  the  interior 
I  eouth.  Such  movements  could  of  course  have 

considerable  influence  over  the  longterm  pros- 
i  perity  of  the  trust  and  loan  company  which 
f  may  have  grown  up  alongside  the  old  textile 

*  plant,  or  machine  tool  factory. 

Other  considerations  quoted  as  reasons  for 
■I  the  indicated  switch  is  a  feeling  of  insecurity 
''  in  centers  such  as  New  York,  lest  the  foreign 
situation  might  further  deteriorate,  which  is 
taken  to  mean  that  seaboard  cities  might  be 
unsafe.  It  is  perhaps  a  iittle  farfetched,  but 
as  long  as  investors  have  opinions,  some  of 
them  are  bound  to  be  so. 

Deposits  Are  Expanding 

The  really  important  result  of  the  new  in¬ 
terest  in  Trust  and  Loan  company  invest¬ 
ments  however  appears  to  be  in  deposits, 
rather  than  in  shares  of  the  companies  con¬ 
cerned. 

Anything  that  would  arouse  a  similarly 
awakened  interest  in  Canada  might  have  far- 
reaching  results  indeed,  for  there  are  re¬ 
latively  few  people  who  are  aware  of  the 
substantially  higher  interest  rate  they  receive 
of  loan  company  deposits..  Few  investors  are 


Ti  ]  11  Air  Traffic  In  | 

Its  In  ■  ’ 

rpi  XT  Canada  Showing 

1  he  INeWS  wwe  Expansion 

Highlights  of  Events  and  Passenger  Business  Increased 

Developments  of  Interest  110  Per  Cent  In  Three  Years 

to  Finance  and  Business  I  ^^5  -  1948  —  Big  Gain  Last 

,  .u  >  ,  T  Year — Freight  Traffic  Expands 

In  Atlantic  City  this  week,  Douglas  Jones  *  “ 

of  C.P.P.A.  stated  in  an  interview  that  grey  Air  traffic  in  Canada,  passenger  and  freight, 
market  for  newsprint  had  disappeared  and  has  expanded  steadily  since  1937,  and  records 
that  supply  is  catching  up  with  demand,  show  that  most  impressive  gain  was  registered 
He  stated,  however,  and  was  supported  during  past  year.  In  1937,  first  year  for  j 
therein  by  a  Crown-Zellerbach  official,  that  which  government  figures  are  available.  I 
there  was  no  evidence  of  an  imminent  re-  monthly  average  of  passenger  miles  flown  in  ! 

duction  in  selling  price  of  newsprint.  Canada  was  only  1.1  million;  average  in  1948  j 

If  41  was  26.8  million  passenger  miles  per  month. 

Question  of  sterling  devaluation  remains  Figures  on  air  freight  traffic  are  only  avail- 

to  the  fore.  There  is  a  growing  feeling  on  able  from  1940  onwards  and  in  that  year 
this  side  of  the  Atlantic  that,  despite  the  monthly  average  of  revenue  ton  miles  was  only 
expressed  determination  of  the  Attlee  gov-  «5.000.  last  year  revenue  ton  miles  per  month 


Monthly  Trend  Of 
Air  Traffic 

(CxflDdinr  Atlantic  Roataa) 


He  stated,  however,  and  was  supported 


there  was  no  evidence  of  an  imminent  re¬ 
duction  in  selling  price  of  newsprint. 

«  4^  « 

Question  of  sterling  devaluation  remains 
to  the  fore.  There  is  a  growing  feeling  on 


averaged  354,000.  There  figures  indicate  that, - 

in  12  year  period  1937-1948  air  passenger  _ ^-^47 _ 

traffic  increased  25-fold  while  air  freight  _  ,  .  j  ,  ■, 

....  ,  .  .  Scale  for  Freight — Ten  thouaend  ton-milei. 

traffic  in  f  year  period  1940-1948  expanded  scale  for  p.asenRer-MilHon  passenger  miles, 
by  about  450  per  cent.  jo  eliminates  the  wide  monthly  fluctuations  the 

«««  figures  shown  in  the  rhart  are  totaia  for  the 

Only  in  one  year  since  flgureo  were  made  varioua  twelve-month  periods  ending  in  each  month. 

available  did  air  passenger  traffic  show  a - 

decline.  This  was  in  1938  when  monthly  PlsfentC 

average  of  passenger  miles  amounted  to  only 

900,000  as  compared  with  1937  figure  of  n  •  ■  II  J 

million.  In  1945  monthly  average  of  passenger  BOinQ  InSlRlIOCl 

miles  flown  was  12.8  million  miles;  hence  1948  * 

monthly  average  of  26.8  million  miles  up  y*  - 

from  19.8  million  miles  in  1947  represents  j  ® #  \^riTai  lO  nyOlO 

an  increase  of  110  per  cent  during  the  3  |  ...  _  •Mi 

year  period.  During  same  3  years  monthly!  Low  Water  emergencies  Next  . 

average  of  freight  traffic  increased  by  220  '  Winter  Will  Be  Met  By  Flow  of 


ernment  to  avoid  devaluation,  increasing  averagea  .jo-t.uuu.  mere  iigures  maicaie  mat, 
pressure  will  force  a  change  in  poliev  before  year  period  1937-1948  air  passenger 

very  long  traffic  increased  25-fold  while  air  freight 

traffic  in  7  year  period  1940-1948  expanded 
^  ^  by  about  450  per  cent. 

A  new  departure  in  Britain®  dollar  Jhunr 

had  ,ts  inception  during  past  week  wnth  passenger  traffic  show  a 

Dollar  Exports  Board  starting  operations.  ,  ^  ®  .  ... 

„  ,  J  .  J  ,  .  .  decline.  This  was  in  1938  when  monthly 

Board,  which  is  composed  of  representatives  ,  .  j  .  / 

,  .  ’  .  u  ,  u •  •  .4  average  of  passenger  miles  amounted  to  only  ...  ^  - - 

L  '  Ra!«c.  Inetwila/I  N™-  l„  contra.,,  lo  that.  I  w„  down  In  I  QutlOOk  111 

Lsistinsr  UK  exoorters  to  market  their  million.  In  1945  monthly  average  of  passenger  BGIHg  InSTallGCl  Quebec  a  day  or  so  ago.  in  circles  sympa- ^  ill 

,  miles  flown  was  12.8  million  miles:  hence  1948  ^  thetic  to  George  Drew.  I  got  the  idea  there  ,  m  a  *  ^  _ 

goo  s  in  e  .  .  an  ajia  a.  monthly  average  of  26.8  million  miles  up  *-bat  they  are  hoping  against  hope.  No  morel  Rgtfror  But 

*  *  ¥■  from  19.8  million  miles  in  1947  represents  !  Dy  WIlTariO  nyarO  than  that.  I  VUI 

Contrary  to  the  trend  in  other  sections  of  an  increase  of  110  per  cent  during  the  3|  ...  _  'Mi  prognosticator  says  they'll  get  10  sure,]  ^  fekl  J  J 

textile  industry  in  U.S.,  announcement  is  year  period.  During  same  3  years  monthly!  Low  Water  Emergencies  Next  >could  get  twenty  as  easily  if  things  go  right,'  ■^^OlG  KalR  ^fGGClGCi 

made  by  American  Woolen  Co.  of  price  average  of  freight  traffic  increased  by  220  I  ^^Inter  ^^lll  Be  Met  By  Flow  ot  might  get  30,  could  get  40.  I  have  no  way  1 

advances  in  14  different  types  of  woollen  per  cent  from  111  ton  miles  in  1945  to  354  !  Powpr  From  Auylllarv  Stations  knowing,  except  that  my  instincts  tell  me  !  June  eather  Contributed  to 

fabrics  in  the  women’s  wear  division.  De-  ton  miles  last  year.  i  rOWer  rrom  MUXMiary  OTailons  10  sounds  about  right.  I;  Growth  But  Molsture  Still  Only 

mand  for  women’s  wear  is  reported  to  have  Establishment  of  new  air  routes  has.  Throughout  the  Province  j  must  confess  that  I  have  no  real  knowledge. !  rn  f  Kl  I  C  * 

picked  up  and  mills  in  this  division  are  naturally,  been  a  factor  of  considerable  im-  iSDecial  to  The  Financial  Times!  ^  accused  of  talking  through!  O  30me 

booked  solidly  on  goods  for  delivery  in  p^^tance  in  the  wide  12  year  expansion  in  Torln^- exp“ted  tfsTe  many 

September.  Other  woollen  companies  are  nasseneer  traffic  Widelv  exoandine  nonular-  u  •  t  ^  ^  Among  the  Conservatives  likely  to  be  re-  ,, 

_ _ _  passenger  Lraiiit.  wiaeiy  expanamg  popular-  ^  jojj  f^is  coming  winter  and  to  assure  con-  .  j  ^  j  Special  to  The  Financial  Times 

also  upping  prices.  itv  air  travel  nartirularlv  for  lone-er  .  .  .  turned  are  Georges  Heon  in  Argenteui  ;  Fred  .'  rmaimai  jimts 

^  travel  particularly  lor  longer  tinuity  of  production  in  many  an  important  ^  Winnipeg.  As  the  general  cron  nattem 

*  *  ^  bas  been  in  evidence,  however,  industry,  as  another  shortage  of  hydro  power  .  ^  begins  to  reveal  itself,  there  is  mounting  op- 

Despite  a  protest  from  U.S.  sources,  Both  T.C.A.  and  C.P.A.  have  added  steadily  is  indicated  for  the  industrial  areas  of  Ontario.  Gagnon  in  outcome  mostfy  of 

Britain  and  Argentina  apparently  are  going  to  number  of  communities  served  and  have  Although  rapid  progress  is  being  made  in  the  ;  V"”'  ®  runny  case,  ac- 

ahead  with  negotiations  for  signing  of  a  increased  number  of  flights  as  demand  for  major  development  programs  now  underway  ®  ®  °  "  epen  en  prairie  area  during  the  past  three  weeks 

5-year  trade  agreement  between  the  2  air  transportation  has  grown.  all  over  the  province,  from  the  Ottawa  River  ^^r^g'  r'aUPri'TonfrerBa  f*''’  June.^the  most  critical 

countries  which  provides  for  balancing  Ar-  Rail  and  Air  Travel  to  the  north  shore  of  Lake  Superior,  the  session  My  i-ress  caiiery  conireres  month.®,  has  been  cnndnriva  tn 


M€iekenxie  King  Reported 
Looking  For  ISO  Seats  For 
Government  In  June  27  Vote 

Unconfirmed  Estima'fe  By  Ex-P.M.  Interesting  If  True  —  Position 
of  Mr.  Duplessis  Still  a  Mystery  —  Is  He  waiting  to  See  How  the 
Wind  Blows?  —  Cabinet  Not  All  Behind  P.C.'s  —  The  Carleton 
Nominating  Meeting 

By  TEMPUS 

Ottawa.  —  Mackenzie  King  .says  the  Liberals  will  get  150  seats. 
Now  hold  on — don’t  ask  me  how  I  got  that.  I  did  not  speak  to 
the  Mahatma.  Nor  am  I  sure  that  the  man  who  told  me  this  spoke  to 
him.  But  I  think  you  can  take  it  for  something  close  to  the  truth,  at  least. 
So  I  say  that  if  the  wisest  guy  of  them  all  about  elections  predicts  150, 
it  is  interesting.  That  is,  if  he  did  predict  it. 

This  is  a  queer  election,  certainly  the  dullest  since  Confederation. 
Here  in  Otaawa,  we  have  crowded  the  Prime  Minister  and  the  opposition 
leader  off  the  front  page  by  such  items  as  (a)  the  400  year  old  bones 
of  Cartier;  <b)  a  whispering  lover  on  the  telephone;  (c)  love  sick  moths. 
You  get  a  rough  idea  from  this  how  hot  the  political  race  is  going,  as 
far  as  the  national  capital  is  concerned. 


By  Ontario  Hydro 

Low  Water  Emergencies  Next 


*  *  *  * 
New  in  contrast  to  that.  I  was  down  In  I 
Quebec  a  day  or  so  ago,  in  circles  sympa¬ 
thetic  to  George  Drew.  I  got  the  idea  there  , 
that  they  are  hoping  against  hope.  No  more  ■ 
than  that.  I 

One  prognosticator  says  they’ll  get  10  sure,  j 
‘could  get  twenty  as  easily  if  things  go  right,  ' 


Winter  Will  Be  Met  By  Flow  of  might  get  30.  could  get  40.  I  have  no  way  ' 
Dawai*  knowIng.  cxccpt  that  my  instincts  tell  me! 

Power  From  AuxHiary  Stations  |  ^ ; 

Throughout  the  Province  j  must  confess  that  I  have  no  real  knowledge.  ! 

/£,  >  I  .  c  I  I  .«•  ,  that  I  can  be  accused  of  talking  through  ! 

(Special  to  The  Financial  Times)  ^  ^  ®  ® 

Toronto  —  Steam  is  expected  to  save  many  ..  ,  ,  ,  .  u 

...  •  t  H  f  Among  the  Conservatives  likely  to  be  re- , 


ity  in  air  travel  particularly  for  longer  tinuity  of  production  in  many  an  important  are  Georges  Heon  in  Argenteuil;  Fred 

_  .  .  r  ^  ^  Dorion  in  Charlevoix-Sacuenav;  John  Hackett 


5-year  trade  agreement  between  the  2 
countries  which  provides  for  balancing  Ar¬ 
gentine  exports  of  meat  to  Britain  against 
British  exports  of  oil,  machinery  and  other 
products  to  Argentina.  The  trade  would  be 
balanced  at  a  level  of  about  $320,000,000 
annually, 

¥  ¥  ¥ 

An  anti-trust  suit  by  U.S.  government 
against  Standard  Oil  of  California  has  been 
upheld  by  the  Supreme  Court.  Court  ruling 


to  the  north  shore  of  Lake  Superior,  the  i 


who  are  French  and  who  know  the  score 


of  the  crop  month.®,  has  been  conducive  to 


Indications  of  the  gaining  popularity  of  air  €arliest  date  at  which  any  of  the  hydro  |  explained  however  that  since  Gagnon  is  the  growth,  but  more  and  frequent  rains  will  be 
!  travel  is  a  comparison  of  increase  In  passenger  additions  can  be  ready  in  Spring  1950.  protege  of  Hon.  Antonio  Talbot,  the  personable  to  .sustain  the  present  favorable 

traffic  on  railways  and  by  airplane  between  ,  I" /he  meantime  the  extreme  drought  of  ^  ^ 

pre-war  year  1939  and  1948.  Railway  pas-  the  last  few  months,  coming  on  top  of  a  j  Liberals  are  none  too  this  writing  the  moisture  situation  is 

senger  traffic  rose  from  a  monthly  average  winter  of  very  little  snow,  has  reduced  sharply  RpllprhassP-  one  leema  that  PhiieeB  ''^ted  as  69  per  cent  of  normal,  substantially 

of  146  million  miles  in  1939  to  287  million  the  potential  of  the  watershed  which  feeds  Liberal  MP  beginning  of  the 

mines  in  1948,  a  gain  of  just  short  of  100  "lost  of  the  Ontario  system.  The  dr^ng  up  ;  Sasseville  Roy,  MP 

ev—  ♦u.x  1 _ J  of  mnnv  of  thp  which  f^pH  into  T.aUp  *7  r  j  ♦  whpn  it  -wac  ratpH  oo  inQ 


a  bajik.  As  far  as  the  depositor  is  concerned  Mills  that  are  keeping  open  are  cutting  ,.  amounted  to  1R1  2iq  in  iQii  and  I  could  bring  major  shortages  of  power  to  the  ^ct  their  conscience  be  their  guide.  This  has  <  The  crop  pattern  at  this  writing  is  gen- 

the  main  difference  is  in  the  interest  obtained,  operating  schedules.  A  textile  Workers  |  ^ ■  ^  risen  to  490  409  in  ift4's  Vpar  meantime,  the  problem  to  ^^eed  his  cabineteers  to  do  what  they  liked. ;  erally  what  the  west  has  come  to  regard 

As  far  as  the  share  investor  is  concerned.  Union  official  estimates  that  a  total  of  ..q..  hroup-ht  a  wide  ine^eace  «n9sii  be  met  is  the  winter  of  1949-19.50  which  prom-  Some  are  working  tooth  and  nail  for  the  |  as  the  conventional  one.  On  the  eastern  half 

the  main  difference  is  in  the  tjTJe  of  business  225,000  workers  have  been  thrown  out  of  .  .  ^ear  wae  -f’  ises  to  be  pretty  severe,  as  far  as  hydro  power  FUs;  a  few  are  working  for  the  Liberal  ■  of  the  prairies  the  moisture  conditions  are 


aware  of  the  outlet  offered  by  such  com-  agree  to  buy  products  sold  or  approved  by 
panics,  both  national  and  local,  for  surplus  one  particular  company, 
funds:  particularly  for  trust  funds  whose  one  «  if  * 

purpose  is  to  earn  a.  modicum  of  interest  i 

and  whose  volume  is  to  swell  gradually  by  Conditions  in  cotton  textile  industry  in 
regular  deposits  continue  to  deteriorate,  with  crumbling 

For  stability  and  safety,  deposits  are  gen-  P^ces  and  continued  high  production  costs 
erally  regarded  as  ranking  with  deposits  in  resulting  in  a  rising  tide  of  mill  shut-downs, 
a  baiik.  As  far  as  the  depositor  is  concerned  Mills  that  are  keeping  open  are  cutting 
the  main  difference  is  in  the  interest  obtained,  operating  schedules.  A  textile  Workers 
As  far  as  the  share  investor  is  concerned.  Union  official  estimates  that  a  total  of 
the  main  difference  is  in  the  tj-pe  of  business  225,000  workers  have  been  thrown  out  of 
usually  carried  on.  The  greater  percentage  of  their  jobs, 
the  bank’s  business  is  on  short  term  commer-  ¥  ¥  ¥ 

rial  loans;  the  greater  percentage  of  the  trust  Scheduled  steel  ingot  production  declined 

and  loan  companies’  business  is  in  such  things  week  for  the  8th  successive  week  and  a 

a.®  real  estate  mortgages,  carried  over  a  num-  further  reduction  for  current  week  was  fore- 
ber  of  years.  cast.  Decline  in  tonnage  showed  signs  of 

Somehat  more  volatile  business  is  carried  as  i  slowing  down,  however,  latest  tonnage  fig- 
well,  but  the  investor  in  his  own  mind  asso-  j  yj-g  peing  only  5  per  cent  below  that  for 
dates  trust  and  loan  companies  with  real  i  game  period  of  last  year.  Carnegie-Illinois 
estate  loans.  The  investor  attempts  to  fore-  ^  steel  has  announced  another  sharp  curtail- 
cast  the  possible  growth  of  the  area  in  which  rnent  in  operations  at  Duquesne.  Pa.,  works, 
the  company’s  funds  are  largely  invested.  In  j  if  if  if 

time.®  of  national  economic  expansion,  when  ■  „ 

whole  new  areas  are  given  a  great  impetus.  '  Indications  are  that  State  Department  in 


against  Standard  Oil  of  California  has  been  PCf  cent.  Air  traffic,  on  the  other  hand,  many  of  the  streams  which  feed  into  Lake  1940-1945 

upheld  by  the  Supreme  Court.  Court  ruling  increased  from  a  monthly  average  of  1.8  Frie  and  Ontario  is  gradually  being  felt  in  a 

will  have  the  effect  of  outlawing  “exclusive  million  miles  in  1939  to  26.8  million  miles  in  dropping  of  lake  levels,  and  anything  of  course 

dealing’’  contracts  of  the  major  oil  com-  1948,  a  gain  of  nearly  1400  per  cent.  In  that  reduces  the  water  head  between  Erie  /  trying 
panics  under  hlch  gasoline  station  operators  1939  air  traffic  —  measured  in  average  and  Ontario  will  reduce  the  flow  of  power  / 

agree  to  buy  products  sold  or  approved  by  monthly  passenger  miles  —  was  at  a  ratio  from  Niagara  Falls,  the  main  source  of  On-  ^eaien  aii  noiio 


when  it  was  rated  a.®  109  per  cent.  Manitoba 
is  rlmost  up  to  par,  but  on  the  central 
plains  of  Saskatchewan  and  Alberta  condi- 


1948,  a  gain  of  nearly  1400  per  cent.  In  reduces  the  water  head  between  Erie  ^  trying  to  check  on  Duplessis’  views,  tions  are  still  precarious. 

1939  air  traffic  —  measured  in  average  Ontario  will  reduce  the  flow  of  power  L'p  till  now,  he  seems  to  have  the  sphinx  The  showery  cool  weather  however,  has  been 

monthly  passenger  miles  —  was  at  a  ratio  from  Niagara  Falls,  the  main  source  of  On-  beaten  all  hollow.  I  have  the  idea  that  if  he  the  means  of  imparting  a  certain  vitality 

of  1.2  per  cent  to  railway  traffic;  by  last  f^rio  power.  **  going  to  do  a^y  talking,  it  may  not  be  till  to  the  root  systems  of  the  young  grain,  and 

year,  the  ratio  had  increased  to  9.3  per  cent.  Once  the  new  plants  are  in  operation,  how-  the  end  of  the  campaign.  I  have  the  much  precious  moisture  ha.®  been  conserved. 

In  other  words  from  a  little  over  one  per  ever,  backed  as  they  wdll  be  the  large  steam  feeling  that  Duplessis  does  not  want  to  lose  At  the  last  week-end  however,  there  were 

cent  of  passenger  travel  in  1939,  the  airways  plant  which  will  be  ready  in  Ontario,  on  a  |  f^^e  in  this.  If  he  really  thinks  Drew  lias  a  |  signs  over  the  prairies,  causing  a  wave  of 

last  year  attracted  nearly  10  per  cent  of  the  stand-by  basis,  by  the  end  of  1951,  nothing  chance,  hell  be  out  there  shouting.  But  if  !  apprehension  to  many  farmers  on  the  open 

total  traffic.  short  of  a  complete  drying  up  of  the  hinter-  then  from  Maurice  .silence.  I  plains.. 

Total  revenue  na®®enper®  carried  hv  Pana  muskegs  and  of  the  annual  climate  cycles  Duplessis,  meanwhile,  has  told  the  boys  to  j  Pattern  f^onventiunal 

loiai  revenue  passengers  earned  oy  Lana-. _  _ j _ _ » _ _ _ let  their  conscience  be  their  sriiide  Thi.<!  haa  '  -rv,.  _ _ _  .i.:-  _ _ 


Scheduled  steel  ingot  production  declined 
last  week  for  the  8th  successive  week  and  a 
further  reduction  for  current  week  was  fore¬ 
cast.  Decline  in  tonnage  showed  signs  of 
slowing  down,  however,  latest  tonnage  fig¬ 
ure  being  only  5  per  cent  below  that  for 
same  period  of  last  year.  Carnegie-Illinois 
Steel  has  announced  another  sharp  curtail¬ 
ment  in  operations  at  Duquesne.  Pa.,  works. 
¥  ¥  ¥ 

Indications  are  that  State  Department  in 


increase  in  following  year  was  of  modest 
proportions  with  total  passengers  carried  of 
836,047  in  1947.  Last  year  saw  an  increase 
of  approximately  20  per  cent  over  1947  as 
passengers  carried  in  1948  crossed  the  1  mil¬ 
lion  mark. 


and  settlement  is  growing  denser,  with  re-!  Washington  expects  foreign  ministers' parley 


suiting  expansion  of  real  estate  values  over 
the  long  term,  the  investment  naturally  grows. 

Interest  Rates  Attractive 
A.®  far  as  the  depositor  is  concerned  he  is 
not  looking  for  growth  beyond  the  normal 
accretion  of  interest,  unle.ss  he  has  a  parti¬ 
cular  investment  policy  in  which  case  he  is 
satisfied  with  whatever  deposits  he  will  make 
at  regular  interval.®.  It  is  this  parti¬ 
cular  phase  of  the  trust  and  loan  deposit 
business  that  is  now  being  expanded  in  the 
United  States.  Where  specific  savings  policies 
have  been  inaugurated,  in  favor  of  dependent 
children  for  instance,  the  trust  and  loan 
company  offers  an  excellent  medium,  be¬ 
cause  of  the  higher  cumulative  interest 
earned.  There  ha.®  been  no  definite  trend  in 
the  United  State.®  toward  higher  interest 
rates  on  bank  deposiL®  and  the  trust  and 
loan  companies  naturally  insist  that  no  such  - 
trend  will  be  visible  for  years  to  come.  I 
Although  it  read.®  well,  the  average  in-  j 
vestor  and  depositor  is  not  primarily  interest-  I 
cd  in  the  fact  that  his  deposit.®  make  it  pos-  | 
sible  to  build  houses  for  other  people.  The ' 


their  jobs.  proportions  with  total  passene-ers  carried  of  is  concerned.  candidate.  I  had  forgotten  until  reminded  m  |  considerably  better  than  those  which  prevail 

¥  ¥  ¥  836  047  in  1947  I  a.®t  vear  ®aw  an  incraaao  steam  plants  now  being  rushed  for  Quebec,  that  the  National  Union  was  formed;  in  the  western  territory.  The  most  liberal  of 

Scheduled  steel  ingot  production  declined  of  approximately  20  per  cent  over  1947  as  completion  before  the  Fall  of  this  year,  are  ^y  disgruntled  Conservatives  and  dissident  i  the  recent  rains  have  fallen  in  western  Mani- 

last  week  for  the  8th  successive  week  and  a  passeneers  carried  in  1948  crossed  the  1  mil-  expected  to  take  the  sharp  edge  off  whatever  ^  ^  course,  the  inept  toba  and  eastern  Saskatchewan.  As  usual  too, 

further  reduction  for  current  week  was  fore-  Hon  mark.  shortage  there  will  be,  however,  although  most  cif  the  Taschereau  machine,  and  how  a  j  the  south-western  portion  of  the  latter  prov- 

cast  Decline  in  tonnage  showed  signs  of  -  .  x  ,  .  of  them  will  be  minor  in  capacitj’,  compared  younger  Duplessis  came  in  like  a  Galahad  j  ince  and  the  central  regions  of  Alberta  are 

slowing  down  however  latest  tonnage  fig-  *1*"  *’°t  the  major  plant  now  being  built  for  swept  the  province.  Well,  as  it  turns  out,  1  relatively  dry.  With  only  meagre  sub-soil 

ure  being'  only  5  per  cent  below  that  for  ^  report  on  civil  aviation  issued  Toronto,  by  Babcock-Wilcox  and  Goldie-Mc-  some  of  the  NU’s  still  favor  some  Liberals,  moisture  available  they  are  the  danger  areas 

.®aL  periori?  lasrvear  Carnegie  inino^s  Douiinion  Bureau  of  Statistics  covered  fig-  uiloch  Ltd  at  Galt.  The  turbines  for  this  federally  (for  years.  West  Ottawa  has  voted  at  the  present  time.. 

Steel  has  announced  another  sharp  curtail-  year.  Inquiries  pj^nt  which  are  being  bought  in  the  United  Conservative  Provincially  and  Liberal  federal- 1  While  heavy  in  many  regions,  the  rains  thus 

ment  in  operations  at  Duquesne  Pa  works  ru^de  by  The  Financial  Times,  however,  indi-  Kingdom  will  be  able  to  deliver  80,000  kilo-  'y-  cio  so  this  time  again)  and  as  a  far  have  not  been  general  in  character.  Some 

„  „  „  '  ’  expansion  in  demand  for  air  travel  ^^^^g  gg^h.  Being  based  on  coal,  of  course,  consequence,  they  are  working  for  Liberal  districts  got  little..  The  usually  heavy-yield- 

has  continued  during  first  half  of  1949.  Infor-  ^pg  j.g^g  ^igHt  carloads  per  eight  hour  candidates.  ing  Edmonton  section  was  evaded  as  also 

Indications  are  that  State  Department  in  mation  is  that  total  revenues  of  Trans-Canada  gHift,  they  may  speed  along  a  solution  as  to  Naturally,  Duplessis  wants  a  Drew  victory;  were  Vegreville  and  Vermillion  in  the  north. 

Washington  expects  foreign  ministers'  parley  Airlines  for  Sunday,  June  12th,  rose  to  a  peak  .^^at  a  Canadian  coal  policy  should  be  like.  ^ut  let  me  repeat,  it  is  a  victory  that  he  Little  rain  has  also  fallen  in  the  Calgarv- 

in  Paris  to  end  again  in  a  stalemate.  A  never  before  attained  in  history  of  the  com-  There  is  no  major  concern  felt  as  yet.  al-  wants.  If  Drew  is  going  to  end  up  only  Drumheller  region.. 

short  life  for  the  truce  in  the  cold  war  is  panj.  though  in  some  districts  of  particular  indus-  second  best,  Duplessis  cannot  risk  a  loss  of  At  this  writing,  in  fact,  the  whole  of  the 

feared.  Meanwhile,  evidence  accumulates  Airlines  continue  to  expand  their  services,  trial  density,  that  is  in  the  Toronto  area  and  f^^®  Prestige.  south-western  Saskatchewan  territory  is  re- 

that  Chinese  communists  are  bent  on  fol-  Last  month  C.P.  Airlines  inaugurated  a  new  again  in  southern  Ontario  outside  of  the  f  ®®w  Duplessis  myself,  long  enough  to  j  vealing  its  usual  arid  characteristics.  Mani- 

lowing  faithfully  the  Moscow  line,  daily  service  between  Montreal,  Val  d’or  and  natural  gas  belts,  plans  for  substituting  power  ®hake  hands,  but  he  had  a  big  delegation  j  toba  looks  good,  but  unlike  most  years  of  the 

¥  ¥  ¥  Noranda  which  will  serve  to  thriving  mining  sources  are  now  being  laid.  coming  in,  he  was  up  to  his  ears  in  work,  j  past  the  western  portion  of  the  province  has 

While  crop  prospects  in  the  West  have  region  of  Northwestern  Quebec.  T.C.A.  plans  The  kerosene  lamp  people  suspect  that  a  anyw'ay,  I  had  no  appointments.  So  we  been  soaked,  while  the  area  from  Winnipeg 

brightened  although  still  not  by  any  only  one  addition  to  its  air  lines  during  cur-  lot  of  customers  who,  after  last  winter,  threw  ^  minute  or  so  s  chat  about  health,  and  I  north  and  east  of  Lake  Manitoba  has  received 

means  a.®sured  —  continued  drought  in  rent  year,  but  it  is  a  big  one.  Government  out  their  oil  lamps,  will  come  back  again,  *®U.  But  he  looked  fine.  considerably  less  than  its  normal  moisture. 

Eastern  Canada  is  wreaking  havoc  with  owned  system  has  an  application,  now  before  because  almost  certainly,  consumers  will  once  ^  came  away  from  Quebec  city  with  the  Rainfall  Sole  Index 

Ontario  crops.  Strawberry  crop  is  practi-  -^'r  Transport  Board  in  Ottawa  to  be  again  have  to  be  asked  to  go  easy  on  electric  impression  that  however  powerful  a  factor  j  In  other  parts  of  Canada  where  a  20  inches 

cally  ruined  and  estimates  are  that  hay  designated  as  carrier  operating  the  route  lights.  But  nobody  looks  forward  to  a  major  Duplessis  may  be  behind  the  scenes,  he  will  during  the  growing  season  is  regarded  as 

crop  will  be  at  least  75  per  cent  below  last  between  Montreal  and  New  York.  Following  set  back,  such  as  occurred  last  winter,  when  not  come  out  stumping  openly  for  Drew.  Let’s  normal,  rainfall,  is  not  the  vital  consideration 

year's.  approval  here  it  must  then  be  considered  by  industries  had  to  work  week-ends  and  when  ®®®  v/hat  kind  of  prophet  I  am.  it  Ls  on  the  prairies..  In  this  territory  it  i.® 

If,  )f,  }f,  t-*!®  Civil  Aviation  Board  in  Washington;  if  they  had  to  stagger  their  shifts  in  such  a  ¥  ¥  ¥  almost  the  sole  index  to  the  volume  and  vital- 

H  h  th  f  H  approved  it  must  be  ratified  by  both  way  that  peak  loads  could  be  distributed  more  1  Perhaps  as  days  go  by,  the  hard  bitten  |  >ty  of  the  crop.  Under  average  conditions. 

Receding  emand.  “Ol*’  m  domestic  an  Canadian  and  U.S.  governments.  Submission  equitably  and  with  fewer  interruptions.  reporters  who  have  followed  the  political  lor  example,  it  takes  from  30  to  80  tons  of 

export  marke  s,  for  machinery  is  C.A.B.  must  include  satisfactory  evi-  The  steam  plants  now  being  readied  are  leaders  in  this  current  election  campaign  will  water  to  produce  a  bushel  of  wheat.  An  aver- 

cited  as  reason  or  re  uced  ^eration.®  a  ^  dence  as  to  ability  to  fulfil  schedule  require-  going  to  be  Ontario’s  answer  to  the  problem,  decide  that  the  best  meeting  of  the  whole  age  summerfallow  conserves  about  five  inches 


in  Paris  to  end  again  in  a  stalemate.  A 
short  life  for  the  truce  in  the  cold  war  is 
feared.  Meanwhile,  evidence  accumulates 
that  Chinese  communists  are  bent  on  fol¬ 
lowing  faithfully  the  Moscow  line, 

¥  ¥  ¥ 

While  crop  prospects  in  the  West  have 
brightened  although  still  not  by  any 
means  assured  —  continued  drought  in 
Eastern  Canada  is  wreaking  havoc  with 
Ontario  crops.  Strawberry  crop  is  practi¬ 
cally  ruined  and  estimates  are  that  hav 


year  s. 

¥  ¥  ¥ 

Receding  demand,  both  in  domestic  and 
export  markets,  for  farm  machinery  is 
cited  as  reason  for  reduced  operation.®  at 


plants  of  Massey-Harns  Ltd.  Tractor  plant  ^nents.  financial  stability  and  other  essential  They  make  it  almost  certain  that  there  won’t  campaign  was  at  Richmond,  this  week.  A 
at  Woodstock  has  b^n  shut-down  and  oper-  information.  be  the  disturbing  cut-offs  which  featured  last  rural  retreat  which  is  retreating  further  back 

ating  schedule  at  Toronto  plant  is  being  source  of  airlines’  revenue  are  derived  winter’s  shortage.  The  auxiliary  steam  plants  all  the  time,  Richmond  was  founded  by  the 

revised  downward.  ' 


(Continued  on  page  12) 


(Continued  on  page  12) 

WHERE  TO  FIND  IT 


Reports  received  in  Vancouver  that  U.K. 


depositor  i.®  interested  in  the  safety  of  hi.®  ,  will  purchase  75  million  board  feet  of  B.C. 
fund.®  and  in  earnings  as  high  as  is  possible  ^  lumber  under  terms  of  an  order  placed  in 
on  safe  deposits.  If  he  wanted  to  go  into  the  |  London  covering  July-September  shipments 
mortgage  busines.®  himself,  he  would  lend  his  make  no  reference  to  prices,  but  estimates 
money  directly  at  5  or  .  This  is  enough  !  place  value  of  business  at  $5  to  $6  million, 
reason  to  explain  why  Trust  and  loan  com-  j  Representatives  of  the  industry  express  dis- 


(Contimied  on  page  12)  (Continued  on  page  12)  Duke  of  Richmond,  who  was  killed,  of  all  |  Tvnsixs  •  w  •  ii®**' 

_ _ _ things,  by  a  fox  bite.  The  Duke  of  Richmond  - - 

had  cleared  land  before  Mr.  Sparks  had  Corporation  and  Company  Reports  — 

broken  his  way  through  the  brush  to  where  Dividends  Declared . 

▼  ▼  llol.«  AXUOUl-  V^UOl  I  ICUI I  al  1 1  I  I  ♦  Ottawa  now  is,  and  the  settlements  grew  up  News  of  Stock  and  Bond  Markets  .  . 

„  independently  for  a  while,  without  each  know-  Company  and  General  News  —  Canadian 

_  By  AtSTlN  F.  CROSS _  Business  Index . 

Ottawa  -What  has  happened  to  the  pro-,  muted  to  S^Td^  .’  !  !  !  ! 


What  About  Coal  Mechanization? 


By  AtSTlN  F.  CROSS 


XX,  . .  . .  .  ----  .xx2iy.x;ox,..xax.yx;o  x..c  ...xxx.ox,  ,  x,„..  — .  ,  .  „  „..  .  1047  This  nian  not  only  dealt  with  the  jceie  wjnjc  serveu  oy  parlor  ;  *  x_,x..xx..  ..x.  .  -o- 

panies  in  the  United  States  forget  about  the  I  appointment  at  size  of  the  order  and  the  i  posal  to  mechanize  the  coal  mines.  This  fp-.i  nha®e  of  the  mechanization  but  a®  dining  cars  (on  the  CNR  Ottawa- Toronto  Hints  to  Investors  Page 

“sweetness  and  light"  appeal  when  they  solicit  |  indicated  prices.  question  and  many  others  are  being  asked  f  noeeccarv  and  other  "ow  has  receded  to  a  point  where  it  I  News  of  Banking  and  In 


deposits  through  the  usual  advertising  media. 

Overdue  In  Canada  i 

A  similar  development  is  probably  overdue  , 

In  Canada.  The  idea  to  save  money  regularly  ' 
has  grown  immeasurably  since  the  early  years 
(Continued  on  page  12) 
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producers  WM  at  highest  point  in  about  SL 
years. 

¥  ¥  ¥ 

Xb  Regina  this  week.  Cooperative.®  Mini- 
.®ter  McIntosh  announced  that  marine  insur¬ 
ance  rate.®  on  Hudson  Bay  route  have  been 
reduced  by  25  p.c.  with  reduction  applying 
to  both  hull  and  cargo  insurance. 

¥  ¥  ¥ 

Coal  miners’  weeks  holiday,  called  by 
.John  L.  Lewis  as  a  “stabilization”  move, 
forced  railroads  in  the  U.S.  to  lay-off  about 
2x5.000  employees.  The  coal  "boss"  mean¬ 
time,  appears  to  be  showing  his  hand  in 
negotiations  with  operators.  He  appears 
bent  on  making  separate  deals  -with  regional 
organizations  on  the  divide  and  rule  theory. 


indicated  prices.  question  and  many  others  are  being  asked  „  g^^^tures  necessary  and  other  ’’e^ded  to  a  point  where  it  News  banking  and  Insurgn^  '  *  *  ! 

¥  ¥  ¥  ^j^jring  this  period  immediately  prior  to  the  pertinent  details.  ^  ^  restaurant.  News  of  Mines  and  Western  Oil.®  ...  9 

New  York  dispatches  state  that  shipments  federal  elections.  Especially  in  Nova  Scotia  Original  Plan  Revised  Anyway,  here  came  George  Drew,  Monday  Mining  and  General  ivews  .  .  .  .  .  i(j 

of  copper  to  U.S.  con.®umers  during  May  is  this  question  pertinent,  but  it  is  also  being  The  original  plan  was  apparently  revised,  afternoon.  Here  also  came  Dr.  Eugene  Forsey,  Statistical  Review  of  the  Security .  larkets  11 

were  at  lowest  level  since  June  1938.  Ship-  gg^ed  in  Ottawa.  U.®ually  it  is  easier  to  ask  government  request,  and  the  final  pro-  quondam  McGill  professor  and  now  CCF  candi-  General  News  . . 

ments  for  month  amounted  to  only  32,566  questions  than  to  provide  answers.  However,  posals  discussed  by  the  operators  and  the  Carleton  (as  he  was  last  December),  COMPANY  INDEX 

ton.®  which  compared  with  April  figure  of  ^bis  question  as  to  what  has  happened  to  the  Dominion  Fuel  Board  During  the  period  of  McDonald,  another  McGill  grad-  '  ,\i,iiibi  _  3  ,  inter,  iv.wer  ...  in 

76,134  tons.  Stock.®  in  hands  of  copper  proposal  for  mechanization  of  the  coal  mines  discussions,  the  operators  had  proceeded  to.  attended  school  under  Dr.  Forsey.  '  I/**”"''"  ; 

producers  wM  at  highest  point  in  about  8L  jg  important,  not  only  to  the  people  of  Nova  jnstal  in  one  mine  sufficient  equipment  to  '  <lo®s  one  see  professor  and  pupil  fight-  |  Has,.  Metni.s  .  .  |3  r.ake  superior  M.  ..  3 

years.  Scotia,  but  to  the  people  of  Canada,  and  an  prove  the  correctness  of  their  proposal.  The  each  other  in  a  campaign.  |  Boauoourt'^Miiu-x  *7  l.oiidoi/'*Hosier>*^  ..  ^2 

¥  ¥  ¥  answer  should  be  given  at  the  earliest  pos-  demonstration  was  successful  and  the  equip-  ¥  ¥  ¥  i  Briuid  A  Milieu  2  *i?'|'i'inun*'^'co*r  >  ^7 

Xm  Regina  this  week.  Cooperative.®  Mini-  sible  date.  i  ment  i.®  still  performing  in  a  satisfactory  There  were  people  there  in  the  stifling  little  ’  ;  !,  Me.xiran'  I.  a’  i*.’'..  2-.3 

ster  McIntosh  announced  that  marine  insur-  The  mechanization  of  the  coal  mine.®  of  j  manner.  hall  who  had  come  as  early  ps  10.30  in  the  ■  Cauiniy  Minrs  KJ  M^^A  '  '2 

ance  rate.®  on  Hudson  Bay  route  have  been  Nova  Scotia  is  an  important  factor  in  the!  Nearly  two  and  a  half  years  have  passed  ^  rooming.  Actually,  all  decorum  had  to  be  |  !^|’.,|artiv  3  New  Jaslui*'"^''  in 

reduced  by  25  p.c.  with  reduction  applying  industrial  economy  of  Canada.  This  fact  since  the  report  of  the  Royal  Commission  on  preserved  till  3  p.m.,  when  nominations  closed.  .  cent.  Cadillac  ijj  ill 

to  both  hull  and  cargo  insurance.  recorded  and  elaborated  on  in  the  1946  !  coal  W’as  completed;  one  and  a  half  years  have  Therefore,  all  these  people  could  do  was  ®Bt  ;(  siiawiliiKau  !  7 

¥  ¥  ¥  report  of  the  Royal  Commission  on  Coal,!  passed  since  the  operators  submitted  the  first  their  lunches,  and  then  sit  some  more.  There  (jiniauriini  3  , 

Coal  miners’  weeks  holiday,  called  by  which  was  transmitted  to  the  Minister  of  proposal.  Nearly  half  of  the  time  estimated  were  some  Liberals  hustled  out  for  the  j  i!;  j  shl-rritt  (iurdon 'i!!:  3 

.John  L.  Lewis  as  a  "stabilization”  move.  Reconstruction  and  Supply  on  December  14,  |  for  completion  of  the  mechanization  program  sion,  to  match  the  diehard  Tories  ^jo  popu-  ;  jjlst.-ScaKraim^  ^  Jiupr .  i!; 

forced  railroads  in  the  U.S.  to  lay-off  about  1946.  The  operators  of  the  mines  had  been;  has  slipped  away  and  apparently  there  has  1  late  the  district.  Then  came  the  CCF  shock  |  ■  ;;  :  coal  2 

2x5.000  employees.  The  coal  "boss"  mean-  conducting  investigations  to  study  the  most  not  been  any  decision  on  the  matter.  troopers,  not  strong  in  numbers,  but  their  j  (loin  ..  a  |  ^iiiivan 

time,  appears  to  be  showing  his  hand  in  suitable  type  ef  mechanical  equipment.  As  aj  Canadians  are  intere.sted  in  the  future  of  strength  as  as  the  strength  of  ten  because  j  i  g 

negotiations  with  operators.  He  appears  result  of  these  studies,  in  accordance  with  a  industry  in  their  country,  and  are  anxious  their  hearts  were  pure,  as  the  poet  says.  j  Medley  Mascot  .  3  vnic  Fuel  Inv.  ...  2 

bent  on  making  separate  deals -with  regional  government  .suggestion,  a  detailed  plan  for  to  learn  what  is  being  done  about  the  mech-  Finally,  things  got  exciting.  3  p.m.,  ^  \viU!^"*C^ghUn’  ii  § 

organizations  on  the  divide  and  rule  theory,  further  mechanization  of  the  mines  was  sub-  1  anization  of  the  coal  mines  of  Nova  ScoUa.  (Continued  on  page  12)  ingiis,  John  Co .  a 
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Hie  Earninas 

nie  Earnings  lExrensIon  of  Factory 


Textile  Earnings 
Nearly  Doubled 


■NCCIIIj  Toronto.  —  Expansion  of  plant 

facilities  to  accommodate  new  lines 
^JnSCUre  television  sets  and  equipment 
WUIIWWI%  considered  by  Brand  and 

I  Millen,  Ltd..  Lakeshore  Road.  [ 
President  G.  B.  Gordon  which  recently  completed  an  I 
Warns  of  Probable  U.S., ' 

,  I  ^  .  1. 1  ,  I  Sion  seta  of  *he  Garod  Radio  Corp., 

U.K.  Competition— iNet  Brooklyn.  The  sets,  to  be  made 
of  $2.03  a  Share  ji>i  the  Toronto  plant,  have  aj 


Lower  Net  For 
Nat1  Grocers 

Despite  Rising  Salas  Le¬ 
vel;  Cut-Price  Competi¬ 
tion  with  Higher  Oper¬ 
ating  Costs 


Elected  President 


Dividend  Declarations 


^  Brooklyn.  The  sets,  to  be  made  j  Despite  higher  sales,  net  pro- 
!  in  the  Toronto  plant,  have  a  of  National  Grocers  Company 
!  patented  device  to  increase  the  |  Ltd.,  for  fiscal  year  ended  April  2, 


'Annual  report  of  Dominion  Tex-  size  of  the  imag:e  while  still  usin^  1949,  were  lower  than  in  previous 

tile  Co.  Ltd.  for  fiscal  year  ended  a  standard  10-inch  cathode  tube.  ;  .vear.  H.  L.  McNally,  president, 

March  31st  1949,  reflects  a  period  ,  An  increase  of  about  300  per  cent '  notes  in  annual  report.  First  half- 

of  high  activity  for  company,  net  '  in  staff  was  required  to  handle  the  year  a  small  profit  was  showing. 


earnings  after  all  charges  being  new  product. 

Almost  double  those  for  preceding  - 

year  at  equivalent  of  $2.03  a  share  ■  ■  •  -  i 

on  outstanding  common  stock  as  wIllT.  I 
compared  with  $1.0,‘>  a  share. 

In  presenting  report,  however,  Net  SI 
G.  B.  Gordon,  president,  sounds  a  i 
note  of  caution  as  to  early  opera t-  . 
ing  praspects.  pointing  to  develop-  ' 
ments  in  cotton  textile  industry  in  Against 
TJ.S.  and  warning  that  Canadian  .  cedino 

operators  cannot  escape  the  con-  ^  ^ 

eequences.  He  also  foresees  an  Xoronto  — 
Intensification  of  co.mpetitlon  from  !  ,  -  ..  ., 


but  during  the  second  half,  keen 
.  .  competition  for  increased  sales  at 

I  I  .  M  II  cut  prices  prewailed,  presumably 

UHIl.  ■  U0l  IHV*  to  offset  higher  operating  costs. 

Net  earnings  of  $784,735  com- 

Net  Sharply  Up  pared  with  $869,675  for  preceding 

Mr.  McNallv  savs  "We,  of 
At  $3.81  a  Share  course,  met  this  situation,  but  | 

Against  $  1 .49  in  Pre-  with  a  reduction  in  earnings - 

^1.  Y  With  more  plentiful  supplies  of 

ceding  Tear  profit  merchandise  and  in- 


l>eif  I'Jiu  lilts 

PayebI*  Haaeril  Pa^d  paid 


AbitIbl  P.  A  P.,  Com. 

.tliitibi  I*.  A  P.,  Isl  I’ref.  i.iO 
.Miltibi  P.  A  I*.,  iiKl  Pref.  I.,•.0 

i  Acadla-AtJyntic,  “.A”  l.Uei 

Ae-adia-.itlanlic,  “A”  £xlra  .  . 
Aluminium  Co,  Praf.  .  I.on 
Aiislu-Nfid.  livvaldiiiiKiit 
.Anglo-Huriinian  l.la. 

Asbdinvii  llurdnari'.  "A”  _  tiU 

A!.br..tO!(  tiorp .  1.20 

Auto  I'nbrics,  “X"  #0 

ulo  I'abrics,  “H"  10 

lluiik  of  Nova  Scotia  .  1.20 

Ilurbcr-Klli.v,  IVff.  .  il..'i0 

Ilflitiiis-Coi  ticclll.  Com .  e.oo 

BeldliiK-Corticrlll,  Pref .  7. Oil 

Bclsiiiin  (llovp  A  Hoie . 00 

Hrlsiiiiii  (ilovc,  Pr»f . .  1.00 

H.A.  Itil,  Com .  1.00 

B..A.  l»il,  Pref.  . . 337,'. 

B.C.  Forest  Prod .  30 

B.C.  Electric,  Pref .  4  00 

B.C.  Electric,  Prof.  1.75 

Beatty  Bros,  titewi  . 

Bell  Telephone  Co .  2.00 

Bralorne  Mlne.s  I.ld . 

Brantford  Cord.,  liom.  .  ..  ,.>0 

Brantford  Cord.,  Pref .  l.,30 

Brazilian  Traetion.  Pref.  0.00 

Bright  Co.,  T.  0 .  1.00 

.  BritCsh  Cnliiinbla  Power,  "A”  1.00 


.40  .10 

1.20  .:!0 

3..-,0  1. 7.1 

0.00  1.50 


1.00  .25 

.3375  .234375 
30  .15 

4  00  1.00 
1.75  1.13 


wiin  a  reaucuon  in  earnings  ....  I  _  n^minion  Rpob  Burlington  Steel  Co. 

With  more  plentiful  supplies  of  Dominion  Bank,  u.,,,  fnduatries,  Pref.  ... 

,  London,  England,  since  1934  has  t;an.  industries,  com  ... 

low  profit  merchandise  and  in-  ;  ’  »  President  of  the  i  ‘r”"  .'’’in¬ 
creased  operating  expenses,  d  u  e  |  President  of  tne  Breweries  Ltd. 

_ _ _ .Canadian  Chamber  of  Commerce  !  Jan.  cottons.  Com . 


operators  cannot  escape  the  con-  '  ^  _  lo"'  profit  merchandise  and  in-  ;  ejected  President  of  the  '  Cement'  Co.,  Pr 

eeauences  He  also  foresees  an  '  ^  .  a  ,  ,  creased  operating  expenses,  d  u  e  i  President  of  tne  ^.^nadlan  Breweries  Lb 

eequence..  ne  aiso  lort.ees  an  Toronto  —  Consolidated  state-  i«w  Canadian  Chamber  of  Commerce  I  Jan.  cottons.  Com . 

Intensification  of  co.mpetitlon  from  United  Fuel  investments  Principally  to  higher  labor  costs.  ,  ^reat  Britain.  Mr.  Huffman  '  ... 

U.K.  imports,  with  the  spread  be- ,  ^  rtan'od  and '"lower '"net  i ''’®®  formerly  Manager  of  the  I  ia-c  F-ooil’,  “A" ' 

tween  labour  costs  here  and  >n  I  ^scal  vear  ended  31st  March.  '"ISs  are  C^tabir  Banks  main  office  in  Toronto,  k^Ma’^^hYnery 

Lancashire  a  significant  factor.  I  1949  gj^ows  net  earnings,  a  f  t  e  r  ti,  1  -  C.T 

Report  shows  operating  income  interest  depreciation  and  Coupled  with  this,  there  are  in-  1  _  _  -  Can.  i.aiiiurs,  coni.  . 

Tafter  depreciation,  directors  fees,  j  income,  amounted  to  dications  that  we  face  a  year  when  5|i0|'|j||g  CODI  cJn!  cJnnJrs,’  iVt  Pr^f.,' 

_ _ _ A2 •  _ _ _ _  mftv*  PVT'iAf'r  f'An«»nAr<i  nl#  np-  On.i  it—F 


I  been  elected  President  of  the  ■  „''X7w,rl”s  Lid. 

:  Canadian  Chamber  of  Commerce  !  Jan.  cottons.  Com . 

jin  Great  Britain.  Mr.  Huffman  ' 

jwas  formerly  Manager  of  the  I  Jan.  F'oort',  “A"  . 


Lancashire  a  significant  factor. 


1949  shows  net  earnings,  after 


Report  shows  operating  income  interest,  depreciation  and 

Tafter  depreciation,  directors  fees,  income,  amounted  to 

legal  fees,  executives'  remunera-  '  5579  gge  ^s  compared  with  $508.- 
tlon  and  bond  interest  and  ex-  after  similar  charges,  for  the 

pen.se).  up  widely  at  $7,810,116 

CA  rio.l  TiisA  ae-VtilA  a  m  if  A  *vw  An  ♦  *■  * 


we  may  expect  considerable  de- 

tlon  and  bond  interest  and  ex-  aTs"aff*r~similar  charges  for  the  commodity  prices.  An- 

pen.se).  up  widely  at  $7,810,116  vea,.  ended  31  st  Mallei/ lOlL  ticipating  this,  we  have  been  striv. 

from  $4,024,754  while  investment  ‘  .  k  f  keep  inventories  low  to 

Income  was  also  higher  at  $774,-'  directors  report,  attributes  rnjnimize  losses.  As  commodity 

338  as  compared  with  $680,396.  >  profit  mainly  prices  increased  during  and  after 

Tax  provision,  up  at  $3,231,979  increase  of  $591.5,9  in  gross  ^e  war  period  we  built  up  grt- 

from  $1,870,318,  left  net  earnings  r^'-^nue  from  sales,  resulting  from  dually,  a  reserve,  full.v  income  tax 
for  year  under  review  of  $5.352.17.5,  ^  substantial  increase  in  volume  paid,  to  provide  for  price  reciuc- 
whlch  compared  with  1947-48  net  sales,  particularly  for  in-  ^on  losse.s.  That  reserve.  15  per 

cf  $2,834,832,  dustrial  use.  at  a  moderately  high-  inventory,  is  intact 

A  net  sum  of  $3,528,926.  after  f  average  rate,  grater  revenue  sufficient,  we  hope,  for  its 

taxation,  was  written  back  into  increased  selling  prices  on  j  purpose.  It  is  anticipated  that  a 

surplu.s  from  inventory  reserve  and  produced  in  the  company  s  ;  portion  of  it  will  be  needed  in  the 

payment  by  federal'  government  and  somewhat  higher 


The  directors'  report,  attributes  (  rninimize  losses.  As  commodity 
years  gain  in  net  profit  mainly  pj.jppg  increased  during  and  after 


Net  Profit  Up 

Capital  Position  Also 
Better;  Sales  Gain  Des¬ 
pite  Mild  Winter 


After  dividends  on  both  classes  of  “^kased  for  resale.  ,  gtantial  amount  of  earnings  in  the  ;  $35,060,  net  profit  amount* 

stock  and  appropriation  of  $500,-  This  greater  gross  revenue  from  business  has  again  been  a  m  p  1  y  j  $46,418,  compared  with  $3 
000  for  contingency  reserve  and  I  sales  w.4s  partially  offset  by  high,  justified,  for  this  enables  the  |  year  previous.  Surplus  carriet 

$131,  682  to  bond  premium  and  dis-  ^  *r  operating  costs  arising  mainly  company  to  borrow  on  a  'day  to  |  ward  at  March  31,  1949,  amo, 

count,  surplus  amounted  to  $12.-  j  from  increased  material  and  labor  day'  basis,  thus  keeping  interest  •  to  $434,899.  against  $371,881. 

640.069  as  compared  with  $6,048,-  costs.  Cost  of  products  sold,  dis-  charges  to  a  remarkabl.v  low  fig-  Consolidated  balance  sheet  s 

218  on  previous  balance  sheet.  ;  tribution.  selling,  general  and  ad-  ,  ure."  current  assets  higher  at  $421 

Balance  sheet  shows  net  working  '  ministrative  expenses  all  showed  |  - -  against  $415,392  at  previoua 

capital  up  at  $16,277,192  from  $13.-  !  increases  and  provision  for  de-  .  •  |  •  ■  _  end  and  current  liabilities  dec 

946,811  with  current  assets  $4.-  preciation  was  somewhat  higher,  j  A^eXICDH  Ligfll  to  $185,644  from  $197,869. 

240.000  higher  at  $21,956,484  and  Interest  and  other  funded  debt  |  ^  Gibson  president,  s 

current  liabilities  up  $1.9  million  i  charges  were  lower  due  to  debt  ,  Prof  if  c  DoWfl  although  operating  during 

at  $5,679,272.  Principal  changes  retirement  and  there  was  a  re-;"  mildest  fall  and  winter  in  78  y 

among  current  a.s.Ket.s  are  increases  duction  in  provision  for  taxes  on  j  _  low-er  coal  consumption 

of  $2.1  million  in  receivables  to  $4.-  income.  I  V48  torOSS  Returns  Up  v  increanino-  cost  com 


Can.  Machiiifr.v  Corp . 
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Can,  Cannara,  Ivt  Prtf. 

Can.  Caniifrs,  1st  Pref.,  Eitr« 
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Can.  Crnshrd  Slone  . 
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I  end  and  current  liabilities  declined 
to  $185,644  from  $197,869. 


miiaesi  tail  ana  winter  in  lo  years,  „„,„ini„n  Square  Corp. 

with  lower  coal  consumption  and  '  Dome  Mines  Ltd . 
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July  I  June  I  50 

July  I  June  t  l.SiVa  2. .'ill 

July  I  June  1  1.12',^  1.50 

July  2  June  10  .75  1,1)0 

July  2  June  10  I.IIO  l.oo 

Sept.  I  .\utt.  3  .7.1  1  00 

July  8  June  I  1.00  1.00 

July  28  July  1  •-’.•>  .20 

July  2  June  10  .15  .00 

June  30  June  0  .00  l.Oo 

July  2  June  15  .05  1.00 

July  2  June  15  .30  .10 

.Vutt.  I  June  30  t.lO  1.40 
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July  2  May  31  .5.50  7.00 

July  2  May  31  5.25  7.0.1 

July  I  June  1.V  .15  .00 

July  1  June  15  .75  l.OO 

July  2  June  7  .75  1.00 

July  2  June  7  .703125  .8135) 
Aiiii.  I  June  30  30  .30 

July  2  June  15  3.00  4.00 

July  2  June  15  l.il.'l 

July  2  June  1.5  .25 

July  15  June  15  2.00  7.00 

July  1.5  June  25  .30 

July  15  June  20  .37'|(  .50 

July  15  June  20  .071]  1.30 

July  15  June  15  4.50  O.IIO 

July  15  June  30  .75  1.00 

July  15  June  30  1.20  1.00 

July  2  June  It  .80  .75 

July  15  June  I.V  5. *25  7.00 

July  30  June  30  .'>'!%  .75 

June  20  May  20  .65  1..3n 

July  I  May  31  1..5U  2.0U 

July  2  June  1  2.60  2.70 

July  2  June  1  .00  1.30 

July  1  .May  31  .58^4  .75 

July  1  .May  31  .75  1.00 

July  1  .May  31  3.3714  4.50 

July  1  May  15  .60  JIU 

June  28  June  8  .3.5  .30 
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July  2  June  10  .90  l.-JO 

July  2  June  in  .65  l.oo 

July  2  June  10  .75  1.00 

June  ,30  June  in  ,70 

June  30  June  10  .50  1.00 

June  30  June  10  .871'i  1-75 

June  20  June  1  .40  .50 
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LiMle  Profits  Change  Inalis  Comnsinv 
For  Westminster  Paper  WOmpany 

Maintained  profits  are  shown  in  i  Progress  Noted 

I  the  latest  ahniial  report  of  West-  i 

niin.ster  Paper  Company  Ltd.,  New  ^  Workinq  Capital  $  I  80  - 
I  Westminster.  B.C.  Net  profits  for  !  U*  L  ^  x 

j  .vear  ended  January  31  amounted  aUo  nigher  at  ^2,931,- 

I  to  $268,266  or  67  cents  per  share  470;  Surplus  Higher 

I  on  the  class  "A"  and  class  "B" 

.stock  combined.  This  compares  Net  profit  of  $171,711,  equal  to 
I  with  a  net  profit  of  $268,185  In  the  51.6  cents  per  share,  is  reported  by 
I  previous  year.  Due  almost  en-  John  Inglis  Co.  Ltd.  for  year  end- 
I  tirely  to  increased  costs  of  basic  ;  ed  March  31.  This  report  contains 
I  raw  materials  and  labor,  gross  ;  the  first  consolidated  profit  and 
I  profit,  was  down  from  the  previ-  |  loss  statement  since  acquisition  of 
'  ou.s  .vear,  although  both  sales  and  1  English  Electric  Company  of  Can- 


prod'iction  set  new  records. 


ada  Ltd.  Thus  no  comparison  of 


Confidant  for  Future 


281,528  and  $1.1  million  in  inven- 


Due  to  a  reduction  late  in  the 


tones  to  $6.260.66,.  Among  cur-  ^scal  vear  in  the  market  price  of 
rent  llabllit.e.s  tax  provision  is  up  purposes,  and 

about  $1.9  million  at  $^53,966.  petroleum  products  used  in  the  i 


Dom.  Foundries  Sc  Steel 


r>  t  II  'Mill  luwcr  LUttl  LUil&UiliULlUU  ailU  '  mines  . . 

I  1948  Gross  Returns  Up  steadily  increasing  cost,  company  I /aV.' vt!""!”"  i;;;:;;: 

el  But  Higher  Labor,  Fuel  i  increased  its  clientele  and  financial  Dom.  T«r'  Prpf.  . 

Costs  Reduce  Net  |  position.  On  Janaury  2,  first  an- ;V,X. 

d  I  _  I  nual  payment  of  $35,000  was  made  Dom.  Texiil*  f)o..  Pr»f. 

*  1  Toronto.  —  Net  loss  of  $898,115  '  mortgage  bonds,  and  ,  [JoUJ'nlw  Pr’*r. 

for  1948  reported  by  Mexican  Light  j®  I 


®’’o"het^  chTn«T  in  the^hliLe  product,  used  in  the  |  Toronto.  -  Net  loss  of  $898,115;°"  4%  mortgage  bonds  and  j  ;  ; 

Shoe;  are  mainly  reflection  of  ‘the  for  1948  reported  by  Mexican  Light  ]®  ^e  for  a  second  pay-  ,  {>--1-^.  -'A'*  . 

increased  inve.stment  in  fixed  "as  "ecessary  to  reduce  the  m- .  Company  Ltd.  com- o"  2.  9  .  Ea.t  I.Mi.c  OiI_  . 

assets,  up  nearly  $5,000,000  to  $40.-  materials  on  pares  1th  net  profit  of  $878,938  for  |  Due  in  part  to  its^  popularity,  Kitahrnokji  Pr^f.  ,  ..... 

203  631  Investments  in  subsidiarv  March,  1949.  to  1 1947  Gross  operating  revenue  waa  ,  the  sale  of  “Dynafuel  made  wide  r:n#mei  *  Hratinfc  . 

and  affiliated  companie.s'increase'd  f 99.339  in  order  that  such  ma-  j20,2S9.115  against  $19,924,091  and  .  gains  and  the  operating  return  , 

by  over  $2  500  000  to  ^9  227  791  A  facials  would  be  va.ued  at  the  low-  net  income  was  $1,317,649  com- ,  from  the  petroleum  products  divi-  Konny  Karmr-r  r.nri.v  sho 
new  3  4  per  cent  bond\‘.ss'ie  brings  er  of  cost  or  market.  j  pared  with  $3,126,858.  Both  cur-  sion  shows  a  gratifying  mcrease,  koundailni^i^.^  of 
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July  15  June  28 
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..52V4  .85 
.75  1.00 


new  31-2  per  cent  bond  i.ss'ie  brings 
total  funded  debt  to  $5,00U,00!).  Ad- 


er  of  cost  or  market. 


Working  capital  at  31st  March,  rent  a-ssets,  at  $7,040,784  and  cur- '  states  the  president. 


justment  of  inventory  reserves  and  1949,  after  deducting  $200,000  par  rent  liabilities,  at  $4,186,962  were  I 

receipt  of  refundable  portion  of  the  value  of  3G-  serial  bonds  due  last 'lower,  resulting  in  working  capital  EaA^ 

excess  profits  tax  account  in  part  December,  1949,  amounted  to  $1,-  jof  $2,853,822  against  $7,106,265  at,  VgOllOOIOII  ■  WWU 
for  the  increase  in  surpl'is.  i  691.934.  an  increase  of  $440,834  ,  fke  previous  year-end. 

Sales  Over  $100  Million  '  since  31.st  March.  1948.  Net  c°st  |  _  George  PrOfitS  DOWIl 

Good  results  last  vear  were  due 


691.934.  an  increase  of  $440,834  !  the  previous  year-end. 
since  Slst  March.  1948.  Net  cost  j  George  S.  Messersmith.  chair- 
of  additions  to  fixed  assets  during  !  man,  states  the  1948  expenses  were 
the  vear  was  $177,963.  !  considerably  higher  than  in  1947 


- - -  the  vear  was  8177  963  '  consiaeraoiv  nigner  man  in 

to  the  increased  production  in  the  .  •  h-  t  s  h  t-  th  ' primarilv  to  higher  labor  costs 

company's  own  and  associated  An  indicated  reduction  m  the  ;  increased  fuel  costs  for 

plants  and  except  in  isolated  *  y  in  us  r  es  generation.  Due  to  these 

instances  there  is  no  real  shortage  which  required  most  of  the  com-  :  ^  cfrcumstances  in  1948  net 

of  cotton  goods  in  the  Canadian  pany  s  coke  production  during  the  | 

market  at  present."  On  the  con-  war  years  and  post  war  period  ^ 

trary  '  a  condition  of  over-supply,  will  make  it  necessary  for  the  ;  payment 

such  as  has  existed  in  the  U.S.A.  ,  company  again  to  look  to  the  do-  ;  ^^e  second  mortgage  bonds  and 

for  several  months,  has  already  mestic  coke  market  to  absorb  the  debenture  stock  or  to  make  any , 

become  evident  in  certain  sections  bulk  of  its  coke  production.  navment  nf  interest  nn  the  6  ner  ' 


tes  me  presiaeni.  ;  i-ittiiigs  Ltd.,  “A"  . 

_  j  Fraser  Co.,  Pref . 

Fraser  Co..  Com . 

___  J2__  J  tratlneaii  Power,  Com . 

a||3C||a||  ■  OOCI  tiatlneaii  Power,  5%  Pref. 

"  |(iat1tieau  Power,  5'<i%  I*ref. 

tieneral  Petroleums  . 

I  Crneral  Pro<lurts,  “.V"  . 

rOTITS  VOWn  Uteneral  Proilucts,  "B"  . 

'  Oeneriil  Products,  Pref . 

-  firand  &  Tos-  . 

I  J  /-*  X  ^  X  .  lireat  West  F'elt,  Pref . 

lnCr6flS6a  LeOSTS  V-eUT  l  Goodyear  Tire  A  R.,  Com.  . 
I  1  r  •  _  AJ '  fiolden  Manitou  Mines  .  . 

Into  tdirningS  Morgin  rireat  Lakes  Paper,  Pref,  “.A" 


Despite  Higher  Sales 


I  (ireat  Lakes  Paper,  Pref. 

1  llreat  I.akes  Paper,  Com. 

(ireening  Wire,  B . 

Hahn  Brass,  Com.  .  .  . 
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.■ar  jears  and  post  war  period  ^jg^^  provide  on  July  1  next  far  Sales  of  $7,649,726  and  net  earn-  '  Hahn  Brass,  Pref .  1.66 

.-ill  make  it  necessary  for  the  j  payment  *"6^  of  $105,276  are  «Ported  by  ,  ^  il, 

ompany  again  to  look  to  the  do-  j  second  morteag'e  bonds  and  Canadian  Food  Products  Limited  ,  Kpiidprshot  Paper.  Com.  ..  l.oo 

lestic  coke  market  to  absorb  the  debS'u/e  Tto^  an>V°^  ‘  [{lSS^‘*t-";;:a'ucr.-.aper .  i  60 

ulk  of  its  coke  production.  payment  of  interest  on  the  6  per'  '949.  Profits  are  equal  to  $4.21  a  Hoiiinger  Cons.  o.  M.  .2« 

_  gumujgtive  income  deben-  shnre  on  the  preference  stock,  53.3  ‘.^;;itr  Paprr‘,‘''(;om: ' '  2:60 

tures.  Net  income  was,  in  fact,  class  A  and  3.o  Howard  Smith  Paper,  Pref.  .  2.00 

L/IST.-deagramS  insufficient  to  provide  the  full  cents  on  the  common.  E.  P.  Tay- ,  Hubb«rd  ^^fhl  ‘;a’;_  .  .  .  .  .  .  .  .  1.56 

_  ■  amount  of  those  additional  sinking  loi'.  chairman,  points  out  that  while  ;  Hunts  l.imitrd,  "B’*  . 26 

Profits  Hiaher  k^nd  payments  on  the  first  mort- j  s'i&htly  higher  i  Huron  *  Erie  Mortgage  ....  5.06 

_ ^  [gage  bonds  which,  under  the  1941  ;  than  the  previous  year,  sales  ot  i  {"j{;  Pr»r  ' 4!25 

«  ,1  'supplemental  t-rust  deed,  rank  for  i  divisions  w-ere  adversely  ;  jnd.  Acceptance,  5«ra  Pref.  .  t'M 

In  3rd  Quarter;  9-Month  payment  after  the  interest  on  the  aftected  by  special  circumstances  j  ....  3.60 

Net  at  $3.38  a  Share  second  mortgage  bonds  and  de-  over-all  profit  marg'ns  were  ^ item.  Paper,  Pref  .  i.no 

_I  rv  1.  I  hentiire  stork  i  lower.  Every  step  is  being  taken  Imperial  Tobacco,  Com.  ...  .all 

n»r  Ine  Denture  SIOCK.  f  r  ®  !  Imperial  Tobacco,  Pref.  ...  1.66 

onows  ueciine  j  _  |  to  compensate  for  the  lower  profit  1 1,, person  Machine,  "A”  .  ■.  ..  .56 

-  •  I  margin  by  strict  control  of  operat-  ingHs  ‘-P.- ,  3oii",^-  .  _ 

Substantial  increase  in  profit  is  TorOntO  Statisticians  !  ina.  r^sts  and  carefully  olanned  !  ol'/ .  i 


of  the  textile  trade  in  Canada  -  gg„{  cumulative  income  debe 

Sales  of  company  subsidiaries  and  tures.  Net  income  was.  in  fai 

affJiates  totalled  over  $100  million  L/IST.-deagramS  insufficient  to  provide  the  fi 
under  review.  ■  ■  amount  of  those  additional  sinkii 

Mr.  Gordon  in  president  s  report  DrofltS  Hiaher  j  fund  payments  on  the  first  mor 
Is  cautious  about  the  future.  He  *  niyilCI 

reminds  shareholders  that  until  -  .  'supplemental  t-ru.st  deed,  rank  f 

July  1.  1949,  there  are  virtually  |n  3rd  Quarter;  9-Month  payment  after  the  interest  on  tl 

no  duties  applying  on  imports  of  ^et  at  $3.38  a  Share 'second  mortgage  bonds  and  d 

cotton  fabrics  from  either  the  Doz-Kno  1  benture  stock. 

United  Kingdom  or  the  U.S.A. ,  and  jnOWS  Uecline  |  _ 

on  that  date  onlv  the  reduced  -  '  —  .  e*..**.-* 

Geneva  Preferential  and  Most  Fav-  Substantial  increase  in  profit  is  lOrOItTO  atariStICianS 
oured  Nation  rates  become  effec-  "ep^rted  by  Distillers  Corp. -Sea-  NaillC  AsSOCiaflOn  Hcads 


grams  Ltd.  and  subsidiaries  for , 


i  lower.  Every  step  is  being  taken  Imperial  Tobacco,  Com.  ...  ..16  .12/4 

1.  f  .  ,  ...  ;  Imperial  Tobacco,  Pref.  ...  1.66  .2.. 

I  to  compensate  for  the  lower  profit  1 1,, gersoli  Machine,  "A”  .  ■.  ..  .56  .i2'/j 

I  margin  by  strict  control  of  operat-  ingiu  Co..  John  .  .JJ)  J? 

I.  .  .  X  ,,  ,  .  Intern.  Nickel,  Ih-ef .  7.66  I.7.i 

mg  costs  and  carefully  planned  .  intem.  Bronze,  Pref .  i.r.6  ..37i/4 

'  merchandising  and  production  j  intern.  Mckei  .  1.66  .46 

!  methods.  For  the  24  weeks  end- '  Prefr  ..ii!!!!!.!..  4.50  L12V4 


.Ai 

1.66  .25  Q, 

.24  .66  Q. 

.56  .12l„  g. 

2.66  ..60  Q. 

2.66  .,50  Q. 

1.. '>6  .75  .S. 

.'26  .10  S. 

26  .10  S. 

5.06  1.25  Q. 

1.. .n  .37  >4  g. 

4.25  I.O6V4  Q 

5.66  1.25  0. 

3.60  .75  g. 

4.66  1.66  Q. 

4.60  i.no  g. 

.56  .121/4  Q. 

1.66  .2.5  Q. 

..56  .12'/]  g. 

.40  .16  g. 

7.66  1.75  Q. 

1.. 16  ..371/4  Q. 

1.66  .46  Q. 

1.66  .46  Q. 


tween  Canadian  and  Lancashire  Profit  after^  all  operating  Financial  Statlstician.s  Association  to  $7,517,128  and  earnings  to  $234, 

cotton-mill  wages  is  even  greater  was  $16,453,216.  against  Toronto  the  following  were  '  620. 

than  pre-war.  and  Mr.  Gordon  sug-  513,223,791  in  like  ^penod  a  year  ^  elected  officers  for  1949-50;  Presi-  |  a  nrolonged  strike  In  the  bakini 


3“^  of  Toronto  the  following  were  '  620.  I  Journal  PubiLhing  . 

»ar  *  J  X.  iKA  ’  '  K<*lvlnator  of  (.anana 

- o  r.rnvicir.r,  f/M- ar,,.!  Iv-  6)fficers  for  1949-50;  Presi- I  A  prolonged  strike  In  the  baking  I  Krrr-Addlson  G.  .M.  ... 

gests  tnat  a  return  to  intense  com-  ,  dent,  Gordon  T.  Lucas,  Dominion  '  industry  in  Winnipeg  resulted  in  i . . 

petition  rrom  L.nca,hlr,  experwrs  ^ .  reducLn  in  the  ?oV.I  volume  o(  I . 

can  be  expected  when  the  Can-  ‘  ^  James  B  Goad.  J.  L.  Goad  ‘  baked  goods,  and,  in  common  with  Pref . 

adian  market  again  attracts  their  thus  5xas  .$9  ,62^216  com- ^  secretary.  L.  E.  Barlow,  rest  of  the  indastry,  sales  of  the  1 

real  interest.  .crl,nat  Co.;  :  candy  divisions  were  sharply  lower  |  i-on^on  ‘W  . 

Prices  of  Canadian  cotton  goods  ^^r  exoressld  in  Tilted  Stat^  the  '  JuSn  ExporL  ".V-'V. 

remained  steady  except  for  .sped-  expressea  in  uniie.T  stares  ^  Uo.  |  fprieral  budget  as  buyers  reduced  i  MarMilinn  F:xport,  "B” 
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and  Co.  was  appointed  convener  ,  lowering  of  exice  taxes  on  candy.  ' 'D'p’''  (iarrirns 

of  ineeting.3  by  the  new^ly  elected  ‘  There  was  some  falling  off  in  raw  MaHi'tm’;  tm;  &  Trij;  p'rTt'. 


Sylvania  Electric  (Can.) 


fic  reductions  to  meet  competition  ,  subject  to  year-  ;  Henderson  of  A.  E.  Ames  '  inventories  In  anticipation  of  the  1  vZxi  .ir  Inv.  ’  "■ 

cf  distress  merchandise  from  the  era  auju.simenis.  ;  and  Co.  was  appointed  convener  ,  lowering  of  exice  taxes  on  candy.  ' ''“p"'  (iarriens  .. 

TT  c  Net  profit  for  the  first  nine  '  -f  ..a  ‘  .  m  ^  Maritinip  TpI.  a  TpI..  Lom. 

"Once  again"  president  savs  "Months  of  the  fiscal  year  amount-  elected  There  was  some  fal  ing  off  in  raw  Maritime  TeL  A  TJ.,  Pref. 

Once  again,  president  saxs,  ,  oo  executive.  ,  material  prices,  but  the  effect  of  M'-f'**'.'-  , 

"the  vast  American  cotton  manu-  $29,615,5 lO.  equal  to  $3.38  per  - -  reflected  to  a  verv  lim-  i  Pref. 

fac‘uring  industry  has  demonsti  at  '  share,  compared  with  $46,289,211,  -  ,  .  .  that  is  only  reflected  to  a  very  iim  ,  j  oBrine  Co..  Pref . 

Id  /s  vola/le  natir/^o^^^^^^  *'528  per  share,  in  the  corre-  Sylvailia  ElcctriC  (Can.)  t  mIuIu;"' Cor,,.’’ of -Canada". 

its  Canadian  counterpart  must  face  spending  period  a  year  ago  Profit  New  Drummondville  Firm  ®  .  ,h  -t  at  I  “"al  TeUaVaV '  ’ • ' '  • ' 

the  fact  that  it  cannot  escape  the  ■  «»«'•  operating  charges  showed  a  |  -  Consolidated  balance  sheet  at  ,  ^  plstrfrt  S«v.  Ba, 

ron.spqiiences  "  .decline  of  $27,923,496  from  last-  New  York.  —  A  Canadian  sub-  '6'  .’949,  shows  working  ;  M^rm  ‘^<>J||_",i_P«-rs.  «‘A  > 

Cost  of  manufacture  increased  'year's  figure,  standing  at  $50,701.-  .  sidiary  to  manufacture  fluorescent  '  capital  of  $1,684,080  up  from  $1,-  j  Monarrh  Knl'itOi*,  *Coni.  \ 
considerably"’ in  the  ,ear"  due' to  >^0  compared  with  $78,625,066.  In  lamps  and  other  lighting  M=-  “*«.Hrwnr, 

Increases  in  wages  and  other  ex-  i  excess  profits  taxes  for  ment  has  been  formed  bv  Sylvania  oi  current  assets  to  current  Hefrigeratlng  A  S.,  Com 

oen.-es  Includinradd^^^^^  P^^'Od  stood  at  $21,086,000  Electric  Produce  Inc..  Don  a  higher  at  2.7  to  1.  In  Moore  Corp..  (jom  . 

d^v/with  iav  ;  against  $32,335,855  in  the  like  nine!  Mitchell  pre.sident  of  the  parent  I  “Edition  to  current  assets  of  $2.-  ^Xonai 

In  order  to  imorove  efficiency  nicnths  a  year  ago.  company,  announced  here  this  680,522,  wnich  include  $555,296  in  Niagara  Wire  A  Weaving 

in  order  to  improve  efflcicncj  _ ...  .  I  casn.  refundable  portion  of  excess  . 

and  reduce  costs,  the  company  has  I  w.ck.  i„  s,ok«q7  Dreweriex,  Pref . 

expended  over  $10,000,000  in  re-'  Since  the  I860's  linen  or  cotton  To  be  known  as  Sylvania  E’ec- I  v,  v'?"s' otTa"?!  a^'p"  ' 

cent  years  on  plant  rehabilitation  have  drifted  from  Manitoba  trie  (Canada)  Ltd.,  the  new  com-  '  N'-'  “sets  are  valued  at  $4,-  iiosie-rj-V  “B" 


material  prices,  but  the  effect  of  ' 'O-rsev  Paper,  Com.  .  . 
....  ,  .  J  .  1.  Meirhers  DIstlDerles,  Pref. 

that  IS  only  reflected  to  a  very  lim-  i  MrUrine  Co.,  Pref . 

ited  degree  in  the  re.sults.  W'ages  Mitcliell,  J.  9.  .. 

continued  to  increase.  j  Mow*S")re’iie'?y 

Consolidated  balance  sheet  at  |  X'D^rfo’}  s«v.‘  Bar 

April  16,  1949,  shows  working  l  Modern  Containers,  *‘A” 

raoital  of  .81  fiR4  080  lit,  from  SI  -  i  M'"-Pt’.':  r."'.')*?  ‘'P-  •  ' 
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days  with  pay.  '  against  in  tne  iiKe  nine  tviiti 

In  order  to  improve  efficiency  j  R'cnths  a  year  ago.  coin 

and  reduce  costs,  the  company  has  I  ~ 

expended  over  $10,000,000  in  re-  '  Since  the  I860's  linen  or  cotton  T 
cent  years  on  plant  rehabilitation  ^  have  drifted  from  Manitoba  trie 


«nd  imorovement  and  Mr  Gordon  fishboats.  but  times  change,  and  pany  has  leased  a  plant  from  the  '  H'8.517  and  new  capital  expend!-  N>|j<m*I  Grocers,  Com. 
and  improvement  ana  Mr.  uoraon  _  _  rv _ i  tures  amounted  to  les-s  than  the  Nation*  (.roerrx.  Com. 


esUmatls  at  least  a  further  $7..500,- ;  Ih’s  are  drifting  city  of  Drummondville,  Quebec.  !  amounted  to  less  than  the  '  v“„on"i  p"'"/. 

OOO  will  be  reauired  to  complete  1  IrofR  the  boats  of  some  600  fish-  The  building  is  being  recondition- I  °°P*'®°*®tion  provided  during  the  Normetal  Mining  . 

m)U  will  DC  requirea  lo  LOiiipicLe  |  .  •  ,  .  j  v  at.  •*  *  .  nArinrf  RArnpH  mimliig  at  Anril  1ft  j  National  Ste^l  Car  .  ..  .. 

'thf  nresent  nrogramme  j  ermen  operating  in  Lake  W'lnni-  ed  by  the  city  to  the  company  s  Pe^oo  e-erneasu^ius  at  April  xo,  ^  . 


1..56  .37 ‘/4  Q. 


'the  present  programme.  ermen  operating  in  Lake  'W'inni-  ed  by  the  city  to  the  company  s  v„rth  Star  oil,  Pref . 5 

^  - _ _ peg  waters.  specifications.  j  last  totalled  $1,466,974.  ngiivic  Floor,  Com.  . .  . .  l.< 

n  M.  J  - 9^-  •!  Healy  becomes  president  of  '  ~  — —  -  mtl»a  L  H  A  p’.  Com  6 

Wide  Drop  Reported  compares  with  $7,311,000.  or  $1  a  the  new  Canadian  company;  R.  H.  •  AMALO.  ELECTRIC  DIRECTOR  otta«;.  i..'  H.’  A  P.!  Pref.  "  5.fi 

In  Warner  Bros.  Net  share,  for  the  same  period  of  the  BUhop.  vice  -  president;  'William  APPOINTMENT  One  "n"  aoD%?pnivI’V^^^^  "  ' 

_  _  previous  year,  when  $5,200,000  O'Keefe,  secretary:  and  M.  F.  Bal-  D.  M.  Farish,  C.A.,  has  been  Ontario  steel.  Com.  . .  it 

New  York  —  Warner  Bros.  Pic-  was  provided  for  taxes.  com,  treasurer.  Mr.  O'Keefe,  who  i  elected  a  director  and  member  of  ont*;jo  s'teVi’,  *^Pref!  7.(1 

tures,  Inc.,  and  its  subsidiaries  Film  rentals,  theatre  admi.ssions  is  general  foreman  at  the  Danvers,  I  the  executive  corrimittee  of  Amal-  Pag*  Mersey  ’  Tube.  .  1J 

had  a  net  profit  of  $5,624,755  in  and  sales  amounted  to  $68,520,000,  Massachusetts  plant  of  Sylvania  j  gamated  Electric  Corporation  Ltd.,  K??o|,*’Goi'fr  Miner  .  .i 

the  six  months  ended  on  February  after  eliminating  intercompany  Electric  Products  Inc.,  wall  manage  j  controlled  by  Northern  Electric  , 

26.  Profit,  after  all  deductions,  in-  transactions,  while  for  the  .six  the  Canadian  plant,  while  J.  C.  I  Company  Ltd.  He  will  also  serve  EaM  Dome  . 

eluding  $3,700,000  provision  for  months  a  year  earlier  they  totalled  Hicks,  formerly  Kansas  City,  Mis-  |  as  Amalgamated  Electric's  secre-  Proprieiary  M)n««  . 

Uxes  is  equiv^ent  to  77  cents  a  $75,852,032.  j  souri  division  manager,  has  been  tary-treasurer.  He  replaces  the  j  Cmi;!,  S'it  Pref. "  L 

•hare  on  the  7  295  000  shares  of  Earned  surplus  on  February  26  named  sales  manager,  with  of-  late  William  Carswell.  Mr.  Farish  i  Power  Corp..  and  Pr«f .  .3.1 

_ _ _  ’  outatandine.  It  last  amounted  to  $54,678,853.  fices  in  MontreaL  j  joined  Northern  Electric  in  1920.  |  x'. 
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common  atock  outaUnding.  It  |  last  amounted  to  $54,678,853. 


[joined  Northern  Electric  in  1920.  |  a'^ 


July  2  Jiino  I  .1.".  .2.'. 

July  1  June  6  .sn  .nn 

July  I  June  8  1.20  l.nn 

June  36  June  15  ..36  .7,3 

July  2  June  13  .76  .86 

Jtily  2  June  17  .7.3  1.00 

July  .3  June  17  .16  .68 

July  2  May  31  .73  1.60 

June  36  June  2  .12  .21 

July  2  June  1  ■37',4  .62',] 

July  .36  June  .36  1.36  2.66 

July  26  June  .36  L.Vn  •2.06 

July  1  May  .31  1..36  1.36 

July  2  June  1.3  .26  .36 

July  2  June  13  .26  .36 

July  2  June  1.3  3.7.3  4.73 

June  36  June  1  .7.3  1.7.3 

June  .36  June  1  2.12'4  4. -2.3 

June  36  June  1  2..36  ,3.66 

June  36  June  16  2..36  4.66 

June  26  June  6  2.66  .3.66 

June  29  June  8  2.66  4.66 

June  36  May  17  .42V4  .66 

•Aug.  1  June  21  .7.3  1.66 

July  1  June  14  ..)7'^  .36 

July  1  June  17  ..36  .46 

Aug.  1  July  .3  .3.2.3  7.66 

July  1.3  June  13  1.12'/4  1..36 

June  36  May  23  .86  2.66 

July  2  June  9  1.26  1.66 

July  2  June  9  3.3734  4.36 

July  1.3  June  13  2.2.3  3.66 

July  2  May  31  5.2,3  7.66 

July  2  May  .31  .7.3  1.60 

July  1.3  June  18  .66  .74 

June  26  June  3  1.00  2.62</4 

June  28  Slay  31  .27  .18 

July  2  June  1,3  .7.3  1.66 

.Tilly  2  June  10  .7.3  1.60 

July  2  June  10  .01  .04 

Aug.  1  July  1  4.00  4.00 

June  .30  June  10  2.06  4.66 

July  1  June  13  .63  1.06 

July  1  June  1.3  .66  .86 

July  1.3  June  1.3  .73  .9234 

June  .36  June  16  .'2.3  .30 

June  .36  June  16  .2.3  .36 

June  .30  June  13  .7.3  .23 

June  .36  June  13  .30  .36 

July  1.3  July  2  .30  ..36 

July  1.3  June  26  .66  .86 

July  15  June  26  ..32',4  .76 

July  2  June  11  1.30 

June  30  May  31  .36  ,60 

July  1  June  1.3  1.10  1.00 

.luly  2  June  16  2.7.3  4.00 

June  .36  May  31  .13 

June  24  June  3  1.06  1.,30 

.Inly  1.3  June  1.3  1..30  1.92 

July  2  June  1  1.6.3  1.40 

July  2  June  20  .75  1.06 

June  .36  June  13  .43  1.06 

July  2  May  .31  .73  1.60 

July  2  May  31  .3.371/4  4..36 

July  2  June  2  1.70  .80 

June  36  June  14  .73  1.23 

July  a  May  27  2.76  .3.83'/4 

July  2  Slay  27  .7.3  1.00 

July  1  June  3  .7,3  60 

July  2  June  H  1.60  1.63 

July  2  June  16  1..36  2.06 

July  2  June  16  1.31  1.7.3 

July  2  June  15  .7.3  1.06 

July  2  June  4  .7.3  1.66 

July  1  ,Iune  .3  .96  .40 

July  1  June  1,3  .4.3  .86 

July  1  June  1.3  .6.3  .86 

July  1  June  13  1.121,4  1..36 

June  36  June  .3  .26  .26 

July  13  June  13  1.3734  l.'>6 

July  2  June  4  .3.3  .4.3% 

.luly  2  May  26  .7.3  1.06 

July  1  June  16  .70  .66 

July  1  June  10  .43  .60 

July  1  June  16  .3.73  5.66 

July  2  June  1.3  3.73  .3  06 

Oet.  2  Sept.  26  .73  1.16 

Aug.  15  July  13  l.'2.3  1.2.3 

Aug.  15  July  1.3  1..36  1.23 

Aug.  13  July  1.3  3.25  7.66 

July  1  June  13  1..33  1.66 

July  1.3  June  .36  .2.3  .2.3 

July  ‘.'O  June  27  .6.3  .64 

June  .36  May  31  .46  .6.3 

.Tune  2.3  Jtine  2  .23  ..V) 

July  13  June  13  .64'/4  .66 

June  28  May  31  .36  .18 

June  36  May  .31  .10  .16 

July  2  June  4  .73  1.66 

July  1.3  June  26  2.2.3  .3.06 

July  2  June  14  1..36  2.66 
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Working  capital  amounted  to  earnings  is  possible.  Net  profit  in 
rj  I  $540,750  at  January  31,  an  increase  previous  year,  not  including  aarn- 
i  from  $490,938  at  the  end  of  the  '  ‘Dgs  of  English  Electric,  was  $151,- 
!  preceding  fiscal  year.  i  123. 

I  - - -  !  Profits  in  latest  year  amounted 

I  Da  abiA  *^*^>*'^  before  $320,853  for  de- 

;  dllKfllT  Keporrs  predation  and  $108,748  for  bond 

I  interest.  Provision  for  taxes  on 

i  DrABit  Un  income  was  $163,500.  Surplus  was 

j  ■*'*■*■  I  increased  by  $73,399  to  $1,234,387 

-  ^  as  at  March  31,  1949. 

Subsidihries  Also  Show  Consolidated  balance  sheet  shows 

assets  of  $6,944,513,  $6,- 
^provement;  President  ^67,014  m  previous  year,  and  cur- 
Confident  for  Future  i  rent  liabilities  at  $4,013,043  (S,- 

-  1515,752.)  Working  capital  incraas- 

Favorable  results  of  sales  and  i  ed  by  .$180,208  during  the  year,  at 
profits  are  reported  by  Silknlt  '  $2,031,470  compared  with  $2,751,- 
Llmlted  for  the  first  five  months  262  a  year  earlier.  Inventories 
of  1949.  Addressing  the  annual  were  carried  at  $4,381,131  against 
meeting,  M.  H.  Epstein,  president.  $4,209,152. 

told  stockholders  that  more  normal  j  James  E.  Hahn,  president,  states 
conditions  of  demand,  supply,  j  in  report  that  the  addition  of  sev- 
prices  and  general  business  activ-  i  ci-dl  new  products  and  consolida- 
ity  are  being  encountered  and  that  |  '•c'n  of  established  lines  featured 
all  developments  are  being  care.  |  company's  operations  during  the 
fully  watched.  Management  is  con.  j  yo^r.  The  general  engineering  div- 
fident  that  the  goodwill  established  i  's>°n-  "entered  important 

among  suppliers  and  customers,  1  fields  of  endeavor  in  the  en- 
the  fine  reputation  of  the  products  '  gineering  business,  and  several  im- 
with  the  public,  will  result  in  a  1  Poi'tant  contracts  were  secured." 
favorable  volume  of  business  with  i  Unfilled  orders  on  hand  at  the 
a  reasonable  profit  margin.  Ex-  j  conclusion  of  the  fl.8cal  year,  it  ia 
panded  and  improved  production  !  '^ere  approximately  20  per 

facilities  will  contribute  materially  excess  of  the  value  on  hand 

to  company’s  future  progress.  same  date  last  year.^ 

Reviewing  the  1948  annual  | 

statement,  Mr.  Epstein  pointed  :  Londoil  HoSierV 
out  that  although  approximately  1  ^ 

three-quarters  of  the  1948  earn-  q  aB**« 

Inga  arose  from  operations  of  Silk-  r  rOf  ITS  001101 

nit  Limited  and  Its  Canadian  sub-  - 

|sidiartes.  a  good  improvement  in  j  $196,079  Compare 

;  profits  from  the  previous  year  was  \AyxL^  1  xx  noi  X  o 
I  also  reported  by  the  Australian  j  With  I  66,0x3  tOr  “re¬ 
mand  English  subsdiaries.  Ceding  Year 

j  Sales  of  the  Australian  company  - 

and  its  subsdiaries  created  a  new  i  Net  profit  of  London  Hosiery 
record  and  were  $432,000  higher  j  Mills  Ltd.  for  year  ended  March 
than  in  1947,  with  final  net  profits  j  31,  1919,  after  all  charges  :ncluding 
being  $105,348,  compared  with  i  $13,183.78  for  depreciation  but  be- 
$82,398.  A  dividend  of  $23,000  |  fore  federal  and  provincial  taxes 
was  received  from  the  Australian  |  on  profits  at  $196,079  compared 
company  in  April  of  this  year.  1  favourably  with  net  profit  of  $166,- 
!  Sales  of  Silknit  Limited  (England)  I  023  for  previoua  year.  Provision 
were  $145,000  higher  and  results  '  for  income  taxe.s  were  approxi- 
of  operations  were  $50,024,  against  j  mately  40'/r  for  the  year  or  $77,- 
$40,020  in  1947.  In  May  a  dividend  ,  338,  and  final  net  income  was 
:  of  $28,000  was  received  from  the  ;  $118,741  compared  with  $06,458  for 
subsidiary  in  England.  Regulatory  |  preceding  fiscal  year, 
controls  affecting  supplies  and  |  Capital  expenditures  amounted 
production  are  still  being  encount.  i  $19,943  covering  purchase  of 
ered  in  England,  with  the  prevail.  !  ^ew  equipment  necessary  for  con¬ 
ing  uncertainties  in  their  foreign  '  tinned  economical  operation  of 
markets  affecting  export  trade.  I  company  plant;  obsolete  equipment 
Operations  of  the  Canadian  sub-  i  wa.s  sold  at  a  profit  of  $2,453  over 
sidlarles  resulted  in  a  record  vol-  depreciated  book  value, 
ume  of  sales,  more  than  $800,000  Production  and  shipments  show- 
above  the  record  attained  in  1947.  j  increase  over  previous  year. 

_ _ _  !  Both  .sales  volume  and  value  were 

j  I  raniVISIOn  IViarKVTS  l  ^f,g  ^igtory  of  the  company. 

I  Automobile  Radies  Production  costs  have  showed  a 

-  :  slight  Increase  over  the  previoua 

Hamilton  —  Production  of  car !  year,  mainly  due  to  increased 

radios  has  begun  here  at  the  plant  j  price  of  yarns  and  most  other 
of  Transvision-Television  (Canada)  i  materials  used  in  the  manufacture 
Limited,  it  was  announced  by  F.  J.  :  of  products.  Wage.s  increased  10% 
Seidel,  president.  They  are  being  since  the  beginning  of  the  year 
produced  by  the  company's  wholly  1  under  review  and  maintenance 

I  owned  subsidiary.  General  Radio- 1  charges  have  increased,  in  line 

I  nics  Limited,  which  handles  all  of  j  with  the  general  trend  and  pattern 
I  Transvision's  radio  and  electronics  '  affecting  industry  generally. 


Profits  Betfer 

At  $196,079  Compare 
With  166,023  for  Pre¬ 
ceding  Year 

Net  profit  of  London  Hosiery 


I  Trans  vision  Markets 
I  Automobile  Radies 


manufacturing. 


Working  capital  of  company  in- 


The  radios  will  be  sold  by  Gen-  creased  from  $631,817  to  $653,655. 

eral  Radionics  dealers  from  coast  — - - - ,  10x0 ' 

to  coast,  except  for  a  sizeable 
number  ordered  by  a  large  mer- 
chandlsing  organization  for  sale  '^at  date 


T  Vu,  Cheques  for  interest  for  the  half- 

under  their  own  brand  name.  UJuly  1. 

u  p  B  x*I.I  forwarded  to  holders 

M.  L.  H.  &  P.  Convertible  Jjy  Quebec  Hydro-Electrlc  Commis- 
HoteS  Mature  July  1  slon  on  June  30.  Principal  amount 

_  of  the  note  certificates  vrill  be  re- 

Holders  of  Montreal  Light,  Heat  |  paid  on  July  1,  on  presentation  and 
&  Power  Consolidated  three  per  |  surrender  of  the  certificates. 

cent  convertible  note  certificates  ;  - - - 

have  been  advised  that  the  notes  |  June  27  th  is  voting  day — 'VOTE. 

Quebec  Manitou  Mines  jij  July  2  J'"’*  1"  a''  ^ 

Hobertaon  I».L.,  Com .  2.00  ..lO  Q.  Jii  y  1  June  2  l.jO  2. 

Robenjo:;  p'r-  mr'  2..-.6  ;;;2.i.  g.  iul*y  i  iz.  ism 

Kob  n  r  l-mie  ^  .8"  10  H  •’.‘"i’*  •\''  '  m 

ItAiifrpw  Tt*\tllrs  “A”  . U-  ^  .’iX  ”” 

HenoWI-CoventrV]  “A”  .  .  1.10  .'JR  (J.  -Iwly  j  }l’  J'oJj 

Unnr^td  I 'xiVlMltl*  V  FxITA  .0.1  .Illly  1  JllIlP  I**  1  .Oo  - 

•  .•  7:«i!  i.-"  junei]:;  Junein  j:'« 

au';:. ‘i  j""? i"  ’;8o 

ShawInlKon’W.^A  ^  2.00  '.50  Q.  J  ip  2  Jim  e  2  l.jjo  2;o6 

Xhi-en  Creek  (i  M  .  .  ."2  July  l.i  June  36  .66  .6fi 

Sherwin-Wmiam  Co.,’  Com.  .36  .26  (J.  Aur.  1  July  4  .86  1.06 

.S.)Uthern  Can.  Power.  Com.  .  1.26  .36  Q.  Aug.  la  July  2  ‘M  1  26 

Southern  Can.  Power,  Pref.  .  6.60  l..;n  g.  Ju  y  1.;  June  20  4...6  6.M 

Str.lmaii  Bros .  .80  .20  0  July  2  June  la  ...... 

Silverwooil  Dairies,  “A” . 00  .la  Q.  July  2  1“"*  5  -'1.  -'«!{ 

Sllverwood  We»t.  D.,  Pref.  ..  .5.06  1.2a  Q.  Ju  y  2  1“"*  0  5S0 

Sterling  I'rusfs  Corp .  O  O"  l-i'!'  Q-  •{''  5'  i  '{’1"!  JO,  f'??  San 


Com.  . . . 

.  1.66 

.25 

V.T . 

1.00 

.2.) 

lebec) 

.2.% 

M  . 

.03 

“A”  .... 

.46 

.16 

.fift 

.15 

r*  . . 

.46 

.16 

.  20.00 

5.06 

.01% 

.  1.00 

.25 

"bonus” 

.05 

.  2.00 

.56 

1.12%  1..36 

.20  .26 

1..37H  1..'.6 
.3.5  .4.3% 


1..56  1.2.3 

5.25  7.66 


.6.3  .6( 

.46  .65 

.23  .rA 

.64 'A  .66 

..10  .18 

.10  .16 

.75  1.66 

2.25  3.06 


Standard  Radio,  “A"  . 

Stanley  Brock,  “A”  . 

Stanley  Brock,  “B”  . 

Sun  Life  As.4.  Co . . 

syivanite  (i.  M . 

1'amhlyii  (».,  Com . 

Tamblyn  G.,  Com.,  "bonus”  . 

Tamblyii  G.,  Pref . 

Tip  Top  Tailors  . 

Tookc  Bros.,  Com . 

Traders’  Fin.,  “A”  . 

Traders’  Fin.,  “B”  . 

Traders*  Fin.,  Pref.  . 

Toronto  General  Trusts 

Toronto  Iron  Works,  “.4” 
■Toi'Oiilo  Iron  Works,  Com. 
Tuckelt  Tobacco,  Pref.  .  . 

Thrift  Stores  Ltd . 

Twin  CItv  n.  T.,  Pref . 

United  Fuel  Itiv.,  Pref . 

United  Steel  Corporation 

Union  Gas  Co . . 

Viau  Limited,  Com . . 

Vlau  Limited,  Pref.  . 

Wabasso  Cotton  . . 

Wateroui  Co . 

Western  Breweries  Ltd.  ..  . 
Western  (froi-ers,  “A”  ..  ... 

Western  Oroeers,  Pref . 

Weston,  George,  Com . 

Wellington  Fire  Ins . 

Wilson  Co.,  J.  C . 

Winnipeg  Ejectrle,  Pref.  ... 
Winnipeg  Electric,  Com.  ... 

Woods  Mfg.  Co . 

W.vil  Combing  Corp.  . 

Wright-Hargreaves  Mines 
Voric  Kiiilliiia,  "A” 


July  2  June  16 
July  1  June  26 
July  1  June  20 
July  1  June  20 
June  .16  June  15 
July  1  June  16 
July  1  June  15 
July  I  June  15 
June  36  June  111 
June  30  June  16 
July  1  June  it 
Aug.  1  July  15 
Aug.  1  July  la 
July  2  June  2 
July  l.'i  June  30 
Aug.  1  July  4 
Aug.  la  July  26 
July  la  June  21) 
July  2  June  15 
July  2  June  fi 
July  2  June  fi 
Juiy  2  June  15 
July  2  June  10 
June  .10  May  .16 
June  36  May  .16 
July  '20  June  29 
July  la  June  15 
July  11  June  II 
Aug.  I  July  II 
Aug.  1  July  11 
July  1  June  15 
July  2  Apr.  '26 
July  2  June  10 
July  2  June  16 
July  2  June  16 
July  1  June  I 
Jul.v  4  June  15 
July  2  June  15 
Juiy  2  June  15 
Juiy  2  June  1.", 
July  2  June  16 
July  2  June  15 
July  2  June  15 
July  la  June  ;«) 


.06  .02 
1..50  2.00 

2.00  2.66 
1.87'/]  2.56 
.16  1.66 


1.66 

.25 

g. 

July  2 

June  15 

2.56 

.82% 

g 

July  1 

June  21 

3.60 

.75 

g. 

July  4 

June  16 

.60 

.1.5 

g. 

June  30 

June  15 

.12% 

Aug.  2 

July  7 

1.60 

•2.5 

9 

July  2 

June  10 

5.60 

1  2.5 

Q. 

July  2 

June  20 

.25 

July  2 

June  1 

.26 

July  15 

June  30 

1  .fill 

.16 

g. 

July  L5 

June  ,10 

2.60 

.50 

9- 

July  15 

June  15 

1.46 

.35 

9- 

July  15 

June  15 

1.66 

.25 

g. 

July  2 

June  10 

3.5U 

1.75 

s. 

Aug.  10 

Aug.  11 

.15 

June  15 

May  .11 

5.06 

.  2.50 

s. 

June  30 

May  Ifi 

.76 

June  ,16 

May  16 

2.06 

.56 

g. 

June  ,10 

May  31 

l.fiO 

.10 

g. 

.luly  11 

June  2.5 

.03'.'. 

July  2 

May  27 

.20 

June  36 

June  13 

July  1  JuB*  4  4.00  4.00 


Sz— SeaU-aBaually. 


lnt.-»>lntarlai. 


Q.— Quartarly. 


3.37%  4.56 

5.25  7.66 

.66  .75 

.66  .75 

5.'25  7.66 

.75  1.06 

1.87%  2.56 

2.25  3.66 

.36  .50 

!75  1.66 

3.75  ,5.06 


1.20  1.66 

1.56  2.06 
LM  1.46 

.75  .66 

3.50  3.511 

.36  .76 

2.56  5  66 

.76  1.66 

1  .Oil  2.66 
1.26  1.56 


Arr<— Atrexra 


“Jhe  Hnancial  Ifmes 


The  Trend 

of  the 

e-  I  me  I  -  !  J 1 9.Mi||ion  Issue  to  Pro-  580,000  To^vnship  of  I  year  is  proceeding  at  a  greaU^ 

M  iMi  .•  —  ■■.  .w  I  n  Moord  3^2  per  cent  debentures  has  '  than  last  year  both  as  to  sales  , 

^0  ^  ^  ■  Bm  %S  t  vide  Public  Works,  Ke-  been  awarded  to  Anderson  &  Com-  ®>id  profits,  J.  William  Horsey,  j 

Rw  AKAi.vsT  fundlno  Money  for  N.S.  pany  tLd.  Dated  December  31,  Piesident,  told  shareholders  at  the 

I  -  1948,  issue  matures  1949-68  inclu-  annual  meeting  here.  Discussing  | 

P'or  four  weeks  the  stock  market :  selling.  It  is  not  a  depression  and  i  New  $19  million  issue  of  Prov-  sive.  Debentures  were  awarded  for  the  outlook  for  the  future  the  pres-  ’ 
has  been  following  a  peculiar  pat- 1  is  not  likely  to  become  one.  In  fact,  ince  of  Nova  Scotia  debentures  is  a  price  of  101,834,  indicating  cost  ident  stated  it  was  very  difficult 

tern.  On  the  first  session  of  each  i  business  is  still  above  normal  in  !  being  offered  by  a  syndicate  of  basis  of  3.29  per  cent  to  the  muni-  to  say  what  might  happen  in  the  ' 

week,  prices  dropped  rapidly.  Then  many  lines,  retail  spending  is  well  j  investment  dealers  and  banks,  cipallty.  Proceeds  will  be  applied  iia^t  few  years.  Business  trends  in  i 

during  the  week  there  was  some  maintained,  unemployment  is  less  j  Wood,  Gundy  Corporation  Ltd.  an-  to  school  expantion.  Canada  follow  those  of  the  United  I 

recovery  followed  by  a  levelling  off.  than  average,  and  the  broad  busi-  I  nounces.  Two  maturities  are  in-  #  States  and  reports  indicate  no  | 

It  would  seem  that  a  lot  of  peo-  ness  outlook  is  good.  eluded  in  the  issue,  consisting  of  CITY  OF  SHERBROOKE  sharp  recession  in  the  food  busi-  j 

pie  do  their  studying  of  the  mar-  Largely  because  of  government  |  $4  million  per  cent  debentures  The  City  of  Sherbrooke  has  sold  expected  this  year  in  United  j 


N.S.  Debenture 
Offering  Made 


M  u  •  •  in  If  Dorn.  Stores'  Business 

New  Monicipal  Bond  Issues  stiii  Running  Ahead 


- Toronto.— Business  of  Dominion  j  TT  III  TT  IIIU  Vf?  If  j  Directors  of  Minnesota  &  On- ,  ■■■■  ■■■ 

TOWNSHIP  OF  MOORE  i  Stores  Limited  in  the  current  fiscal  i  tario  Paper  Company  have  declared 

Issue  of  $80,000  Township  of  1  y®®*"  >s  proceeding  at  a  greates  i  !  a  dividend  of  25  cents  per  share,  V^Qain  Ud 

Moore  3’i  per  cent  debentures  has  |  rate  than  last  year  both  as  to  sales  ,  ]  payable  in  U.S.  funds  July  20  to  ' 

icn  awarded  to  Anderson  &  Com-  and  profits,  J.  William  Horsey,  j  'shareholders  of  record  June  30.  >ico  _ -  ~  , 

my  tLd.  Dated  December  31,  Piesident,  told  shareholders  at  the  Quebec  Hydro  to  Pay  Previously  company  dividends  At  459,  1 29  TonS,  Higher 

(48,  issue  matures  1949-68  inclu-  annual  meeting  here.  Discussing  |  Bonds  Due  Julv  |  •  i  had  been  on  an  indicated  rate  of  $2  |  By  3.7  Per  Cent  Than 

ve.  Debentures  were  awarded  for  the  outlook  for  the  future  the  pres- ’  i  IJ  a  -j*  I  P®i’  share  per  annum,  established  I  r*  n  c  kil  xL 

price  of  101,834,  indicating  cost  ident  stated  it  was  very  difficult  ohareholders  to  Divide  i  by  a  quarterly  payment  of  50  i  rigi^re  POP  oame  MOrttn 

Lsis  of  3.29  per  cent  to  the  muni-  to  say  what  might  happen  in  the  ;  Net  Current  Assets  ^  cents  per  share  October  15,  1947.  '  Last  Year 

pality.  Proceeds  will  be  applied  next  few  years.  Business  trends  in  i  -  '  initial  payment  of  25  cents  was  '  ■  -  ■ 

school  expantion.  Canada  follow  those  of  the  United  I  Snareholders  of  The  Canadian  paid  on  April  15,  1947,  followed  by  ^  Canadian  newsprint  production 

V  ¥  #  States  and  reports  indicate  no  |  Light  &  Power  Company  have  been  25  cents  paid  on  July  15,  1947.  in  May,  according  to  monthly  re- 

CITY  OF  SHERBROOKE  sharp  recession  in  the  food  busi-  |  advised  of  a  special  general  meet-  Company  reported  net  sales  of  *^he  Newsprint  Association 

The  City  of  Sherbrooke  has  sold  expected  this  year  in  United  j  ing  on  June  23,  to  consider  an  $io,457,088  for  the  first  quarter  of  Canada,  rose  to  442,730  toils, 

0,000  issue  of  serial  20-year  States.  |  offer  by  Quebec  Hydro-Electric  the  current  year  against  $12,585.-  being  an  increase  of  21,931  tons 


Canadian  L.  &  P. 
Will  Wind  Up  If 
Offer  Accepted 


&  O.  Paper  Reduces 
Dividend  For  25  Cents 


I  Shipments  Of 
Newsprint  In 
May  Again  Up 


Canada  follow  those  of  the  United 


*  >{•  * 

CITY  OF  SHERBROOKE 


At  459,129  Tons,  Higher 
By  3.7  Per  Cent  Than 
Figure  For  Same  Month 
Last  Year 

Canadian  newsprint  production 
in  May,  according  to  monthly  re- 


ket  over  the  week-end.  They  ap- !  policy,  the  adjustment  is  going  |  dated  June  15,  1949,  to  mature  $50,000  issue  of  serial  20-year  States.  'offer  by  Quebec  Hydro-Electric !  the  current  year  against  $12,585,-  being  an  increase  of  21,931  tom 

pear  to  make  up  their  minds  on  |  along  much  more  slowly  than  has  ;  June  15,  1953;  and  $15  million  314  bonds.  Issue  was  awarded  to  a  The  company’s  development  pro-  'Commission  and,  if  this  is  accepted,  595  for  the  same  period  a  year  ago.  output  total  Pro 

Sunday  that  the  outlook  isn’t  too  I  been  the  case  In  previous  similar  j  per  cent  debentures  dated  June  15,  syndicate  composed  of  Casgrain  &  gram  is  proceeding  and  several  j  to  authorize  winding  up  of  the  Net  profit  for  the  first  quarter°at  duction  per  working  day  fmos 
bright  and  place  their  orders  to  i  periods.  Some  industries  felt  the  1 1949  to  mature  June  15,  1965.  Of-  co.  Ltd.  and  Dudley  Dawson  Lim-  '  building  sites  as  well  as  current  company.  $881,054  was  equal  to  69  cents  a  significant  figure)  in  May  averag 


sell  on  Monday.  j  effect  in  late  1947.  Others  “had  i  fering  price  of  1965  maturity  de-  j  jteq  for  a  price  of  97.906.  Net  cost  '  advertising  programs  will  have  a  The  Quebec  Hydro  offer,  in  share  compared" 

The  past  week  has  been  no  ex- |  if  •  in  1948;  and  many  more  are  I  bentures  is  $100  and  accrued  in- j  of  the  money  borrowed  is  com- j  definite  effect  on  the  company’s  short,  provides  that  the  commis- |  $1.16  a  vear  ago. 
ception.  Prices  were  off  sharply  ;  now  in  the  throes  of  adjustment.  ^  t^rest;  the  1953  debentures  have  1  puted  at  3.21  per  cent.  Eleven  bids  j  business  this  year.  sion  will  pay  off  $2,519,700  in  first  - - 


mpany.  $881,054  was  equal  to  69  cents  a  significant  figure)  in  May  averag- 

The  Quebec  Hydro  offer,  in  share  compared  with  $1,500,675  or  *id  17,094  tons,  an  increase  of  5.2 
ort,  provides  that  the  commis- !  $1.16  a  vear  ago.  per  cent  over  May  1948  averfige. 


on  Monday,  levelled  a  bit  on  Tues-  i  Some  have  yet  to  enter  the  ad 
day,  and  then  rallied  a  little  on  justment  stabe. 


Wednesday.  However,  there  has 


This  spreading-out  of  the  ad- 


becn  sold.  in  all  were  submitted  at  very  close  ^ 

Proceeds  of  the  issue  will  be  prices  for  the  issue.  The  new  ‘ 
used  to  the  extent  of  $2,238,000  for  bonds,  which  may  be  redeemed  by  I 


been  no  real  snap-back  in  prices  |  jy-fnient  period  has  probably  been  refunding,  and  the  remainder  for  anticipation,  are  dated  April  1, 
from  any  of  the  declines.  hAnefirini  tn  th®  mnntrv  ac  a  I  hie-hwavs  and  bridges  and  other  1949.  and  mature  from  1950  to 


juotiiiciik  pci  iuu  Jiao  uccii  *  v*t*i*\***»ft,  ww  - - -  ^  ^ 

beneficial  to  the  country  as  a '  highways  and  bridges  and  other  1949,  and  mature  from  1950  to !  DCPrCSSIOII  HGrG 
whole.  But  it  has  lengtnened  the  !  provincial  purposes.  An  annual  1969  inclusively,  semi-annual  in-  j  “  _ 


Bear  Signal  whole.  But  it  has  lengtnened  the  ,  provincial  purposes.  An  annual  1969  inclusively,  semi-annual  in- 

t-ast  Monday  both  the  industrial  period  of  uncertainty  and  given  i  sinking  fund  will  be  established  terest  payable  April  1  and  October 

and  rail  averages  in  New  York  people  a  certain  amount  of  “jit-  i  for  the  new  debentures  amounting  l  each  year.  The  loan  was  incur- 

broke  through  the  bear  market  I  ters".  It  is  likely  that  by  the  end  !  to  two  per  cent  of  each  maturity,  red  for  watci-works,  sewers  and 

to*  br.3  t.  Of  thl,  year,  th/  .ff.cl  win  h.va  The  hi.tunty  1.  e.tohl.  In  work.. 


confirmation  that  the  bear  market  i  been  felt  by  most  of  the  major  !  whole,  but  not  in  part,  at  $100  and 
Is  still  with  us  —  but  it  doesn’t  i  industries  and  recovery  will  be  !  accrued  interest  on  any  interest 
tell  us  for  how  long.  i  proceeding  on  a  broad  basis.  j  day  on  or  after  June  15,  1963. 

The  primary,  intermediate,  and  !  The  Next  Rally  I  Average  cost  of  the  financing  to 


tell  us  for  how  long.  procccc 

The  primary,  intermediate,  and  j 
short  term  trends  are  all  down-  Ther 
ward  at  the  moment.  Tlie  market  |  opinion 
is  well  below  the  trend  line  and  ! 
there  are  no  formations  that  give  | 
a  clue  as  to  when  the  turning  point  i 
will  be  reached.  _ 


crued  interest  on  any  inieresi  STE  ANNE  ISSUE  SOLD  1  .  .  .  .  I  of  the  company  and  its  operations  -luc-auuhici  luainei.  wa.s  a  u.n.  prouucuon  anu  .smpmenis 

ly  on  or  after  June  15,  1963.  The  Municipality  of  Ste.  Anne-j  ®  depre.ssion  m  original  estimates  of  ' during  the  past ,  in  May,  76,723  and  76,898  ton.s  re 

Average  cost  of  the  financing  to  de-la-Pocati§re,  Kamouraska  Coun-  ^  '  generating  capacitv,  production  ^‘PP®"  *  Company.  ,  spcctively,  showed  increases  of 

c  province  is  3,295  per  cent.  New  ty,  has  been  authorized  by  Quebec  j  ^  e^d  in  the  majority  of  1.2  and  2.9  per  cent  over  May 

hentiire.s  will  be  oavablc  as  to  Department  of  Municipal  Affairs,  |  I  moved  to  have  been  over-ontimis-  although  the  volume  was  1948.  U.  S.  Imports  from  Europe 


iiness  this  year.  sion  will  pay  off  $2,519,700  in  first 

-  mortgage  bonds,  being  all  the  out-  ^ 

standing  issue  due  July  1,  1949. 
l^rOMlOTC  Company  will  transfer  all  immov- 
^  able  properties  and  rights  to  the 

'0Pr0S5|On  HCrG  commission.  After  discharging  cer- 
"  tain  other  obligations,  net  current 

~  '  as.sets  of  the  company  will  be  di- 

CflnflcIlBns  Should  Think  ivlded  among  the  shareholders.  | 
In  Terms  of  Today's  James  Wilson,  O.B.E.,  president,  i 
Economy,  not  That  of '29  h"  ^  ' 

'  _  counts  in  some  detail  the  history 


- -  Production  rate  was  103  per  cent 

II  I  rated  capacity,  compared  With 

wllllST0Cl  5T0CIC  102.9  per  cent  in  April  and  102.8 

per  cent  a  year  ago. 

Rllll  Shipments  in  May  by  Canadian 

“  ■  mills  totalled  4.59,129  tons,  higher 

-  by  16,192  tons  or  3.7  per  cent  than 

Most  Over  the  Counter  Canadian  shipments 

C-.ll:-—  ki-  Cl  I  to  United  States  customers  were 

Selling  Moves  Slowly  37- ,§2  3  pgr  cent  of  ag- 

Throughout  Past  Week  :  gregatc)  and  7.6  per  cent  up  from 

-  M.ay  In.'s!  year. 

Over-the-counter  market  wa.s  a  U.S.  production  and  shipmerTts 


There  seem  to  be  two  general  |  debentures 
opinions  regarding  the  trend  of  the  principal  a 


0  provlnc,  1.  3.295  per  cent.  New  ^“1’“  Montre.l  I.wi  er  end  ecoTomi.t,  de- '  «” 

bentures  ml  be  psysble  ^  to  Department  ot  Mun  cip^^^^  pro 

incipal  and  interest  in  Halifax,  to  effect  sale  by  mutual  agreement  tic. 


costs  and  engineering  possibilities 
proved  to  have  been  over-optimis¬ 
tic.  Profits  contemplated  at  the 


Beauharnois 


&  were  estimated  at  24,600  tons,  a 


market  for  the  rest  of  the  year,  j  gai-t  John,  Montreal,  Toronto!  at  par,  of  $15,000  of  3ii  per  cent  !  were  never  realized,  princi- '  c’^ception  to  the  7.0  per  cent  decrease  from  a  year 


All  Is  Not  Dark 


(excluding  the  die-hard  bears  who  I  Winnipeg,  and  Vancouver  at  hold-  bonds  redeemable  serially  over  a  |  ’ 

always  think  the  worse  is  yet  to  !  gr’s  option,  and  will  be  available  !  period  of  thirteen  years  .  1  possi  ii  y. 

come).  i  in  $1,000  denomination.  |  -  i 

One  opinion  is  that  the  market 


^  j  pally  because  the  cost  of  develop-  !  “P  ago. 


ment  and  the  annual  maintenance  i  sharply  to  21  <i  on  a  report  of  the  ;  Pl.btiniated  U.S.  con.sumption  wa.s 


However,  all  is  not  dark.  The  I  will  stay  at  a  fairly  low  level  for  |  ■■  I** 

farther  down  the  market  goes,  the  |  some  months  until  the  full  effects  j  t"UI  I  ■■©■  \j3in  Irl 
closer  it  gets  to  the  bottom  and  to  |  of  the  business  change  are  realiz-  j 

eventual  recovery.  Despite  the  ed.  Then  it  will  start  upward  on  V6I*SCI0  IfiluS 
new  bear  signal,  there  is  little  jus-  the  first  leg  of  a  new  major  bull 


1  -■  ^  .  I  n™  B™  I  ^°"treal.  Mr.  Gold- I  bring  7n  VnUc^paVe^^  Gain  was  not 

illl+hai*  In  Down  rrom  Last  Tear  enberg  said  that  national  income  _  ,  however,  with  sales  tf 

UTTnei  wain  ■■■  -  ;  m  1948  was  almost  three  times  as  Recently  almost  two-thirds  of  later  in  the  week  at  19. 

i  VSaI^  Canadian  bond  underwrit-  high  as  it  was  in  1939;  and  physi-  |  estate  issues  w 

VyCrSgG  T  IGlCtS  ings  and  flotations  for  week  ended  cal  volume  of  production  was  two-  derived  from  the  contract  with  ^  ^ 

^ -  June  6  as  reported  by  A.  E.  Ames  thirds  higher  fn  1948  than  it  was  |  '  Tra'Jori 

Falling  stock  market  prices  are  |  &  Co.  Ltd.  amounted  to  $3,490,741.  in  1939.  i  ^  was  6  bid,  and  Quebe 


Speaking  at  the  .semi-annual  ,  j^e  canal  far  exceeded  original  arbitration  hear-  498.47 1  tons,  an  increase  of  49,262 

dinner  of  the  Textile  Wholesalers  \  estimates  and  the  power  output  did  scheduled  for  June  tons  or  11  per  cent  over  May  1948. 

Association  in  Montreal,  Mr.  Gold- I  bring  m  anticipated  revenue  !  f  not  maintained,  A’oout  79  per  cent  of  total  U.S 


tification  for  any  further  sell-off,  market,  which  might  start  late  in 
except  on  a  purely  panic  basis.  On  j  the  year  or  early  next  year, 
three  previous  occasions  the  mar-  |  The  other  opinion,  shared  by 
ket  has  rallied  from  about  the  pres-  |  Analyst,  is  that  the  bear  market 


I  llth.  Gain  was  not  maintained,  A’oout  79  per  cent  of  total  U.S 
j  however,  with  sales  taking  place  supply  came  from  Canadian  mills 
I  later  in  the  week  at  19.  about  15.8  per  cent  from  U.S.  miUs; 


-ru  bu  •  •  7  ,3  u  reflected  in  continued  rising  yields,  j  No  Dominion,  provincial  or  pro- j  -Readjustment’’  in  the  United  1 1:;  '"  "wv  Vhp  77’ i’q77‘Tr  Jni  ' 

The  other  opinion,  shared  by  Average  yield  on  112  dividend-pay-  vincial  guaranteed  issues  were  re-  ^  b  noted  was  the  inevitable  5.  ^  A 

Koo,.  — a-irof  “  .  _  _ -.1..  _ _  ,  £3 talcs,  jic  iiuicu,  WAS  Liic  ulc V 5 LBuic  b.i VC  in.stnlled  Additional  e'enera. 


Quebec  Hydro.  This  contract  will 

expire  July  1,  1949,  and  will  not  be  !  7^*’  Transportation  Bid 

renewed  by  the  commission  be-  i  Quebec  Apts.  ; 


Real  estate  issues  were  steady;  and  the  remaining  52  per  cent  from 
Acadia  ApLs.  was  in  demand  I  Europe  Total  U.S.  supply  in  May 


around  III2,  Transportation  Bldg.  1  wa.s  478,091  tons,  against  451Ji31 
was  6  bid,  and  Quebec  Apts.  33  in  ^fay  1948. 


ent  levels.  It  could  do  it  again. 


Analyst,  is  mat  me  near  maraec  j^t^^ks  on  Toronto  Stock  Ex- 
!  is  not  likely  to  end  until  well  on  change,  as  compiled  by  Moss,  Law- 


norted  for  the  week  Municioals  i "'®®  '"evifable  have  installed  additional  genera-  I ,  i-^wioinc.  10  me  n.si  wa.s  wi- 
to4ri2d  $1  490  741  co^Mratfons  catching  up  with  for  the  full  use,  over  an  80-  Electric  Railway  which  was 

to.aiiea  $i,4tfu,74i,  corporations  (jefjjand,.  It  was  inevitable  that  r-„i.  fvip  urpipf  ao-,  delisted  from  the  ‘big  board’  as  a 


®****'^  never  sell  on  bad  j  jf,  1950,  perhaps  as  -late  as  the  fall  ^  Company  on  prices  of  June  $2,000,000.  chnuld  be  now  facine  a  reces-  i  me  wavvi  eem  1  ^  .^be  sale  of  "omDanv’s  32  days’  supply,  at  end  of  May  last 

news’’  IS  being  widely  disregarded  ,  of  that  year.  In  the  meantime,  a  jg^b,  ^as  6.94  per  cent,  up  .06'  Sales  of  newly  issued  govern-  drawn  through  the  new  Beau- I  “  to  the  of  OtCr  an^  Canadian  and  U.S.  miUs’s 

market  aubsUntial  intermediate  rally  can  from  preceding  week.  Latest  yield  j  ment,  municipal  and  corporation  Lown  in  economic  activity.  i  the  proposed  wiping  up  of  the  -stock.,  decrea.sed  by  16,399  and  175 


oemana,.  it  was  ineviiaoie  mat  |  foot  head,  of  the  Water  which  can 
we  should  be  now  facing  a  reces-  j  be  drawn  through  the  new  Beau- 


d.  U.S.  consumer.,’  .stocks  decreased 

A  newcomer  to  the  list  was  Ot-  18.380  ton.s  from  April  figures,  .to 
wa  Electric  Railway  which  was  655,78.3  ton.s,  or  1.5  days’  supp.ly, 
■listed  from  the  ‘big  board’  as  a  hut  compared  with  .525,533  tons,  -or 


would  not  be  going  down.  be  expected,  probably  getting  un- 

Since  1946,  investors  have  been  ,jer  way  this  summer  and  running 
expecting  an  d  to  the  industrial  next  winter. 


,  .  ,  .  . ,  ...  - r - =  -  I  _  ..uwn  in  economic  activity.  i  rancA  ritiai- 

be  expected,  probably  getting  un-  compares  with  6.53  last  month  and  1  bonds  to  above  date  were  $1,678,-  •; 

der  way  this  summer  and  running  =  aa  --.q  |  766,384  as  compared  to  $2  018,990,-  extent  of  the  decline  will  Company  lacks  sufficient  funds 

into  next  winter.  '  _  Og  =_  1 099  to  June  7.  1948  and  $2,430,518  ^  determined  by  deve^p-  to  repay  its  five  per  cent  first 

Vvihichever  way  you  look  at  it,  .  ITt  ZZ  \  332  to  June  23,  1947.  m  international  trade.  This  morigage  bonds  on  July  1.  and  di- 


rence  River. 


boom,  accompanied  by  a  decline  in 
earnings  and  some  reductions  in 


Company' lacks  sufficient  funds  i  company.  This  stock  sold  ex-  tons  re.^iectively  during  the  mouthy 


■Whichever  way  you  look  at  it, 


Common  stocks  gained  .06  in 
yield  at  7.14  per  cent  to  come 


5ivW.n‘dr..„.  Th.  low  lor  .i" 


ments  in  international  trade.  This  |  mortgage  bonds  on  July  1,  and  di- 
is  the  crux  of  our  problem,’’  he  j  rectors  have  satisfied  themselves 


payment  of  $40;  some  transaction  Total  North  American  stocks  at 
were  reported  around  5,  and  the  ;  the  end  of  May  were  841,708  tons, 
stock  was  in  fair  demand  at  that  fompared  with  673,758  Sons  a  year 


shares  has  been  a  reflection  of  this 
expectation.  Now  that  the  expec¬ 
tation  is  being  realized,  there 
should  not  be  a  further  decline  in 


made  at  the  bottom  of  the  Plan  Far  Mexicon  L.  &  P. 


is  little  likelihood  of  buying  them  in  the  dark  days  of  the  war  &4#|u  Ba  IcsilBfl  Shortlv 

much  lower.  They  will  certainly  Current  figure  compares  |  '  ~ 

sell  much  higher  when  the  present  6.81  last  month  and  5.42  a 


warned. 

Canadian  economy,  he  pointed 


that  no  new  financing  is  possible. 
Unless  company’s  properties  can 


figure. 

In  the  inactive  section  City  Gas 


U.S.  newspaper  advertising  (52 


snouiu  noi  ue  a  lu.uici  uiii-iii.c  ...  HoWCVer,  not  all 

share  prices.  Investors  arc  being  Ta 

nlaced  in  a  Dosition  where  thev  can  are  equally  depressed.  In-  Yield  on  minii 

placed  m  a  pos  t  o  y  ve.stors  should  study  carefully  the  pontinued  unward 

more  easily  estimate  the  potentia-  ,  ac  aoi-aIaa-a  thA  con^ini*®"  upwara 

lities  of  their  investments  under  which  thev  are  in  minas 

more  normal  conditions.  These  '^*'ich  they  are  in-  ,0  „„  tbe  week. 


I..a.^aalan  economy,  ne  pomicu  ^  Electric  sold  1'-.  and  was  bid  aitiesi  in  first  four  months  of  1949 

out,  was  more  dependent  than  that  be  sold  thereby  realizing  sufficient  *  that  Vevel  InteiTiaulaTHoW-  wa.s  .3  .5  per  cent  higher  than  for 
of  most  other  countries  on  a  large  to  meet  prior  claims  of  bondhold-  ''J  ,  bjd  Anglo  Ca"  Te'  s'lina  1918  period  Magazine  linage 

5rA.„A5«  ac  caaaIo-a  fcoHA  'Tv.A  im.  CCS,  a  focccd  sale  of  properties  ®  Angio  i^an.  lei. . i  »  e 


in  0.01  lasi  iiioiiiii  ajia  o.-t*  a  Toronto  —  Stockholders  of  I  volume  of  foreign  trade.  ’The  im-  ers,  a  forced  sale  of  properties 

Mexican  Light  &  Power  Company  mediate  future  of  international  would  result. 

Yield  on  mining  stocks  also  expect  to  receive  a  copy  trade  was  tied  to  the  success  of  “Your  directors  consider  that  in 

ntinued  upward.  At  7.66_  per  ^  proposed  plan  of  capital  re-  the  Marshall  Plan.  If  the  Euro-  view  of  the  existing  circumstances, 


at  that  level.  Intel-national  Hold-  wa.s  ,3. .5  per  cent  higher  than  for 
ings  was  7'/i  bid  Anglo-Can.  Tel.  1918  period  Magazine  linage 

was  steady  around  9*4.  Bank  and  first  five  months  wa.s  down  6.1 
trust  company  shares  were  dull  '  P®’’  rent.  U.S.  radio  network  bill- 


ore  easily  esUmate  the  potentia-  i'o'n7''term  record  of  earnines  of  the  upwaru.  ai  i.oo  pci  ^  proposed  plan  of  capital  re- |  the  Marshall  Plan.  If  the  Euro-  view  of  the  existing  circumstances,  “"‘^kangeu 

ies  of  their  investments  under  .o^_-n.pg  which  thev  are  in-  """®®  ®kowed  a  gain  of  organization  shortly.  George  Mes-  |  pean  Recovery  Program  was  ter-  the  offer  of  Quebec  Hydro-Electric  ,  ^  ^ 

ore  normal  conditions.  These  tercJted  to  gain  some  indication  of  wa^^'e  7?"4^°4eV^t  who  says  that  such  a  minated  too  soon,  or  failed  in  its  Commission  is  fair  and  reasonable.  Transparfafian  Bldg, 

itentialities  are  not  nearly  so  probably  “normal”  earnings  J.  ^t  ’ The  ^  plan  is  now  in  the  process  of  pre- j  effort  to  re-establish  the  European  and  the  best  that  can  be  obtained  RetumS.  PrafitS  Uo 

lor  as  the  market  would  seem  to  ^^at  will  be  possible  when  the  pres-  aT?.  4rour  advanced  05  to  •  economy  and  international  trade,  for  the  shareholders  of  the  com-  ;  - 

.  VI  ,  ,i  ent  adjustment  period  is  finished.  *"4  °  ?-r  last  month  and  structure  of  |  the  Canadian  economy  would  be  pany.  Your  directors  recommend  ,  Moderately  increased  gr< 

Earnings  will  undoubtedly  fall  -  ^be  basis  of  such  “normal”  w^re  6  44  Ind  5  41  does  not  permit  the  1  seriously  affected,  he  said.  |  the  acceptance  of  this  offer  sub-  -  em.es  and  net  profit  are  sh 

f  this  year  in  many  lines.  But  |  .bat  investment  should  °"®  7®f.  '  borrowing  of  a  necessary  $26,000,-  fhe  nresent  recession  in  the  i  ^o  the  approval  of  the  Pro-  The  Transnortation  Buildin 


potentialities  are  not  nearly  so  ^be  probably  “normal”  earnings 
poor  as  the  market  would  seem  to  ^bat  will  be  possible  when  the  pres- 


off  this  year  in  many  lines.  But  ggp^ings  that  investment  should  ® 

for  the  most  part,  earnings  have  ?  respeciiveij 


and  pretty  well  unchanged.  1  ‘"Rs  fo''  January  1949  were  up  1.1 

_  per  cent  from  like  month  of  1948- 

DIaIa.  I  Latest  U.S.  commodity  price  iii- 

Transparrarian  Bldg.  against  143  for 

Returns,  Prafits  Up  j  (Canadian  newsprint  delivered  at 

-  !  New  York.  Latest  U.S.  industrial 

Moderately  increased  gross  rev-  output  trend  shows  a  drop  form 
enues  and  net  profit  are  shown  by  !  1918  average;  trend  in  Canada  is 


TOr  me  IIIUSI  pan,  caiimigA  iiayc  ,  J-  - 1 

been  so  high  that  they  could  be  cut  '’®  _  The  bank  group  alone  sh 

in  half  or  even  lower,  and  will  decline  in  yield,  by  losing 

make  the  present  prices  of  the  Abitibl  Pawer  Redeems  3.99.  The  respective  fi.gu 
shares  cheap.  With  many  first  Priar  Preferred  Shares  I  month  and  one  year  aj 

class  stocks  selling  at  only  three  |  -  |  3-96  and  3.95  per  cent. 

or  four  times  earnings  and  provid-  At  a  meeting  of  the  board  of  di-  '  ^ 

ing  yields  of  7%  to  10%,  it  would  rectors  of  Abitibi  Power  &  Paoer  U.S.  Experts  Differ 
take  a  real  full  blown  depression  RusIneSS  Outloak 

to  iustifv  lower  prices  for  the 

..  the  outstanding  50,000  prior  pre¬ 
stocks.  .  i  r  J  u  f  tu  Washington.  —  Expert 

No  Depression  ferred  shares  of  the  companj‘.  r„Aanin7  Af 


000  from  the  International  Bank  I  United  States  was  not  helping  the 


The  bank  group  alone  showed  a  ^^^  Reconstruction.  A  short  term 


The  present  recession  in  the  j  of  the  Pro*  The  Transportation  Building  Com- i  .slightly  higlier  than  for  last  vear. 

ofofAo  .AAA  AAf  hAiAiAA- th«  vincial  Electricity  Board.”  aaa,-  r :a  -iTiv,  oaa..ai  aa — . 


^AAiiAA  in  viAiH  hv  irtsire-  02  at  I  -  "  -  - I  soluiion  oi  international  iraue 

3.99.  The  respective  fibres  for  B^Ik^so  th4I  threo^M^^^  British  Expart  Baord 

last  month  and  one  year  ago  were  ^uld  proceed  w  ff  its  eSTnsS  i  a  danpr  of  the  old  Promate  Trade  Here 

■>96  anrl  3  95  ner  cent  j  couia  proceea  wim  us  expansion  |  ,gQ]gtjQ„,gj  sentiment  reviving  in  _ 


I  3.96  and  3.95  per  cent. 

I  U.S.  Experts  Differ 


program  to  the  end  of  this  year.  jbe  U.S.,  if  the  economic  decline  t  ondon  Ten  nmminAnt  hnei  '  rented  for  ci 

Completion  of  the  re-organiza-  rontinued  A  mere  revaluation  of  London.  Ten  prominent  busi-  bjAhAr  rates 

fiAA  AAniAiAA  Tvfn  TLrAAAAA=n,ui,  '"®*^®  nessmen  and  bankers  and  one  labor 


.u.aii:..i:i.i..i.iiy  ijoaiu.  |  pa^y^  Ltd.,  in  37th  annual  report  - 

tor  year  ending  April  30,  1949.  :  816,000  BID  FOR  SEAT 

ritish  Expart  Baard  j  Leopold  a.  Renaud,  president,  says  j  a  bid  of  $16,000  i.s  reported,  as 

9  Pramata  Trade  Here  !  building  was  fully  rented  dm-  !  Qf  June  15,  for  a  .seat  on  the  Moht- 

-  I  ing  the  year  and  continues  fuiiy  ■  rec,;  Stock  Exchange,  while  a  seat 

London.  • —  Ten  prominent  busi-  !  rented  for  current  year  at  slightly  j  jg  offered  at  a  price  of  $24,000. 
ssmen  and  bankers  and  one  labor  !  ^li^her  rates.  ,  previous  sale  was  made  at  a  price 


stocks.  —  -isiaiiuiiig  Av.vvn,  piiiii  pi.-  ^  Opinion  |  "lately  $26,000,000  with  the  Inter- 

No  Depression  ferred  shares  of  the  company.  ^  meaning  of  recent  national  Bank.  This,  he  says,  will 

Apparently  many  in  the  general  The  prior  preferred  shares  are  reports  of  climbing  unemployment  Permit  refunding  of  the  short-term 
public  are  unable  to  distinguish  be-  of  the  par  value  of  $20  each,  pro-  failing  business  in  the  U.S.  $10,000,000  credit  and  -will  provide 

tween  a  business  adjustment  and  vide  for  an  annual  cumulative  div-  range  from  optimism  to  gloom,  the  dollar  funds  for  the  completion 
a  full  depression.  We  are  witness-  idend  of  $2.50  and  are  redeemable  optimistic  are  Government  the  current  four  year  expansion 

ing  a  reaction  from  the  postwar  at  $37.50  a  share  plus  acemed  div-  officials,  inclined  to  view  the  slump  program, 
boom  conditions,  and  a  return  to  idend.  Redemption  will  be  made  fbe  end  of  inflation  rather  than  - - 


rectors  of  Abitibi  Power  &  Paper  U.S*  BXp0rrS  UlTTOr  i  tion,  explains  Mr.  Messersmith,  |  currencies,  as  had  been  suggested,  leader  havp  been  nampd  to  thp  i  Operating  profit  i.s  shown  at  qf  ?;i8  000. 

Co.,  tLd.  it  was  decided  to  redeem  On  BusineSS  OuHoalc  |  will  enable  the  company  to  arrange  |  not  gol^-e  tbe  international  DoUg,.  Export  Board  a  nAuM^  i  $101.486  against  $97,956  and  after 

thA  niitutnnrtino-  50  00(1  nrior  nre-  -  7"®  credit  Of  appiOXl-  gjj„bange  problem.  forniAd  nrivale  orp-nni^ntinn  tn  !  ground  rent,  depiecia- - 

ferred  shares  of  the’eompany  Washington.  —  Expert  “P*"*®"  i  ng^tioI^l^BaT’Thif  h’e  Tall^wiU  '^®®“"®  ®’‘P®'’^  Promol®  Litain’s  safes  to  Canada  |  ‘‘®®‘  ®‘®  >  the  net  profit  was  .813.-  ' 

^  on  the  future  meaning  of  recent  | This,  he  says,  will  materiallv  affect  the  level  and  the  US  The  board  has  no  I  The  net  profit 

The  prior  preferred  shares  are  reports  of  climbing  unemployment  |  short-term  compulsory  powers.  It  intends  to  ! credited  to  earned  surplus. 

stressed,  “consideration  should_be  act  fn  an^fl^-isory  capacity  and  !  which  also  credited  ^  with  $.3.- 


normal  competitive  production  and  as  of  August  1  next. 


as  the  start  of  recession. 

Some  private  economists,  espe-  P|i0p{  Furthar  In  Jun6  duce  our  needs  for  imports  of  Announcing  the  appointment,  Sir  !  ®hows  current  assets  of  $69,- 

cially  in  universities,  take  the  _  these  materials.”  Graham  Cunningham  said  the  against  $26,781  a  year  pre- 

same  long-range  view  and  stress  Dividend  Payments,  Myer  Caplan,  president  of  the  board  would  become  a  limited  lia-  while  current  liabilities 

factors  that  support  the  general  compiled  by  Nesbitt,  Thomson  &  association,  reviewed  the  progress  bility  company,  completely  sepa-  were  $19,869  against  $9,621.  Mort- 
economy.  A  few  industrialists  company  Ltd.,  reveals  a  further  I  of  the  association  since  the  last  rate  from  the  Government,  al-  f.®f®  ’®  ®*'®w'' 
also  belittle  the  slump.  falling  off  for  June.  At  213.1  fig-  i  meeting  and  said  that  the  Cana-  though  it  would  use  Government  cetlecting  a  reduction  of 

But,  in  general,  the  closer  one  compares  with  215  4  reported  '  dian  textile  wholesale  trade  now  office  space  and  facilities.  during  the  year,  of  which 

comes  to  the  public  the  gloomier  ^  pointed  out  i  supplied  60  per  cent  of  ihe  cloth  _  $12,525  is  payable  this  year  and  is 

are  the  predictions.  however,  notes  the  investment  I  used  in  manufacture  of  clothing  MONT  TREMBLANT  LODGE  included  m  the  current  liabilities. 

Manufacturers  are  likely  to  say  j^^.jgg^  during  the  past  year,  in  Canada.  The  Royal  Trust  Company,  tins-  ‘  ~  "  “ 

production  will  go  down  the  rest  Dow-Jones  65-stock  av-  I  - - -  '  tee,  advises  Mont  Tremblant  Lodge  Wccllly  WogCS  Increase 

of  this  year,  pickup  in  early  1950.  Araae  fAii  off  12.1.3  nninL.,  divirlAnrt  !  C.P.R.  PAYMENT  Ltd.  holders  of  3ti%.  45;  and  WavLIma.  TI—ai  nA.A.i:.A.A 


Dividend  Payment  Index 
Draps  Further  In  June 


given  to  the  fact  that  iron  ore  dis-  above  all  to  provide  the  machinery  |  refund  of  Dominion  income  in 
coveries  in  Labrador,  and  oil  in  Al-  for  bringing  together  small  manu-  |  re-'pect  of  previous  year.  Thus 

berta  would,  within  a  reasonable  facturers  and  merchandising  spe-  |  Id^l  earned  surplus  was  brought 

time,  earn  a  large  volume  of  U.S.  cialists  to  develop  markets  for  new  j  ^®  $30,602  from  $3,92o. 

dollars  and  at  the  same  time  re-  products.  j  Balance  sheet  as  at  April  30, 


Index  of  Dividend  Payments, 


oducts  '  Balance  sheet  as  at  April  30, 

Announcing  the  appointment.  Sir  |  ®h®ws  current  assets  of  $69,- 
i  Graham  Cunningham  said  the  ^Srainst  $26,781  a  year  pt  e- 
woiiiH  WomA  »  limitA^  liA.  viously.  While  current  liabilities 


$24,565  during  the  year,  of  which 
$12,525  is  payable  this  year  and  is 
included  in  the  current  liabilities. 


C.P.R.  PAYMENT 


!  MONT  TREMBLANT  LODGE  cuneni  iiaoiiiiie 

The  Royal  Trust  Company,  tins- 

tee,  advises  Mont  Tremblant  Lodge  VrSakly  WogCS  InCrcaSC 
Ltd.  holders  of  31-2%,  451  and  Workina  Time  Deelinec 


Business  men,  me  mosi  pessiiiiiauc,  .showed  an  overall  advance  Directors  of  Canadian  Pacific  4i,i%  first  mortgage  serie.s  “A” 

.say  the  buying  public  is  balky  and  1  ^  jg  g  (from  197.9  to  213.1).  In  I  Railway  have  declared  a  dividend  bonds  maturing  serially  on  Novem- 


Your  investments 

take  no  vacation 

Your  investments  are  at  work  for  you  the 
year  round.  But  in  view  of  constantly  chang¬ 
ing  conditions,  securities  require  snpervi- 
sion  in  and  out  of  season. 

While  engrossed  with  your  vacation  —  or 
your  vocation— it  will  pay  you  to  mail  us  a 
list  of  your  holdings.  We  will  complete  a 
comprehensive  survey  of  yonr  securities  and 
keep  yon  posted  on  any  developments 
which  affect  your  investments. 

Your  inquiry  by  mail  will  be  answered 
promptly,  but  better  still,  why  not  come 
in  and  talk  over  your  situation  with  us.  In 
the  meantime,  write  or  telephone  for  a  copy 
of  our  booklet  “Investments.” 

DaxiTaoTf  Securiubs 

CORPTf.UMireD 

EttMUhed  1901 

TORONTO  (MONTREAL  OTTAWA  WINSrEC  VANCOUVER  NEW  YORK  LONDON.  EN8. 
LONDON  HAMILTON  KITCHENER  OUEREC  HALIFAX  SAINT  JOHN 

SO  King  5free(  We»t,  Toronto,  Ontario 


|Oi  inis  year,  picKup  m  ea.jy  JV,JU.  erage  fell  off  12.13  points,  dividend  j  C.P.R.  PA YME.N  r  Ltd.  holders  of  3>^%,  451  and  WarkinO  Time  Declines 

I  Business  men,  the  most  pessimistic,  .showed  an  overall  advance-  Directors  of  Canadian  Pacific  4i,i%-  first  mortgage  serie.s  “A”  Aveiaae  vveeklv  waae  of  wnik- 

.say  the  buying  public  is  balky  and  jg  g  (from  197.9  to  213.1).  In  I  Rai  Iway  have  declared  a  dividend  bonds  maturing  .serially  on  Novem-  g,.g  rated  bv  the  hour  in”  le'idine 

mainUhdnJnricer  S^me^ business  ‘”®  aPPi'oi'i'iiaiely  12-month  pe-  of  two’per  cent  on  the  preference  ber  1,  1949-59  that  a  number  of  Canadian  manufactures  was  $42.08 
maintaining  pr.ces.  some  ousine.s.s  respect  to  the  year  1949.  bonds  have  been  drawn  for  redemp-  j  compared  with  $41.97  a 

men  say  things  aie  g^ing  o  ge  30. industrial  D-J  index  declined  Payment  will  be  made  on  August  1  tion  and  will  be  paid  off  on  July  month  before  and  $37  02  nt  A  m  il  1 

rm;irm»TTo  'spr.ld  k.;  “  .o..ool,ho.d.„ot,.co,d,t3p  „,.  .5,  icg.ltor  a.I  „„p„d  ;,.Tre  SLtS;,  o! 

unemployment  to  spread.  They  ig.utility  index,  1.82  points.  on  July  1,  1949.  terest  coupons,  at  the  rate  of  102%  statistics  reports.  There  wa.s  a 


unemployment  to  spread.  They 
do  not  think  1950  will  be  a  good 
year  at  all. 


ALI’MINI'M  company  of 
CANADA 

As  of  June  15th  1949  a  total  of  . 
557,739  shares  of  45r  cumulative  ! 
redeemable  preferred  .stock  of  j 
Aluminum  Company  of  Canada  | 
were  outstanding. 

BROKERS’  LOANS  OFF 
Collateral  Dorrowing  by  member 
firms  of  the  Montreal  Stock  Ex¬ 
change  and  Montreal  Curb  Market 
at  the  end  of  May  amounted  to 
$16,895,287  compared  with  a  total 
of  $20,182,033  at  the  end  of  April 
and  with  a  total  of  $17,406,495  at 
the  end  of  May  1948.  The  current 
figure  is  the  lowest  since  the  end  | 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


terest  coupons,  at  the  rate  of  102%  statistics  reports.  There  was  a 
of  face  value  and  accrued  interest  g,ight  decrease  of  0.1  hours  in  the 
to  date  of  redemption.  average  working  time  reported  in 

CAT  I  BONDHOr  DFRS  MFFT  generally  during 

CALL  BONDHOLDERS  MEE-P  ^gg^  of  April  1  compared  with 


CALL  BONDHOLDERS’  MEET 
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Montreal  on  July  8,  at  11  a.m. 


March.  Compared  with  March  1 
working  week  was  shorter  in  lum- 
I  ber  products,  tobacco,  pulp  and 
I  paper  products,  rubber,  textile 


Covemment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames&Co. 


BusiriPtM  Established  1889 


MONTREAL 
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Changp  for  \\>Pk 

1319  HlRh  .  . 

1319  Loa  . 


INDUSTRIALS 
Ifi.I.Oli  164.:r2  1Ik>.29 

1(i6..13  I6l.9fi  16.'>.7B 

Ui(1.2«  I(>.'..19  l(i.'>.7;( 

IU.>..7:i  Kil.ll  Kit. 61 


of  April  last  year.  High  for  the  TORE  STOCK  EXCHANGE  (Dow-Jane*) 

period  January  1945-May  1949  was  INDUSTRIAL 

$29,467,174  on  February  28.  1946.  -Jljne  7  ..••••••  •••  > 

Clearing  House  .luno  9  .  Ki(i.2«  k>.'>.19  i 

Jacques  Forget  of  Forget  &  For-  IJ  .  io,).;,.i  1()1.14  i 

get,  chairman  of  the  Montreal  j„i,g  i;t  ui.'i.do  k,().3:.  i 

Stock  Exchange  was  re-elected  'i.  ' 

°  ^  ^  .r-,,  t.liHiiKc  for  Wrek  .i.l.t 

j  president  of  tlie  Excliange  Clear-  iiiKh  .  isi.r.i  . 

ing  House  Company  at  annual  ■>*•**  •  '• .  itii.wi  ..., 

I  meeting  held  recently.  A.  E.  D.  UTH-iTiKS  ^ 

iTremain  (R.  Moat  &  Co.),  chair-  j,,,,,.  -  ,  . .  .14  ; 

man  J.  E.  McKenna  i.s  secretary,!  ■  . .  ••i-*' 

jand  H.  E.  McManus  trea.surer.  jo  .  :u  n 

I  Directors  for  the  coming  vear,  luop  11  . 

„  .  .  —  ^  .Iiinp  i;t  .  .  .11.26  .Ti.s:i 

are  Jacques  Forget;  A.  E.  D.  Tre-  7^ 

j  main;  F.  J.  'Vincent;  D.  C.  Me- ■  chanap  for  \\  ppk  yi.:«ii 

Eachran;  and  G.  P.  G.  Dunlop.  1913 33.36^  .  ... 


Tot.  Vol.  London  S.E. 
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■limp  II  . 

.Iiinp  13  .  . 
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Chanfip  for  W  rpk 

1949  Hikh  . 

1949  Loa  . . 


extraordinary  resolution  to  sanc¬ 
tion  change  in  provisions  of  com¬ 
pany’s  trust  deed. 

MORGAN  SHARES  LISTED 

The  4%  per  cent  cumulative  re¬ 
deemable  sinking  fund  preferred  j 
shares  of  Henry  Morgan  and  Com-  1 
pany  Limited  have  been  approved 
for  listing  on  the  Montreal  Stock 
Exchange,  and  were  called  for 
trading  at  the  commencement  of  ■ 
business  on  Monday  June  13,  1949.  ' 
Listing  covers  15,000  shares  of  | 
$100  par  value,  of  a  total  authoriz¬ 
ed  issue  of  25,000  shares. 

TREASURY  BILLS  SOLD 

Ottawa  -  The  Bank  of  Canada  ' 
announces  it  ha.s  accepted  tenders  1 
for  $75,000,000  worth  of  trea.suiy  ' 
bills  due  Sept.  9.  The  bill.s  were  : 
sold  at  an  average  price  of  $99.87 
with  an  average  yield  of  0.5  per 
cent.  ' 

I  June  27th  is  voting  day — VOTE  I  i 


NATION-WIDE 
INVESTMENT  SERVICE 

Government  Industrial 
Public  Utility  •  Municipal 

Serving  investors  and  industry 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


Imperial  Oil  which  is  sponsoiing  | 
the  Interprovincial  Pipe  Line  Co. 
The  new  company  has  an  authoriz¬ 
ed  capital  of  .f200  million. 


Retention  Urged  Of 
Pound  Sterling  Value 


it  put.s  an  end  to  the  so-called  open 
maiKct  svstem  under  which  the 
sale  of  grain  was  but  a  minor  by- 
k  product  of  a  mammoth  speculative 
'  npparatu.s.  But  it  is  .safe  to  say 
that  a  great  many  farmers  regard 
I  complete  government  control  with 
s  )  m  e  misgiving.  Governments 
change  as  does  public  sentiment 
y  ami  new  regimes  often  have  new 
d  ideas.  There  is  no  doubt  that  the 
^  elimination  of  the  exchange  as  it 
has  operated  is  a  wholly  beneficial 
achievement.  But  it  would  run 
counter  to  alt  experience  to  as- 
.sume  that  we  can  settle  down  and  publication 
ac.'cpt  the  new  set-up  as  perma- 
ne,it  and  unalterable.  Every  sys¬ 
tem.  no  matter  how  perfect  in 
thcoiy.  iS  lertain  in  the  course  of 
operations  to  develop  weaknesses. 

What  the  future  has  in  store  only 
time  will  tell.  For  the  present  the 
organized  farmers  have  every  right 
to  be  well  satisfied  with  their  ac¬ 
complishments  to  date.  From  now 
on  it  is  not  unlikely  that  the  aim 
will  be.  by  a  process  of  evolution, 
to  transfer  from  governments  to 
the  growers  themselves  a  greater 
and  growing  responsibility  for  the 
control  of  the  marketing  of  their 
own  products." 


NEW  C.G.E.  BKANPH 

A  new  office  and  warehouse  has 
been  opened  at  Chicoutimi  by  Can¬ 
adian  General  Electric  Co.  Ltd. 
This  will  serve  t^e  counties  of  Ro- 
I  berval,  I.,ake  St.  John  and  Chi- 
I  co.itimi  in  the  Saguenay  district. 

Branch  is  headed  by  Jules  Mer- 
,ciei,  formerly  in  the  Quebec  office 
ol  the  company. 


Survey  Work  On  Edmonton 
Regina  Pipe  Line  Rushed 


Free  Markets 
Are  Spur  To 
Competition 


The  weighted  farm  price  of 
shorn  wool  for  Canada  as  a  whole, 
rose  from  28.2  cents  a  pound  in 
1917  to  28.9  cents  a  pound  in  1918. 


D.  Murray:  treasurer,  K.  A.  Hen¬ 
derson:  directors,  A.  E.  Halverson, 
J.  R.  White,  C.  D.  Crichton  and  R. 
B.  Burgess.  All  are  officials  of 


I  Toronto.  Ground  survey  and 
I  other  work  on  the  l.'iO-milo  Edmon- 
I  to.i-Regina  crude  oil  line  is  pro- 
■  j  cecding  as  rapidly  as  possible,  ac- 
.  I  cording  to  Dr.  O.  B.  Hopkins,  new¬ 
ly  appointed  president  of  the  In- 
j  tcrprovincial  Pipe  Line  Co.  Ltd. 

I  .Authority  of  the  hoaid  of  trans- 
'  port  commissioners  to  construct 
'  I  the  line  was  granted  during  past 
I  week. 

I  .Air  mosaics  have  been  taken  and 
I  studied  to  determine  the  best 
route.  Dr.  Hopkins  said.  The  line 
I  will  take  a  fairly  direct  course 
I  a^'oiding  lakes,  towns  and  other 
J  obstacles.  Gi-ound  survey  parties 
I  will  work  at  several  points  along 
I  the  line  for  greater  speed. 

I  ‘The  primary  objective  of  the 
!  line  is  to  help  obtain  a  wider  mar¬ 
ket  tor  Alberta  crude  as  soon  as 
I  jai.^sible."  Dr.  Hopkins  said.  "This 
objective  can  only  be  attained  bv 
'  keeping  transportation  coat  to  a 
I  minimum  and  this  in  turn  can  only 
be  done  by  construction  of  a  pipe 
line  along  the  most  direct  route 
I  possible  in  the  direction  of  ultimate 
,  mai'kets. 

I  "Completion  of  the  line  to  Regina 
I  will  not  expand  the  present  market 
I  for  Alberta  crude  as  the  prairie 
'  area  is  already  saturated  and 
I  crude  is  moving  beyond  Regina  by 
j  tank  car. 

"Imperial  considers  the  Edmon-^ 
I  ton-Regina  line  a  ‘first  .step'  to¬ 
wards  wider  markets  ami  is  now 
studying  e.xtension  of  the  line  from 
Regina  to  the  Great  Lakes." 

Before  this  year  no  Dominion 
legislation  governing  interprovin¬ 
cial  pipe  lines  existed,  but  at  the 
last  session  of  the  Canadian  Par¬ 
liament  a  federal  Pipe  Lines  Act 
and  ft  special  act  incorporating  the 
Intei'pi'ovincial  Pipe  Line  Co.  were 
passed.  This  legislation  gives  the 
companv  authority  to  build  inter- 
provincial  oil  pipe  lines.  The  light 
is  .subject  to  approval  of  the  board 
of  transport  commissioners.  The 
decision  of  the  transport  board 
sanctions  the  first  Canadian  pipe 
line  under  the  new  Dominion  legis¬ 
lation. 

Officers  of  the  Interprovincial 
Pipe  Line  Co.  in  addition  to  Dr. 
Hopkins,  are:  vice-president  and 
director.  F.  G.  Hall;  secretary.  R. 


bimpsons  Head,  m  Ad¬ 
dress  to  I.C.C.  Conven¬ 
tion  Emphasizes  Service 
to  the  Consumer 


(Special  to  The  Kinaiieial  Times) 

'Winnipeg.  —  While  the  average 
city  man  has  only  an  indirect  in¬ 
terest  in  the  iontio\ersy  relating 
to  the  compulsory  marketing  of 
the  west  s  oats  and  barley  through 
the  medium  of  the  ('anadian  Wheat 
board,  the  impending  action  to  be 
taken  by  the  Winnipeg  Grain  Ex¬ 
change  is  now  being  keenly  await¬ 
ed.  Just  what  step  is  to  be  taken 
however,  has  not  been  divulged. 

There  is  undoubtedly  wide¬ 
spread  resentment  against  the  gov¬ 
ernment  lining  up  with  the  pool 
faction  to  impose  compulsory  mar¬ 
keting  of  the  coarse  grains.  The 
Usual  explanation  is  that  the  Ot¬ 
tawa  authorities  were  governed  by 
p  i;  r  e  1  y  political  considerations. 

Many  believe  that  the  issue  will 
yet  be  tested  in  the  courts.  Per¬ 
haps  that  is  the  explanation  of  the 
latest  statement  by  Stanley  X. 

Jones,  president  of  the  Grain  Ex- 
diar.ge. 

The  government's  decision  on 
the  coarse  grain  question  involves 
a  lot  of  money.  Westerners  will  be 
keenly  disappointed  if  the  oats  and 
barley  crops  on  the  prairies  are  not 
worth  at  least  .S27.'),000.000  this  fin.a.ncial- 
year.  Most  of  the  yield  will  be  sold 
in  eastern  Canada. 

.Admit  Lack  of  Confidence 
As  Mr.  Jones  asserted  in  his 
■tatement  last  week: 

".Apparently  these  planners.  i  the 
pools)  after  many  costlv  experi¬ 
ments  made  at  theii-  own  sugges¬ 
tion,  now  admit  lack  of  confidence 
in  their  own  capabilities  as  grain 
merchants.  They  evidently  hope 
to  lodge  their  obligations  in  this 
regard  with  a  government  agency 
and  thus  divest  themselves  of  any 
responsibility  for  the  merchandiz¬ 
ing  of  western  grain,  which  would 
then  become  a  government  prob¬ 
lem  subject  to  continuous  political 
pressure. 

"The  ‘security'  which  y  roponents 
of  this  monopoly  claim  for  it,  and 
promise  to  farmers,  has  been  avail¬ 
able  to  producers  for  many  years 
through  the  floor  price  program  in 
effect  since  1942,  This  latest  gov¬ 
ernment  action  can  add  nothing 
to  this  guaranteed  pro.cction  hut 

will  take  awav  both  freedom  a.nd  Dad'-  . 

..  .  ,  ■  I  railf  lialan,-*-  . 

financial  reward.  i  .  s  iiaiancp  .  . 

"Xot  the  least  in  the  many  nb-  balance . . 

jectionable  features  is  the  discrim-  domestic  trade— db.s. 
ination  against  the  farmers  of  wnoicale  salr».  \pr. 
Ma.nitoba.  Saskatchewan  and  Al-  whoii-sale  Sales.  Mar.  ’.i.'i-.t: 

berta.  who.  alone,  are  regimented  b'‘>ail  s.des  i  cb . 

and  lose  their  freedom  of  action,  fklCP-S— D.B.s. 

While  producers  in  all  otner  prov-  ,  or  i.ivin;;.  .Ma.v  ia:t.'i-:i! 

inces  retain  their  liberty  to  sell  b'd.  liinu,  sirak  .Ma.r- 

their  products  as  they  please.  **""'*  '"'d*.  Max  .'i.i-.i. 

".Members  of  the  Winnipeg  Grain  ^RAIN  STATISTICS-Rushels- 
Exchange  deplore  the  possibilitv  of  "beat  in  store,  .inne  :iiid 
extinction  of  the  western  farmer  s  EMri.ovME.VT—D.B.S.— .March  ]«t 
right  to  sell  his  grain  in  the  mar¬ 
ket  of  his  choice.  The  exchange 
will  take  such  action  as  may  be 
found  possible  and  proper  in  an 
endeavor  to  protect  the  interests  of 
the  tens  tJ  thousands  of  grain 
growers  who  are  opposed  to  thi.< 
undemocratic  method.  ” 

.sieeK  Step  Important 
"Whether  this  marks  the  end  of 
the  Winnipeg  Grain  Exchange  is 
not  clear",  muses  the  Western 
Producer,  organ  of  the  Saskatclie- 
wen  Pool.  It  maintains  however, 
that  the  decision  is  an  important 
stc'j.  "in  the  prolonged  struggle*  of 
western  farmers  to  put  a  stop  to 
the  use  of  their  products  as  pawns 
in  a  gambling  game  " 

The  paper  continues: 

"It  would  be  un'Aise.  too.  to  as¬ 
sume  that  farmers  as  a  whole  aie 
cnnvinceil  .supporters  of  govern¬ 
ment  control  and  direction  of  mar¬ 
keting.  Almost  unanimously  they 
welcome  it  at  this  stage  because 


Speaking  on  the  subjet-i  of 
i  "The  Gonstimer  Eiist"  before  the 
,  plenary  session  of  the  Intcrna- 
I  tional  Chember  of  Commerce  in 
Quebec  this  week.  Edgar  Burton. 
'C.B.E..  president.  Simp.sons,  I.imi- 
^  ted.  stated  that  in  our  denio- 
I  cratic  world,  it  should  be  the 
I  chief  aim  of  the  distributor  to 
deliver  to  the  consumer  the  high¬ 
est  standard  of  living  tvhich  the 
consumer,  by  his  activities  as  a  j 
producer,  makes  yiossible.  It  is 
only  in  this  way,  he  said,  that  the  ' 
philosophy  of  the  paiamount  im-  | 
portance  of  the  consumer  can  be 
effectively  served.  | 

Freedom  of  the  market,  Mr.  i 
Burton  pointed  out.  is  the  most  i 


M.AMTOB.A  MI’SKR.AT  S.ALES 

'.Vinnipeg.  --  .A  total  of  131. Ill 
muskrat  pelts  produced  on  Mani¬ 
toba  Fur  Rehabilitation  Blocks 
w.n.s  sold  at  auction  in  Winnipeg 
Wednesday.  June  8tli,  announces 
G.  W.  Malaher,  Director  of  Mines 
and  Resources  Game  and  Fisheries 
Branch.  Buyer.s  were  present  from 
New  York,  Montreal,  Winnipeg  and 
Edmonton. 

Top  price  was  S2.70  for  selected 
peits  from  the  Fisher  River  Fur 
Block  and  all  pelts  were  sold. 


.A  new  elastic  substance,  sili. 
cone  “bounding  putty",  forms  the 
most  resilient  centre  ever  found 
in  a  golf  ball. 


Canadian  Business  Index 


Hank  4 

(  hartert*d  HaiikA  —  .\pril  .loth 
Ufinand  Deposits 
'‘axiilRs  Df»no‘iu. 

rurreiit  l.ur.s  . 

DOMINION  FINANCE 
I’ot.il 

Onlinarx  Kxpenditiiie 
Spec.  l'.\p. 

lotal  J!^ptndltlirr5 
BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Industrial  Production- 
Man  h  .  rf|ii«I  liMi 

Production  and  General  Business- 
Mineral  Prod  action- 

<..>1,1  A  iDOTlth* . D/s. 

rortl  --  4  months  'Ions 

.\s|)(st«is  I’rod'n  --  inos.  Tons 
(.enunt  IhfHrn  —  3  nios,  Bbis. 
Mfjj.  Production- 
March  ..  rtpial  D'd 

I-'loiir  T*rodiu’tio!i  —  4  mos.  Hbls. 

<  iuarettos  Hcleased  —  .3  mos.  No. 
Leather  Hoots.  Shoes,  3  mos.  Prs. 
Nexxsprint  Product.,  4  mos.  Tons 
Steel  InKOt  ITnd..  3  m.  Sh.  Tons 
Pi«  Iron  Prod  .  3  inos.  Sh.  ’Pons 
Kleet.  P»>n.  Output.  I  mos.  \V  xs  k 
.\nto  Sale«i  —  4  montlis  .  .  No. 
Paint  \ainish  Sales  --  .3  mos.  ^ 
Lnide  Oil  3  months  ...  Bbls. 
ManufV  Inventories,  Feb.  • 


“TO  REMOVE 
CELLOPHAME 
sunp*ly  hft  end 
of  Cigar  band, 
and 


fW  ^  House  of  Lords  Cigars  are 
w  ^  made  from  the  very  finest 
imported  tobaccos.  The  Havana 
filler  and  shade-grown  wrapper 
assure  a  superb  aroma  and 
bouquet.  So  when  you  buy  your  cigars^ 
select  the  finest — House  of  Lords! 


1  nirHilh 
1  nidiUh 
I  month 
1  month 


duatry  and  labor  a.*?  a  .specious 
wrapping  for  various  kinds  of  leg- 
I  islative  enactments  restricting  bu- 
i  siness  practices. 

i  Some  of  these  have  been  offered 
I  in  the  general  interest  as  seen  from 
^  one  viewpoint,  others  to  protect  a 
special  group.  The  result  is  nearly 
always  the  same  -  -  a  throttling 
of  competition,  a  shrinkage  of  the 
area  in  which  individual  decisions 
can  take  place.  It  is  the  road  to- 
!  wards  the  static  state  where  there 
^  is  little  risk,  little  production  and 
■  consequentl.v  little  distribution, 
j  Progress  can  only  be  made  as  long 
as  there  is  the  challenge  of  risk, 
the  lure  of  profit,  the  fear  of  fail- 
;  ure  and  the  satisfaction  of  suc- 
'  cess. 

I'se  of  Credit  Refined 

I  Within  this  restricted  competi- 
I  tive  area,  retailers  are  still  finding 
I  new  ways  and  means  of  serving 
the  consumer.  On  the  one  hand 
there  are  lower  cost,  self-service 
stores,  on  the  other,  department 
stores  which  are  expanding  their 
merchandise  and  service  offerings  ■ 
in  response  to  consumer  demand,  j 
The  use  of  consumer  credit  has! 
been  refined  and  matured.  The  ; 
widespread  use  of  automobiles,  and  j 
the  shorter  work  iveek  have  influ-  j 
enced  store  location.  The  commu¬ 
nity  shopping  centre  in  the  sub-  | 
urbs  of  some  very  large,  cities  is  I 
being  evolved  to  meet  these  new 
conditions. 

Product  marketing  research  is 
being  expanded  in  use  as  a  tech¬ 
nique  for  measuring  customer 
wants..  Wharehouses  and  service 
buildings  of  the  larger  distributors 
are  planned  or  revamped  to  meet 
special  needs  with  resulting  econo¬ 
mies  in  costs. 

The  retailer,  however,  faces 
many  road  blocks  in  his  efforts  to 
serve  his  customers  better.  The 
burden  of  taxation  itself,  as  well 
as  inequity  in  the  establishment  of 
tax  exempt  categories  of  enterpri.se 
are  powerful  weapons  against  ef¬ 
fective  performance.  Compulsory 
standards,  resale  price  maintenan¬ 
ce,  unrea.sonable  limitations  on  tlie 
hours  of  sale,  while  thev  mav  all 
seem  laudable  in  purpose  do  not 
work  out  that  way  when  spread 
out  over  the  economy  by  govern¬ 
ment  fiat. 

The  government  limitations  on 
international  trade  are,  if  any¬ 
thing,  even  more  burdensome.  Tn- 
reali.stic  exchange  rates,  import 
re.strictions,  customs  practices  and 
■Stale  trading  comprise  an  unplan¬ 
ned  but  real  international  conspira- 
cv  to  re.strain  trade.  Sinularlv, 
some  industries  and  labor  groups 
bv  adopting  monopoly,  cartelliza- 
tion,  price-fixing,  limitations  on 
output,  so  as  to  ".secure"  the  mar¬ 
ket.  are  on  the  contrary  placing 
further  bonds  on  business  expan¬ 
sion  the  world  over. 

Our  creed  as  distributors,  tlie 
speaker  concluded,  should  be  a 
simple  one.  We  must  work,  not 
to  rediue,  but  rather  to  enlarge 
our  ahililv  to  deliver  the  liigliest 
standaril  of  living  to  consiuiiers 
the  world  over. 


Select  from 

CORONA  DE  LUXE  •  PETIT  CORONAS 


PANETEIAS 


3  ni^ntbx 
3  monlh^ 
3  inonth^ 
3  months 
3  months 
3  months 


railway  earnings- 


\^wBsaac  Ogden;  New  England-born  Empire 
Loyalist,  came  to  Montreal  in  1783.  He 
was  appointed  Judge  of  the  Admiralty  Court  and 
later  Judge  of  the  Superior  Court.  His  son, 
Charles  Richard,  a  lawyer,  was 
Attorney-General  for  Lower 


Canada  from  1833  to  1842;  Another  son,  Peter 
Skene,  associate  of  fur  trader  John  Jacob  Astor, 
was  a  partner  in  the  North  West  Company  and, 
on  its  amalgamation  with  the  Hudson’s  Bay 
Company,  became  Chief  Factor  at  Fort  St,  James; 
Truly  a  distinguished  Canadian-family; 


I'our  Month 


vpmif*' 


Great  Families  Create  Great  Nations 


More  People  Protected 

More  Money  Held  in  Trust 
for  Policyowners 

More  Benefits  Paid 


TTfO^ 

iK/94S 


Follov.mg  die  p.iitern  of  prexiOos  years,  Oetidental  Lile  Insurance  Co 
closed  the  books  on  its  stewardship  tor  19  i8  with  new  high  records  of 
oxs  ncrs.  1  liesc  records  again  cnipiaesirc  the  company  s  institutional  pies 
fiittij  per  prerninw  doHar." 

Xl.VX  I.lM!  I.\SI  R.i\NCE  OKI.l \  l.Rhll  -  Jt' rr.ore  Ordinary  insur¬ 
ance  than  lyics  record  top.  1  he  total  (Otdmaryi . 

I, HE  INSl  RANl.E  IN  FORCE -Ordinary  and  Croup.  21  8570  more  than 
I9l7's  year-end  triaric.  The  total . . 

ACCIDENT  A  SICK.XESS  I,\SI  R.4.\(.E  l.\  lORCE  lOr.hnaty  Dep.itr. 
rnenr  r  —  2  1  59' o  tiiutc  tli.iti  at  19  i7  s  year-tn.J  I  he  total  premiutii  (annual 


A.h.SE  ES:  lncre.astd  $2d,292,590  to . 

<  APn  AE  AND  SC'RFLL'S:  Incrca'atd  $:9h  i.vx  t  to 
I9i8  PA^’MENTS  to  policyowners  and  beneticiancs 
TO'E.M.  PA^'MENTS  to  pnhcxnwnrrs  and  beneh'uri' 


Canadian  Fur  Dealers 
Organize  In  Taranta 


Calveti 


/  Celvett  \ 

f  JhuAt  Koyal  : 


OlDHOMESrCAO 


Thn  Better  Bu.sine.'ss  Bureau  of 
.Montreal  Ine.  advi.ses  that,  headed 
by  pre.'tident  P'rank  Dodman  of 
Henry  .Morgan  &  Co.  Ltd.,  a  new 
body,  to'  be  known  a.s  "'rtie  Nation¬ 
al  Retail  Fiii  i  iei.s  of  Canada,  Ine.", 
ha.s  been  organized  in  Toronto  by  ti 
I  epi e.-ieola li v'c  gioup  of  the  Doni- 
iiioii'h  (ruUslandiiig  fur  relailerii. 

The  fotiiialion  of  I  lie  body  in¬ 
volve.-)  ronsideraiale  .seoiie  in  legi.s- 
UtiVe  jnobleiii-:,  ellmal  Iiade 
loeUiod.s  and  public  relation.-). 


0»e  of  the 
20  Leaders 


oiore  ilun  575 

icecne  life  iiiMif- 
4(i«.C(.urrip4nt«s  iriNoidi 
.ArnPfua.Occidencjl  l.ile 
IS  one  ot  the  ..’0  ic^Jeis, 
L«scJ  oa  iile  iniiiunvc 
lu  tufce  oit  Dev  emhci 
51. 


'/..as/  LOS  DON,  CANADA 

V.  Ucilwood  Mill*.  CsfMftI  Muiust 


l..^‘23.:)6^ 

—  IH.HoO 

IM.nTJ.fiMl 

1iL')3i7S.S.S.3 
JlTai,  4211,0.3  4 

—  10,616.203 

—  11. 6.11,647 

l.fi.'.T  4n.'. 

—  I.h.'t'i.iu 

•W.TlS.iMkM 

40.01)  hnO 
36,770.000 

—  .'iSh.ono 

—  l.i)72,h(8) 

4.16.1,000 

—  2. .1.18, 000 

1  'ifi/iO!  .(MiO 
L'ifi..’7.34.iino 

1  IT. 611.000 
141,001,000 

-1-  8.390  (m 
—  11,633,000 

.1,710,000 

—  6.24.3,000 
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B.C.  Cities  Get 
Tax  Payments 
From  Province 


Most*  Successful  Year 
For  J.  L.  E.  Price  &  Co. 


■  rOyillwIlia  I  Commenting  on  the  annual  re- i 

_  ,  po>  t  presented  at  the  Annual  Meet-  j 

From  Province  '  tng  of  j.  L  E.  price  &  company  j 
-  Limited,  building  and  engineering  | 

1  Total  of  $4,364,000  to  contractors,  on  Friday,  June  10th,  ; 

\  .  .  .  1...  r  :  J919,  A.  Turner  Bone,  president. 

Municipalities  r  r  O.  m  {,tated  that  1948  was  the  most  suc- 
I  Sales  and  Auto  License  I  cessful  in  the  history  of  the  firm. 
/  Levies  Regret  wa.s  expressed  that  the 

_  founder  and  first  president  of  the 

(Special  to  The  Financial  Times)  the  late  J.  L.  E.  Price,  v/ho 

Vancouver.  —  Cities  and  muni-  \  P^-ssed  away  recently,  had  not 
cipalities  of  British  Colombia  ben-  J  been  spared  to  participate  in  the 
efitted  to  the  extend  of  $4,364,000  ’  meeting  and  to  enjoy  the  satisfac- 
from  the  provincial  government’s  I  connected  with  the  report. 


Confusion  Plus 
In  Provincial 
Vote  On  Coast 


f  Rail  Costs  Gaining 
j  Faster  Than  Revenue 


I  rroTinciai  I  It  cost  more  and  paid  better  to 

j  run  Canadian  railways  in  March 
Co&St  previous  month  of 

I  Canada’s  history,  the  Dominion 
■  ■  !  Bureau  of  Statistics  reports.  But 

Voters  at  Sea  on  Federal  j  the  increase  in  costs  far  out- 
and  Provincial  Candi-  i  stripped  the  advance  in  revenue. 

d.tes  and  LocaMon  of ;  uV«S,o»o'".„ 

Pollin9  Booths  |  crease  of  $6,219,000  or  slightly 


Manitoba  Crop 
Prospects  Good 


j  Asbestos  Shipments 
I  Again  Down  In  April 


rospecTs  \iOoa  |  Continuing  the  downward  trend 
_  of  previous  months  this  year,  ship- 

Cool  Weather  and  Am- i r 

I  bi  •  X  c*  k4*j  I  during  April  cieclmea  sharp- 

ple  Moisture  Since  Mid-  l  ly  both  in  the  month  and  in  the 
May  Have  Improved  '  four  months  of  this  year.  The 
Outlook  decrease  in  both  period.s  was  due 

to  the  labour  dispute. 


(Special  to  The  Financial  Times) 
Vancouver  —  The  most  bewil- 


-  Polling  B^S  t  o«r  Mar'S  “““■  I mIiw  ie'oos  Z.  a' 

(Special  to  The  Financial  Times)  the  late  J.  L.  E  Price,  v/ho  -p,,g  Financial  Times)  jasj-  year  while  operating  ex-  i  second  re-  compared  with  61,590  in  the  same 

Vancouver.  -  Cities  and  muni-  Passed  away  recently,  had  not  '  .  v,  •,  to  TvTnnn  L  Tr  '  month  last  year,  bringing  total 

cipalities  of  British  Colombia  ben-  !  been  spared  to  participate  in  the  Vancouver  —  The  most  bewil-  penses  Jumped  »9,7&5  000  or  16  j.jtoba  Department  of  Agriculture,  shipments  for  the  cumulative  pe- 

efitted  to  the  extend  of  $4,364,000  ’  meeting  and  to  enjoy  the  satisfac-  dering  election  period  m  British  perceni  lo  5  fu,t>i,i,uuu,  compared  cool  weather  since  mid-May,  with  riod  to  102,792  tons  comp.nred  with 

from  the  provincial  government’s  I  connected  with  the  report.  Columbians’  memoiy  is  drawing  wi.n  $uu,»o/,uuu  a  year  eariiei.  ^  ample  moisture  except  at  a  few  220,874  in  the  similar  neriod  of 
recent  distribution  of  sales  tax  and  ’^bc  company  will  continue  to  be  ;  to  a  close  as  this  is  written  tand  j  Net  operating  revenue  de-  'points  in  the  eastern  portion  of  the  [  1948. 

motor  behicle  licen.se  rev^mues.  identified  with  the  general  con-  |  will  be  over  when  it  is  being  |  dined  to  $3,713,000  compared  with  province,  has  improved  crop  con-  |  in  April  amoi  nted  to 

Of  this  amount  Vancouver  re-  tracting  and  engineering  busine.ss.  j  read),  and  everyone  —  includ- 1  $7,249,000  and  after  allowance  for  ditions  in  general.  14  229  tons  compared  with  59  478 

ceived  $1,826,160.  Officers  are:  A.  Turner  Bone,  pre-  ing  the  candidates  —  will  be  glad  j  tax  accruals,  hire  of  equipment  Seeding  is  nearly  completed,  i  in ’  the  like  1948  period.  During 

Under  the  current  arrangement  iSidcnt;  A.  S.  Rutherford,  first  vice-  when  it  Is  over.  «  j  and  joint  facilities  rent,  operating  with  a  marked  increase  in  acreage  the  four  months  ending  April,  103,- 

with  the  provincial  government,  j  prcsedent;  C.  E.  Parish,  second  it  was  generally  realized  that  income  amounted  to  $1,315,330,  sown  to  wheat,  sunflower,  and  corn  '  246  tons  were  exported  as  against 

the  cities  and  municipalities  re-  1  vice-president;  George  A.  Wake-  the  necessity  of  having  the  pro-  against  $3,654,475  in  Morch,  1948.  for  grain,  and  a  very  considerable  209  309  a  year  aeo. 


recent  distribution  of  sale.s  tax  and 
motor  behicle  license  revenues. 

Of  this  amount  Vancouver  re¬ 
ceived  $1,826,160. 


The  company  will  continue  to  be 
identified  with  the  general  con¬ 
tracting  and  engineering  busine.ss. 
Officers  are:  A.  Turner  Bone,  pre- 


Exports  in  April  amounted  to 
14,229  tons  compared  with  59,478 
in  the  like  1948  period.  During 


ceive  one  third  of  each  of  these  1  bng,  vice-president;  John  A.  Bui-  1  vincial  and  federal  contests  taking 


246  tons  were  exported  as  against 
209,309  a  year  ago. 


two  forms  of  revenue.  '  .secretary-treasurer. 

Finance  Minister  Herbert  Ans-  '  - - 

comb  has  announced  that  the  net  ;  NA.MED  ASS’T  G.M. 

revenue  to  the  province  during  the  ,  Sydney,  N.S.  —  Appointment  of 
fiscal  year  1948-49  from  the  new  .  Frank  Doxey,  of  London,  England, 
sales  tax  was  $14,121,814.  This  is  ;as  assistant  to  the  general  man- 


NA.MED  ASS  T  G.M. 

Sydney,  N.S.  —  Appointment  of 


slightly  in  excess  of  the  estimate  ;  ager  of  coal  operations  of  Domin-  ;  cized  than  any  ever  held  in 

made  by  Anscomb  in  hi.s  budget  '  ion  Steel  and  Coal  Corporation  |  British  Columbia,  witli  newspa- 

speech  presented  during  the  recent  |  Ltd.  js  announced  here  by  H.  C.  i  pers,  radio,  signboards  and  al- 

•session  of  the  provincial  legisla- ' m.  Gordon,  general  manager.  I  most  every  othei'  form  of  ad- 


place  within  a  dozen  days  of  each  j  Dominion  Cool  UpS 
other  would  cause  confusion,  but  | 

it  has  proved  even  worse  than  I  MOntniy  rrMUCTIOn 
most  people  had  anticipated.  ,  ~  .  , 


-  '  reduction  in  flax.  _  _ 

Ominion  Coal  Ups  j  a  total  of  17,300  acres  has  been  , 

loiitlily  Production  •»  f"*’  -  ‘’''Z 1 1  7  p  e  ?, 

' _  I  acreage  in  several  years.  About  I  wainca  /  r.w.  in  W66K 

„  ...  Production  of  Dominion  Coal  acres  are  being  re-.seeded  '  ^  , 

While  the  provincial  Ltd  for  the  m  nth  of  frost  damage  and  heavy  Department  store  sales  in  Canada 

/as  probably  more  widely  publi- ,  amounted  to  409,811  is  fair-  ,  rose  seven  per  cent  during  the 

;ized  than  any  ever  held  in  /’  .'u  i.  .  u  •  ’  Iv  adequate  and  the  general  out- '  week  ended  June  4,  compared  with 

5ntish  Columbia,  witli  newspa-  i  104-  -h  h  t  414  1°®'^  ^be  beet  crop  is  good.  the  like  period  last  year,  arcord- 

lers,  radio,  signboards  and  |  ooo^^net^'tons  produced,  and:  variation  is  apparent  in  [n?  to  the  Bureau  of  StatUstics. 


ti'.re.  . - 

The  sales  tax  split  just  announc-  jirovince. 


thev  have 


ed  represents  the  final  payment  for  !  argued  in  favor  of  revising  the 


mo.st  every  other  form  of  ad-]  •;  isq  roi  "op  growth  due  to  delayed  .seed-  inrrea.se  over  the  .vear-ago 

vertising  giving  the  defenseless  j  P  '  ’  ing  in  some  areas.  Early  .seeded  t'S'ire  was  reported  by  the  Man- 

electorate  both  barrels,  the  ave-  Ar,..u  - wheat  fields  show  heavy  stands  time  Provinces,  which  showed  a 


C1.WV.  TTiirinp*  thp  month  of  Anril  niit-  I  aiiuw  jicrtvv  *i-diiua 

rase  citizen  1.  a  pretty  apathetic  Forl'''»''  '>•“""8  •<lvanced.  FalljSaln  of  18  percent. 


PKOTECT  YOUR  YALUABIES 
FOR  LESS  THAN  2«  I’ER  DAY 

Don’t  risk  losing  insurance  policies,  securi¬ 
ties,  tax  receipts,  contracts  —  any  of  your  impor¬ 
tant  papers,  or  v  aluable  persor^l  possessions.  Eire 
or  theft  loss  often  happens  the'  day  before  people 
were  going  to  put  their  valuables  away  for  safe¬ 
keeping. 

It  costs  less  per  day  than  you  paid  for  this 
newspaper  to  rent  a  Crown  Trust  Safe  Deposit 
Box.  They  are  available  in  all  sizes  to  suit  your 
|>ersonal  requirements. 

Rent  your  ohti  Safe  Deposit  Box  now  in  the 
Crown  Trust's  vaults  conveniently  located  on 
St.  James  Street  a  few  doors  east  of  McGill  — 
open  Monday  to  Friday  from  9  till  .1. 

[xecuter  and  Trustee  since  1897 

Crown  Trust 


payment.  buying.  j  been  that  a  fantastically  i  agains  ,  ,  i  j  inche.s  high.  |with  a  gain  of  13  per  cent.  In- 

Out  of  the  $14,121,814  net  I  There  n®  denying  that  the  |  ^  ^  ^  Crop  dama<^e  is  confined  chief-  ®rea.se  for  Manitoba  was  seven  per 

brought  in  by  the  sales  tax,  the  .sale.s  tax,  which  was  strongly  op- I number  of  people  naa  n®t  of  1945.  rirop  ®ama,,e  is  confined  tbief- |  Saskatchewan  five  per  rent- 

municipalities  will  get  an  even  poned  at  first  by  various  interests.  '  election  day  di  eien  la  d  ^ - —  1 o  scattered  soil  drifting.  ^  *  q  w  Ontario  both 

third  -  $4,706,271.  The  one  third  has  been  a  powerful  factor  in  en-  ,  ^he  candidates  as  between  the  |  running  either  pro-  i 

share  of  license  revenues  amounts  :  abling  the  government  to  pav  for  '  provincial  contests  or  |  vinciallv  or  federally.  during  the  April  dry  spell  but  wa.s  .  j _ ^  I 

to  $1,0^.045^  its  expanding  social  service'  pro-  ]  the  J®cation  of  the  polling  places.  |  Then,  of  course,  lihere  was  the  |  some  iS'sown  '  June  27th  is  voting'dav-VOTE  !  j 

Mas  Election  Issue  gram,  for  even  while  the  govern- i  for  that  matter.  ‘factor  that  led  to  more  con-  ■'  sown; 

The  sale.s  tax  is  one  i.“sue  that  '  ment’s  entire  share  of  the  proceeds  |  Adds  to  Confusion  fusion  than  anything  else  —  the  soils  have  been  dam- 

has  proved  controversial  during  ,  may  not  be  earmarked  for  that  ;  ;  unity  of  the  two  old  parties  for  !  ' 


its  expanding  social  service  pro¬ 
gram,  for  even  while  the  govern- 


with  a  gain  of  1,3  per  cent. 


'June  27th  i.s  voting  day- 


$03  ST.  JSMfS  ST.  IV.,  JHOiVTnEVf. 


Plionf  t,1.  SIfil 


TOBONTO  •  8R 
WINNIPEG 


BRANTfORO  •  LONDON  •  WINDSOR 
;G  •  CALGARY  •  VANCOUVER 


The  sale.s  tax  is  one  i.“sue  that  ment’s  entire  share  of  the  proceeds 
has  proved  controversial  during  ,  may  not  be  earmarked  for  that 


the  present  election  campaign.  The  '  purpo.se  the  sales  tax  revenue  has  j  Furthermore,  in  the  populous  :  pi-ovincial  purposes  and  their  op-  Cutw'orms  are  again  troubling  ] 
C.C.F  has  been  critical  of  the  levy,  generally  eased  the  load  on  the  i  Greater  Vancouver  area,  several  |  position  to  each  other  in  the  f®3®bet  gardeners.  Weed  growth,  ! 

although  the  party’s  leaders  have  ‘  provincial  treasury  and  made  it :  of  the  polling  divisions  have  al-  j  federal  field.  Conservatives  and  pa^rOcularly  wild  oats,  is  proving  | 

pointed  out  that,  if  they  were  in  '  possible  to  divert  some  other  funds  |  tered  in  their  boundaries  and  i  Liberals  are  battling  together  for  u’®*'®  serious  this  year  than  usual.  | 

control,  they  would  probably  have  to  social  service  that  would  other- j  new  ones  created,  and,  to  add  t®  |  the  continuance  of  coalition  nd-  report  suggests  that! 

to  institute  some  such  tax  to  meet  wi.se  have  been  required  for  other  ■  the  merriment,  three  or  four  of  i  ministration  provincially  against  ®®*''*®’'  ®f  2,4-D  may  have  j 

mounting  costs  of  operation  in  the  piirpose.s.  !  the  ridings  had  candidate.s  of  |  common  foe,  the  C.C.F.,  but  this  condition.  i 

B9!^Ba^99es==— ==9^=— — =se=— ==-=^^=^=^^=^^^^^=9e=^=s9sssaaB  I  during  the  cimultaneous  campaign  Other  crop  dangers  this  year  are  ; 

i  for  the  House  of  Commons,  Libe-  ®®t  Proving  seriou.s.  Scattered  re-  ; 

I  ■  ■  ...  .  ■—  ,'rais  and  Conservatives  are  say-  P®>'ts  ®f  ^vire-w'orm  and  western  I 

iing  the  nastiest  things  about  bug  outbreaks  have  been 

_ _  _  _  _  _  _  _  received.  Grasshopper  hatching 

niiAiftmiffiit  Awi  vimir  a  AiimiAiirwAif  ’’Zt,.’”"”:.. . .  .<>  f.r  i.  ngu 


PROVINCE  OF  NEW  BRUNSWICK 

MDEMPTION  OF  DEBENTURES 

Notice  is  hereby  given  that  the  Province  of  New  Brunswick  in¬ 
tends  to  redeem,  for  Sinking  Fund  purposes  only,  a  portion  select¬ 
ed  by  lot  by  the  Department  of  the  Provincial  Secretary-Treasurer 
of  the  3%%  Debentures,  dated  1st  August,  1942,  and  maturing 
on  the  1st  August,  1954,  pursuant  to  the  option  for  redemption  set 
forth  in  the -said  Debentures,  such  redemption  to  be  at  101  %  of  the 
principal  amount.  The  said  redemption  will  take  place  on  1st  Au¬ 
gust,  A.D.,  1949. 

The  portion  of  the  said  Debenture  issue  to  be  redeemed  on  the 
said  date  has  been  selected  by  lot  by  the  Department  of  the  Provin¬ 
cial  Secretary-Treasurer,  and  the  numbers  of  the  said  Debentures 
so  selected  for  redemption  are  as  follows:- 

MZ02I4,  MZ0229.  MZ0282,  MZ04II, 
MZ0569.  MZ0594.  MZ0608.  MZ0629, 
MZ0669.  MZ0677,  MZ0755.  MZ0776, 
MZ0B58.  MZ0880.  MZ0895,  MZ0900. 
MZ0957.  MZ0995.  MZI008.  MZI048, 
MZII07,  MZII4I,  MZI334.  MZI350, 
MZI386.  MZI4II,  MZI4I2,  MZI424, 
MZI698.  MZI730.  MZI74I.  MZI777, 
MZI79I,  MZI8I6,  MZI836,  MZI840. 
MZI893,  MZI9I8,  MZI923.  MZI930, 
MZi952,  MZI994.  MZ2005,  MZ2025, 
MZ2029.  MZ2052,  MZ2I00.  MZ2I06. 
MZ2II2,  MZ2I90,  MZ2220.  MZ2274. 
MZ2287.  MZ252I,  MZ2535,  MZ2558. 
MZ2930,  MZ2936,  each  at  $1,000. 

Numbers  MZ2725,  MZ2730,  MZ2759,  MZ286I, 
each  at  $500. 

Numbers  VJI60,  VJI6I,  VJI69,  VJI84,  VJ228, 
VJ284,  VJ295,  VJ337,  VJ349.  VJ358. 
VJ420,  each  at  $1,000. 

The  following  Debentures  called  for  redemption  1st  February, 
1949,  have  not  yet  been  prsented  for  payment:- 

Numbers  MZ0769,  MZI330,  MZI799,  MZI9I6, 
MZ2452.  MZ2454,  each  at  $1,000. 

Numbers  MZ2793,  MZ2795,  each  at  $500. 

Holders  of  the  Debentures  above  enumerated  are  hereby  re¬ 
quired  to  present  their  DebentureCertificates  for  redemption  on  the 
said  1st  August,  1949,  at  the  principal  office  of  the  Bank  of  Mon¬ 
treal  in  any  of  the  cities  of  Fredricton,  Halifax,  Saint  John  (N.B.), 
Montreal,  Toronto,  Winnipeg,  Regina,  Calgary  or  Vancouver. 

DATED  at  Fredericton,  N.B.,  this  13th  day  of  June,  A.D.,  1949, 

J.  J.  HAYES  DOONE, 
Provincial  Secretary-Treasurer 


each  other  iclcivcu.  o-aauuppci  Jiatuninjc 

This  evident  inconsistency  is  ®®®fi®ed  to  light  sand 

i  something  the  C.C.F.  might  have  and  municipal  spraying 

I  been  expected  to  capitalize  to  a  applying  poison  wherever] 

!  greater  extent  than  they  have,  hatching  occurs. 

I  but  the  big  guns  of  coalition  and  _  '  ^  '  • 

su  o,  Denmark s  production  of  refined 

i  the  old-line  parties  as  single  ,  ... 

I  .  .  sugar  from  the  1948  sugar  beet 

units  have  kept  up  such  a  cons-  ,.  .j.  ...... 

,  ,  .  •  .  .1.  c  .  harvest  is  expected  to  total  about 

tant  barrage  against  the  Social-  ....  ..  .  o.. 

T,  •  1-  2.6,000  short  tons  or  about  20  per 

ists  that  the^  eC.F.  in  Bni.sh 

Columbia  had  been  obl.geo  to 


YOU  CAH  GET  HO^OOO 
low  RATE  INSURANCE  PROTECTION 

$10,000  for  your  family  if  you  die  from  a  natural  cause;  or — 
$20,000  if  you  die  by  accident;  or —  / 

$30,000  if  you  die  by  accident  while  ridinq  as  a  passenger  in  a  I 
public  conveyance  (aeroplane  excepted),  or  duo  to  a  fire  in  a  I 
public  building.  ' 

Liberal  cash  payment  for  loss  of  parts 
of  your  body  and  total  disability. 

Ask  for  printed  card  ”$10,000  Low  Rate  Protection"  which 
explains  this  policy.  It  will  interest  you. 


S«/br€ 
Votf  fnsirre 
Gonsuft 


Confederation  Life 


I  remain  pretty  much  on  the  de- 
I  fensive. 

Wants  Whole  Hog 
!  In  all  the  crossfire  it  has  been 
I  difficult  at  times  to  learn  just 
'  what  the  C.C.F.  is  standing  for 
j  in  this  election,  but  Emest 
i  Winch,  the  father  of  Leader 
Harold  Winch,  and  himself  a 
j  candidate  for  re-election  in  one  of 
the  Vancouver  ridings  has  made 
!  his  own  position  clear  on  one 
;  basic  point.  ‘‘For  me”,  he  de- 
’  dared,  ‘‘it’s  the  whole  hog  and 
:  nothing  less  • —  the  abolition  of 
'  Capitalism.” 

I  A  statement  such  as  this  has 
been  rather  embai-rassing  to  Eonie 
'  member.®  of  the  party  who.  in 
view  of  British  Columbia’s  long 
'  period  of  booming  prosperity  un¬ 
der  the  system  of  free  enterprise,  ! 
,  have  been  careful  to  soft-pedal 
\  the  more  extreme  declarations  In  , 
,  the  C.C.F. ‘s  Regina  manifesto  | 
!  which  is  officially  the  party’s  j 
'  bible.  ] 

The  average  C.C.F.  speaker  in  ; 
'  the  British  Columbia  campaign  , 
has  found  it  more  convenient  to 
attack  the  sales  tax  introduced 
by  coalition  or  the  ocntroversial 
j  Bill  66,  passed  at  the  last  se.s-  | 
'  sion  of  the  legistlatiire,  giving 
:  the  green  ligth  to  the  Aluminium  ; 

.  Co.  of  Canada  to  go  ahead  with  ! 

!  its  survey  of  power  sites  on  the  : 

’  understanding  that  the  company  ! 
would  be  authorized  to  build  Its  ; 

;  plant  without  threat  of  intor- 
!  ference,  provided  it  conformed  ! 
with  reasonable  standard.®.  The 
I  C.C.F..  on  the  other  hand,  has  i 
;  declared  that  if  the  aluminium  j 
!  project  is  launched  it  should  be  | 

:  operated  as  a  state  enterprise  | 
i  “for  the  benefit  of  all  the  peo-  j 
]  pie”. 

1  Premier  Hard  Worker 

I  Premier  Byron  Johnson  has  i 
been  one  of  the  hardest  woiking  | 

I  candidates  in  the  province.  He  ; 
has  emulated  the  “whistle  stop”  | 

'  tour  of  President  Truman  by ' 

!  visiting  almost  every  conceiv'ablc  j 
corner.  He  has  been  given  a  I 
\  good  hearing  everywhere.  His  | 
j  story  has  been  little  more  than  I 
;  a  matter-of-fact  statement  of ! 

1  what  his  government  has  done 
!  and  intends  to  do.  The  drama  | 
has  been  left  to  his  opponent  ’ 
Harold  Winch,  who  has  done  a 
bit  of  travelling,  too.  and  has  in  i 
I  some  place.®  even  outdrawn  the 
I  premier. 

j  At  the  moment,  there  doesn’t 
I  .seem  to  be  much  prospect  of 
'  coalition  defeat,  provided  that 
loo  many  people  don't  think 
their  vote  will  not  be  needed. 
The  coalition  has  certainly  done  ‘ 
a  terrific  selling  job.  One  almo.st 
wonders  Bometimes  if  there  hasn't 
been  a  danger  of  over-selling,  of  | 

;  pushing  the  client  bo  persistently  ; 
and  liard  that  he  giow.s  weaiy  ! 
of  it  all.  The  coalition  has  fell,  | 

,  however,  that  it  couldn’t  affciv,  j 
i  to  take  a  chance.  j 

As  in  every  election,  the  man  ; 

I  who  doesn’t  make  up  Ins  mind  i 
until  election  day  is  the  tar.get  ] 
of  the  candidates  and  the  party  I 
1  propaganda.  I 
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1939  output. 
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will  offer 


WINGS  ACROSS  THE  PACIFI 


si^B 


C-  %  # 


•^WON  li. 


CANAOUN  FACIrIC  Aift  Unti  ' 
CONMCCTING  AiALlNES-^’* 


Soon,* luxurious,  four-engined.|Canadian-built,  pre.s- 
surized  aircraft . . .  British  powered,  Canadian  maniu^d 
. . .  will  wing  you  over  the  Pacific. 

Enjoy  a  completely  new  service  in  long  distance  air  tra¬ 
vel.  Fly  the  Canadian  Pacific  way . . .  you  sleep  on  land  by 
night  as  the  company’s  guest . . .  travel  by  air  in  the  day. 

Enjoy  nightly  stopovers  and  daytime  sightseeing  at  E'iji 
and  Honolulu.  E'ly  relaxed  and  arrive  refreshed  .  .  ; 
Vancouver— San  Francisco— Honolulu— Canton  Island 
Fiji— Sydney.  Connections  at  Fiji  for  Auckland. 

Later  this  year,  Canadian  Pacific  will  open  a  second  trans¬ 
pacific  air  service  between  Canada  and  the  Far  East. 

mAHtmUMES 

'The  Winfs  o(  the  World's  Greatest  Travel  System” 


i 


man  has  only  one  person  to  please  —  the  person  ’  ^  1  r’T^l  . 

Til©  rinandal  linies  '''nShTirit/isThop.  th.tMr  How  To  Cash  The  Promise 

ESTABLISHED  I9i:  thesis  Will  find  favour  in  governmental  circles. 

Publi^hrd  Every  Krldny  st  2S2  Notre  Dame  Sf.  Weal.  The  trend  throughout  the  world  today  is  all  towards  ^  r  I  1  I  1^  I 

extension  rather  than  relaxation  of  government  f  j|-  I  I  Ih  rrminVmPnt' 

Mail,  Post  Office  Dcpai tmeiit.  Ottawa.  controls  --  which  applies  to  our  so-called  capital-  X  X  VyLCLX  JLiii^l XIL^XV/  V  XXXv^lXle 

D.  W.  .louNSTONF.  .  Prerident  administrations  in  Ottawa  and  Washington  as  !  ERTL 

a!  )t.'  w.  YOi  NG  . . .  Editor  well  as  to  Socialistic  regimes  in  other  countries. 

T.  M.  Li  TTRELL  .  Asaociat*  Editor  There  is,  howcver,  much  logic  to  his  argument,  question  of  how  to  provide  though  those  who  make  them  oc-  hammer-heads  for  the  East  India  , 

g.’ .L  MtRPHV  .  Circulation  Manager  particula'rlv  in  the’light  of  the  fact  that  insularitvV”*®*  employment  has  never  re- 1  casionally  try  to  deny  that  they  trade. 

j.  SCANLON  .  fcntrai  Rrprrsfntativ.  business  men  todav  ifi  becominsT  more  andi'^*^"'®^  ®  purely  academic  opened  their  mouths.  U  jg  possible  also  that  this  I 

E.  C.  ERTf .  Ontario  Rrprfaentaiire  .  S  i  answer,  since  the  concept  was  first  ■  What  we  hear  today  about  job  misunderstanding  might  be  turn- i 

H-  c-  »  .  Kcprccntativ.  more  scarce.  Business,  by  and  large,  us  looking  made  the  property  of  every  politi- '  insocuritie.s,  about  men  losing  jL  ,  e"o  a  hus«  ’'^^ket,  forcing 

SUBSCRIPTION’  PRICE:  In  Cannda  and  the  United  King-  **^Toa  .  _  party  in  Canada  and  in  the  to  Which  they  had  a  sort  of  a  na-  governments  to  buy  the  output  t 

dom.  15.00.  Elsewhere,  sc.oo  tCanadian  funds).  -  -  i  United  States.  Academic  answers  tural  right,  is  largely  due  to  mis-  from  factories  for  the  sake  of  hav- 

Aurnev  !  Mof©  Shareholder  Reeegnifion  sufficient,  understanding  or  to  twisting  of  the  ing  total  employment.  It  has  not 

MF/n  oppiCE  Montreal  L\ncas^!r  2Kff.»  -  All  Depart-  ;  Lnseasonal  Unemployment,  while  total  employment  promise  made  come  to  that  yet.  But  there  are 

”  inrntv.  •  -  •  -  I  The  shareholder,  for  many  years  up  until  re-  not  serious  as  yet,  has  afflicted  the  ■  five  years  ago  by  every  responsible  signs  that  it  might  under  pres-  , 

TORONTO:  21  King  Mrrri,  Wrst.  Tcloplione;  EL.  T'-'04  ccntly  the  forgotten  leg  in  Andrew  Carnegie’s  more  volatile  American  industrial  and  irresponsible  statesman.  sure.  ' 

BishopfRate.  E.C.  2.  Davies  A  Co.  three-legged  stock  of  capital,  management  and  ,  s.vstem  and,  in  the  course  of  future  how  can  the  state  guarantee  , 

— - - - — — - ;; - labour,  is  coming  into  his  own.  There  was  a  time  .  ff^af^justments.  may  come  to  this  total  employment  without  saying  if  it  is  to  be  avoided  while  total  I 

MONTREAL,  FRID.'W.  .TINE  li.  IPlf*  when  capital  and  management  were  svnonvmous  *  greater^  extent  than  ^vh.i  is  to  be  employed,  where  he  emplovment  is  still  provided  bv  the 

- - - but.  more  and  more  after  the  turn  of  the  centurv,  ! eu’r'o.ved?  Suppose  that  stf.te  that  has  done  the  promising.  . 

Mr.  Drew  And  His  Conadair  Charges  was  corporate  ownership  distributed  until,  by  the  ;  ur^sZ'oTStiuVti^^V  responslbi- I 

^  ,  must  laae  persons  oui  Of  siausticai  .  ture  of  electronic  devices  for  war  tv  for  .send  ng  peon  e  where  there 

Despite  our  contiguity  to  the  United  States  and  •  "’anagement  was  very  largely  tables  and  recognize  them  for  what  „,ust  reduce  its  working  crews,  be-  are  jobs..  FreeLm  goes  out  the  i 

the  similarities  between  us  in  manv  directions  in  owneiahip  and  represented,  in  many  thej  are.  People  with  memories  of  pause  obviously  we  cannot  equip  window  to  the  same  extent  to 

our  customs  and  wavs  of  life,  the  personalities  nominees  of  interests  which  participated  Promises  made;  people  "‘th  ideas  every  manure  spreader  with  radar  which  security  is  provided.  It  is 

Which  have  alwavs  been  a  feature  of  election  "corporation;  a  trend  ex^a^TThe"^^^^^^  V'"'"  have  it 

.1,  1  »  „  fo,.  v,.,o  hoor,  "’hich  has  bccomc  increasingly  in  evidence  during  "ever  tuii\  explained,  ine  problem  tent  can  the  employee  lay  claim  both  wavs  and  the  truth  is  to  be 

campaigns  across  the  line  never  have  been  favoured  „ovv  not  one  vvith  which  practi-  ;  upon  a  job.  The  promi.se  was  found  in  our  every  dav  life  just 

to  any  extent  in  Canada,  particularly  in  the  federal  Thor  wh^^Ta 

field.  The  campaign  which  will  close  on  June  ^  company  meeting  was  regarded  ^  stated  that  this  was  unemployment  in.surance.  Whera  political  sphere  of  economics.  i 

27th  next  is.  however,  different  m  the  respect.  P  •  ui  ^  u  i#  "h'ch  is  every  man  in  rioe.s  the  problem  of  total  employ-  t.  doubtful  if  our  present 

The  new  Progressive  Conservative  leader,  Mr.''’"  "0'^®thinp  m  the  nature  of  a  troublesome  half-  public  life  or  aspiring  thereto  -  ment  fit  in  ^  soc  etv  roulT stlach  he  Zrt  of  ' 

_  .  i,  .1,  "’It  bv  the  chair;  this  despite  the  fact  that,  in  mii.st  now  indicate  what  thev  meant  it  ¥  *  ('ould  stomach  the  sort  of 

George  Drew  is  a  man  who  either  commands  ^  ,  .v,  i  v,,- •>  ¥■  *  *  police  state  it  would  require;  it  i.s 

,  j  .  »  .•  these  days,  the  majoritv  of  corporation  annual  o.v  the  term  total  employment.  trvino  daticfi  i  j  i  .i.  *  .  i. 

a  mast  slavish  admiration  or  active  dislike,  and  ..  in  ihi.  Without  frving  to  go  statisti-  al.«o  doubtful  that  labor,  as  .such, 

,  ..  ,  ,,  ,  „  reports  were  more  remarkable  for  the  information  spate  .some  five  vears  .  •  readers  one  mieht  sav  ..,,..1.1,1  mi. 

he  apparentlv  welcome  the  latter  as  much  as  he  .  '  ,  vco  we  protested  a^-ainst  iisine  leaders,  one  migiu  say  w'ould  accept  this  interpretation  of  , 

..  .u  C  '  A  .....iotinev  ho  H/aoo  nor  supply  the  actual  owners  than  for  vea  against,  u.s  ng  that  the  normal  output  of  modern  what  total  emplovment  must  reallv 

does  the  former.  Appreciating,  as  he  does,  per-  j  ,  j  ,  this  phra.se  unless  we  are  vv  ng  .  »  .  /  ...  wri.it  loidi  rnipiojiueiu  inust  iraiiv  • 

.....  that  which  was  divulged.  Some  companies,  sale  ,  '  ,  ^  industry  somewhat  exceeds  the  mean  Of  (our.se  we  can  hav’e  the 

sonalities  that  are  aimed  in  his  direction,  he  resorts  .  .  .  ^  a  u,  to  go  farther,  "hat  we  mean  is  >  vji  course,  we  1  an  na\e  me 

,  .  ,,  ...  .  n  .  o-  whose  products  was  dependent  upon  public  .m,  cin.o  fh«  .(.to  normal  demand.  constantly  expanding  economy 

to  them  im-'C  en.,  tiMas  ica  v^  .in  J  goodwill,  might  call  upon  the  shareholders  to  without  limitation  everv  man  the  t"«‘''tainly  it  is  true  that  the  out-  which,  in  1910,  had  to  provide 

,.n,pa,g.«ar„d  .hcfavourrtobjMof  h,,.  .llao^  p«  ,,pa„d,d  ...r  l„du.tri„  .v„y  household  oHh  »  forty  doh 

on  the  hu.sjings  has  been  a  memhei  recognition  of  direct  interest  in  the  affairs  of  the  uLe  to  grant  everv  man  the  right  »T  lave^  in^"'nynd  m  '"f  gramophone,  in  19.30  with  a 

ernment  who  he  duelled  with  jovoush,  and  almost  .  ..  _ _ ,  .  ..  w  .u  m  ro<iia«  s  i.«i,i  «..r  "  have  in  mind  most  of  the  ,5100  radio  and  in  lO.'SO  with  a  $i00 

continuouslv.  during  the  course  of  his  first  session  ^  rg  .  vv  1  1  v  e  manage-  *  -  •  '  what  n  inh  "‘'rni  -  permanent  consumer  goods,  television  set.  But  unless  we  keep 

»,!  oppofitlop  lo..irf  ,0  ra,1.an,oot  th,  Hon.  C  "'em.  Much  attention  .v,.,  g,ven.  and  oonaiderable  hi.jo n^ coneeptton  of  „b,t  a  ,ob  .yalerlng  one  monetary  tndleea,  thi 

D  Howe  the  M’nister  of  Trade  and  Commerce  ’’r’^^riev  spent,  on  public  relations  and  labour  rela-  #  which  would  be  quickly  renew'ed  expanded  economy  will  one  day  nin 

r.c  Pccnnetrt.ctinn  The  ex-  t'ons  hut,  up  until  the  past  few  years,  the  question  once  accumulated  shortages  have  up  again.st  posteritVs  refusal  to' 

and  former  Minister  o  Reconstruction,  The  ex  Now,  we  admit  that  this  is  a  been  made  up.  Given  the  ordinary  p' v  grandfather’s  bills. 

change  of  plea..antne.s  between  these  ^  b  Canadian  companies.  '  '^''-*7'®.  ’’'’7®  workings  of  competitive  industries.  ...^^er  looks  as  if.  in  the  exu- 

men  -  which  began  before  Mr  Drew  ever  00k  "th^r  saTe  inTr^o  reU^dlcH  ’’’"’’I  '7"''  '’®-"®®  almost-won  war  and 

hiJ!  seR{  in  the  federal  House,  has  been  a  source  .  ,  .  .  ,  ’  ,,  rather  .safe  in  doing-  so.  reg-ardless  which  output  mav  have  to  rea.se  fu« 

of  con..iderable  satisfaction  to  tho.se  who  like  a  capital  becoming  increasingly  . scarce,  tne  of  political  preferences  either  of  aUogether  in  industries  who.se  ""^ion  wVhaTdev^W^^ 

little  singer  mixed  in  with  their  politics.  ^''’®®/f  7®  ■'f’^'-eholder  in  the  corporate  structure  ,he  writer  or  the  reader;  becau.se.  gah-s  volume  or  production  effici-  Xer^'e  h"vi  lost  sS 

Although  manv  will  contemplate  vvith  regret  -  today  becoming  more  and  more  recognized  and  w^ile  the  older  pa^  ency  prevents  it  from  being  fully  .tgrk ’realities,  hack  in  194.3  Of 

this  introduction  of  personalities  into  Canadian  ‘^®  ‘■■®'’^"'‘®7  "ccorded  him  by  management  i.s  ’  "®  ’7^®" successful,  or  even  breaking  even.  ,„ur.se  politics  did  not  help  it  any. 

,  1.  A  f  *1  u  s.n  being  revised  accordinglv.  More  informative  and  respect,  it  is  the  ^social  democratic  coinp<»titivelv  speaking.  u-  a  kr*  ».r.r.««9.io*s 

nolitirc  there  are  a  host  of  others  who  will  see  ^  ^  c  •  .  .  .  t'  .  t'  He  woula  inde  i  be  unpopular  to- 

fn  if  a  healthv  sign;  as  indicative  of  a  more  com-  ^®P7'"  '”'®  ;'^®,  partv  "that  in  th.  United  'Td  ‘"T  7’"  7' 

V  .  .  .  ly,  .1,0  f.d»r.i  nniiticai  field  which  '""^her  than  the  exception;  monthly,  quarterly  or  X.-'  ‘  •  L  j-  ,  other  abnormal  development  or  the  having  returned  with  all  its  econo- 
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More  Shareholder  Reeegnifion 


ing  and  asked  me  specifically  to  1 
keep  you  here  because  you  are  only  | 
in  the  way  when  she  cleans  house;  j 
she  al.so  said  you  'break  too  many  ' 
things.” 

'T  hate  to  say  this”,  said  Henry,  ! 
"but  .vou  are  a  better  liar  than  I 
am.  My  mother  is  visiting  her  sis-  . 
ter  in  Philadelphia.  ’ — Spruce  Log.  | 


Toole,  Peet& Co. 
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CALCARY  CANADA 


It  .  e>-  CIS  urLtriiucn L  upon  puom*  pus*  ..v^.  ......  ....  uoi.wiHniJ v  tfxnanumi:  rronomv 

.lasica  v^.in  J  goodwill,  might  call  upon  the  shareholders  to  withoirt  limitation  everv  man  the  <"«‘''tainly  it  is  tnie  that  the  out-  which,  in  1910,  had  to  provide 

noured  object  of  J.-  attacks  -tbom  '■'^•^tatiom  ®-;.; th®  put  of  expanded  war  industries  ex-  pvery  household  with  a  forty  dol- 

,een  a  membei  the  ov-  tiLe  to  grant  everv  man  the  right  7"  "have^  i77^nd  7  7'’®^'"’®’  '"»■  gramophone,  in  19.30  with  a 

ri  With  jovou.t*lv.  and  almost  ^  aa-  .s-  ’-ss-s^.^  have  in  mind  most  of  the  .‘^ino  radio  and  in  1950  with  a  3*700 

r  u‘  organization  was  largelv  withheld  bv  the  manage-  to  refuse  a  job.  and  hold  out  for  .  .  nprmflnpnt  mnenmor  crnnHc  *  i  •  *  tj  *  i  i 

le  course  of  his  first  .«ew‘»sion  .  .  k,-.  _ _ _  -  .j^w  permanenr  ron.mmer  goods,  television  set.  But  unless  we  keep 

railiament  the  Hon.  C.  attention  vvas  given,  and  considerable  7;,^  he  ^  ^  the  dem,ind  is  not  one  watering  our  monetary  indices,  the  ^ 

r  of  Trade  and  Commerce  '’^r’r'a.v  ."pent,  on  public  relations  and  labour  rela-  ■  which  would  be  quickly  renewed  expanded  economy  will  one  day  nin 

nr  Peconstruction,  The  ex-  “"tii  the  past  few  years,  the  question  „  .  .  ...  ""r®  accumulated  shortages  have  up  again.st  posterity’s  refusal  to  ' 

‘  of  shareholde’’  relations  was  almost  entirelv  ignored  "’e  admit  that  this  is  a  been  made  up.  Given  the  ordinary  pav  grandfather’s  bills.  , 

between  the.se  two  stiong  .  .  ^  delicate  question  to  raise  during  workings  of  comnetitive  indiistrieq  .  t-  I 

y  >,  rv  t’V  most  Canadian  companies.  ,  ^  vvorKin.,s  or  (omperuive  inoustries,  jj  ,.a^her  looks  as  if,  in  the  exu- 

before  Mr.  Drew  ever  took  ’  ,  .  ,  ,  ,  ,  ,  "R  election  campaign  But  we  are  there  is  sooner  or  later  a  noint  at  , 

I  VT  1,  K  ,  ^^®  change  ha.si  developed  graduallv  hut.  with  author  .afo  in  a^ino-  .ao-a.aioaa  .  rcRt  at  berance  of  an  almost-won  war  and 

1  House,  has  been  a  source  ,  ,  u  •  ,  '  ..  rather  safe  in  doing  .so.  regardle.ss  u-hich  output  mav  have  to  cease  .nfi. (v,«  uin-v, 

.  ...  .  ,  ...  „  risk  capital  becoming  increasingv  scarce,  tne  nf  nniitinai  nroforonnoQ  eithon  nf  -i.  .u  •  ’j  *  •  under  the  influence  of  the  high 

ctinn  to  tho.se  who  like  a  ,  ,  ;  ^  •  ft  poiiucai  preterences  euner  of  altogether  in  industries  who.se  v,,a  a«,.oinnna  nc 

.  place  of  the  .shareholder  in  the  corporate  structure  thp  writpr  nr  th®  rpaHpr-  haranea  _ i _ _ _ _ i..-., _ opinion  we  had  developed  of  our- 


volume  or  production  effici- 

prevents  it  from  being  fully  realities,  hack  in  194.3.  Of 

isful.  or  even  breaking  even. 
oinpctitively  speakmg.  unpopular  to- 

Tt  follows  from  this  that  only  an-  (lay  who  would  .suggest  that,  peace 


in  if  a  healthv  sign;  as  indicative  of  a  more  com-,  partv  that  has.  in  th<»  United  ,u  u  i  j  ,  *  .i.  ”  ■  ui  .  li  ai,  jeavr 

,  ,  ,  ,  ,  rather  than  the  exception;  monthlv.  quarter  v  or  ‘  othi'r  abnormal  development  or  the  havinsrretimnedwithallit.secono- 

bat.ve  spirit  ,n  the  federal  77'®'’'^  ;'^  half  yearly  reports  ar^eing  i.ssued  by  many  ^om-  -'‘--’"tion  "of  demand 

mav  s  imu  a  e  pu  ic  in  eres  a  i  Vimild  P*ri’®":  ""d  .shareholders  are  being  welcomed  to  e  •  *1,  y  "  j  i  Lhrough  export  credits )  wdll  make  back  to  the  places  we  occupied  in 

development  today.  Politicians,  after  all.  .should  (meetings  instead  of  being  as  formerlv  ^he  I  nited  King-  it  possible  to  reach,  in  the  specific  ip.'jg  gnd  start  over  again,  each 

he  able  to  "take  it  ’  in  the  matter  of  personaluies  as  in^ertonars  A  noliev  that  has  haan  '""der  industries  concerned,  the  former  finding  a  niche  for  himself  and 

and,  .so  long  as  a  man’s  private  life  is  not  made  .  .  7  ^  ‘ ,  '  7  u  v,  ^  duress  of  course,  to  direct  a  high  level  of  employment.  Since  keeping  it  without  guarantees  from 

the  object  of  attack  -  Canadian  politics,  we  iy'^s'^Plv  followed  is  distribution  to  shareholders  mechanic  into  a  coal  mine  and  we  all  hope  that  there  will  he  no  anv  state  and  without  the  losses  of 
ferventiv  hope  will  never  descend  to  this  level  -  chairmans  remarks  at  annual  meetings  on  cur-  therefore  Canada’s  older  parties  abnormal  developments  such  a.s  freedom  that  go  with  state  guar- 

■  ..  prospective  operations  of  companv.  noen  not  greatly  fear  the  noi.se  war.  and  since  credits  have  a  antees 

ro  one  can  obiect  too  strenuou.-.ly.  .  . .  .  _  .  _  ...  r _ n..  .1 _ u  .  . .  .  .  aiiLLt.-.. 


ro  one  can  object  too  strenuously. 

Had  the  Progreissive  Conservative  leader  con¬ 
fined  his  attacks  on  Mr.  Howe  to  the  Trade 
Minister  him.self  who,  judged  on  his  past  record, 
is  well  able  to  take  rare  of  himself  in  debate  in 


The  British  American  Oil  Company  has  e.“tab-  from  the  left,  should  they  ever  habit  of  becoming  too  difficult  to 

liShed  itself  a.s  the  pioneer  in  Canada  except  "’"R^  tackle  the  problem  of  total  carry,  there  cannot  be  total  em- 

for  .some  of  the  chartered  banks  -  •  of  a  new  ®R’R'0-'’rR^Rt  "’'th  a  touch  of  real-  ployment  -  -  unless  the  men  either 


service  to  shareholders,  one  which  ha.=  been  be- 


o.  out  of  Parliament  -  the  majontv  of  voters  increasingly  popular  in  the  United  States,  employment  unle.ss 

would  have  followed,  with  more  than  ord.narv  ’’’  'liatributing  in  pamphlet  form  full  proceedings  thi.s  means  employees  must  give 
the  ,.e„e.se  of  his  campaign  and  he  might  ^'’®  ®®®®’’^  ‘^®  organization,  up  the  right  to  refuse  a  .specific 

e  it  *•'  PoiRlcJ  RRt  that,  due  to  the  'vid°  distribution  job.  In  an  economy  such  as  ours 


have  made  considei able  pohtiMl  capital  out  of  it  shares,  only  a  relatively  small  number  of  thi.s  is  particularly  true.  Our  in- 

for  the  partv  "■’C'’  Rc  j’’”  ^  _  ’  shareholders  have  an  opportunity  of  attending  the  structure  is  a  relatively 

has  not  done;  and  nere.  it  .'-eems  conceivable,  be  u  *.  *u  *  <.  r  ,  .  li.  *.  new  one  and  a  goodlv  part  o^  it  is 

,,  ,  „  u  „  ...Li=a  auRual  meeting  but  that  management  feels  "that  a  goouiy  paii.  n.  u  i. 

mav  have  made  a  major  blunder.  He  ha.s  coupled  .  ,  ,  ,  j  *  “i  u  l  »  due,  not  to  naturally  growing  de- 

all  shareholders  are  entitled  to  know  what  tran- ;  j  ,  j  ’1 


“R-  hunt  themselves,  or  are  shunted 

Indeed,  it  is  impo.ssible  to  guar-  into,  something  el.se,  that  is  prob- 
itee  total  employment  unle.ss  ably  not  to  their  liking, 
i.s  means  employees  must  give  Hi 

I  the  right  to  refuse  a  specific  national  emplov- 

h.  In  an  economy  such  as  ours  agencies,  working  with  a 


SCRAP  BOOK 


SILLY’  BOVS: 

A  rather  philosophical  old  Qua- 
ko-ess  used  to  cite  three  outstand¬ 
ing  follies  of  which  men  were 
guilty.  First,  she  said,  men  go  to 


minimum  of  authority  as  far  a.s  ,,,3^  ^ach  other,  when,  if 

compulsory  placings  are  concern-  t^ev  would  only  wait  long  enough, 
ed,  must  necessarily  be  puny  if  it  t^ev  would  all  die  a  natural  death.  ' 
ever  happens  that  they  have  to  ^ext,  men  climb  trees  to  gather 


vnth  Mr.  Howe  in  his  attack.=  a  company  which  ,,  ,,  '  mand  for  its  products,  but  to  ah-  dpoi  ^-ith  more  than  one  individnnl  ^  "®"  ®""iR  oainer 

.  ,  ...  ,  Hninn-  a  tronri  "R^  "hat  action  has  been  taken  on  behalf  normal  conditions  such  as  n-ar  deal  u  Hh  more  than  one  indiv  idual  fmit,  which,  if  left  to  itseif,  would 

most  people  believe  to  have  been  doing  a  good  v*u  t,  »  normal  conditions  such  a.s  war.  gj.  ^  time  M’e  hear  occasionally  ^  n  l-  n  ■  1  ♦  *u  j 

,  ..  u-  u  Li-  -r  c-  (  R®  absent  .shareholders  bv  thn.se  who  represent  t,,  nthar  words  to  tho  ovtont  nr  ordi  oci-a.-Moiiany  fnHv-ripened,  to  the  ground. 

1ob-  that  is  building  planes  with  which  the  T.C..-V.  ,  k  jn  oiner  words,  lo  tne  extent  3  semi-.skilled  workman  who  as  n  »  .u  ’  •  r  n  C 

'  ’  .  ,  ■  ,  r  o  J  1  I  tnem  bv  nroxv  .  The  nope  is  expres.sed  that  publica-  that  much  of  our  industry  is  the  r  •  ■  l  ■  ■  ’  *^®  ®®R"’niRR  foll.v,  she  said, 

ha.e  establi.shed  a  safe-flying  record  almost  without  ■  •  ■  ,  j  *■  ,  j  r  *  ,  Rur  inousirv  is  me  far  as  indu.stry  is  concerned,  comes  was  to  niirsue  women  when  if  thev 

precedent  and  that  have  been  accepted  bv  B  O.A.C.  proceedings  -  including  que.stions  a.sked  fruit  of  abnormal  demand,  much  of  „f  his  tether.  He  mav  wt tJ7  007  en7uEh  ^he  vv^^^^^^ 

Ld  o»v,L.r  Iinp=  ®®P'‘®"  thereto  will  encourage  in.iii.strial  employment  is  al.so  the  have  been  an  excellent  fruit  tree  '  .7 


and  other  air  lines. 

,  L  „  a  larger  repre.sentation  o 

YVbethcr  intentional  or  not.  Mr.  Drews  cam-  ''  ^ 

,  I  t.  .  J  J  annual  meetings, 

paign  against  Mr.  Howe  and  Canadair  ha.s  tended 

.c  J  .1.  XT  ,*v,  ctrt..  Oil  IS  to  be  comme 

to  impair  public  confidence  m  the  North  Star  .  ,  ,  , 

...  T-  L-  1  .  r„„,.  of  recognition  of  sharehol 

plane  and.  incidentadv,  the  Trans-Canada  Airlines  .  ,  .  ,  ,  . 

‘  .  r  Li.  pame.s  should  Io.se  a.s  lit 

system;  hardlv  a  creditable  achievement  for  the  ,  ,,  , 

,  .  ,  ,  4  r  following  the  exemple  set. 

leader  of  a  political  party  which  hopes  to  form  ' 

the  nex*  Canadian  government.  In  his  "expose"  of 
the  Canadair  deal  and  his  structures  on  the  com-  iVnat  PtiCe  Govemnient  EcOnOfliy? 
pany’s  management,  he  has,  further,  gone  nut  of  with  the  general  elect 

his  way  to  antagonize  the  U  .s.  interests  which  awav.  "the  thinkin: 


,  a  larger  repre.sentation  of  shareholders  at  future  f®’'il  of  such  abnormal  rircum- 

not.  Mr.  Drews  cam-  '•  <itan,-p= 

,  _  J  ■  i.  .  a  J  annual  meetings.  ■  • 

nd  Canadair  has  tended  11  ¥  « 

,  „  sjL,.  B..A.  Oil  is  to  be  commended  on  this  new  gesture 

^  1  .  of  recognition  of  shareholders’  rights.  Other  co.m-  '■'’  posible.  of  course,  to  specu- 

;  Trans-Canada  .A.rlin  l3,„  whethei  vyar  ®onditions  are 


would  pursue  them.  Exchange. 


I-  .^u  11  rtuiijiiiiai  LULinn-  gpcayer  in  1938  before  the  war  _ 

„  „  „  catapulted  him  into  defence  indus-  nEW  TWIST-OLD  PROBLEM 

*  *  ^  trios.  He  resents  it  bitterly,  if 

It  i.s  po.sible,  of  cour.se.  to  specu-  N.E..S.  sends  him  .sev'enty  miles  Henry,  the  office  hoy,  wanted  so 
lai®  whethc!  war  ronciitions  are  into  the  country  to  spray  fruit  rnuch  to  see  the  ball  game  that 
really  abnormal,  or  whether  they  trees  at,  .say,  S93  a  month  "and  aflPi'Roon  but  the  boss  was  on  to 
are  not  rather  an  adjunct  lo  our  fo-ind’’.  when  he  thinks  he  ha.s  a  Henry’s  old  excuses  and  was  very 
modorn  humanised  society.  If  v.c  right  to  go  back  to  twisting  fuses  caRP.v  about  accepting  a  new’  one. 
as.sume,  however,  that  war  is  not  into  something  we  used  to  throw  F’iRally  Henry  hit  on  a  good  one. 


.LO.,,.'.  >,o  V, a c  further  LronP  oiit  o^’  nomial  and  the  war  created  dis-  at  the  Germans,  at  93c  an  hour.  He  strode  into  the  boss’s  office  and 

panvs  managemen,.  he  ha.,  fulh  .  ^  ^Viih  the  general  elections  little  more  than  a  lot ations  are  not  normal,  then  it  is  Due  to  the  manner  in  which  total  said  ".Sir,  my  mother  wants  to  do 

hiP  way  to  antagonize  the  L^.  .  in  es..  away,  the  thinking  elector  —  of  whom,  dangerous  to  u.se  obvious  abnormal  employment  promises  were  phra.s-  some  hou.se  cleaning  and  she  needs 

are  behind  the  company  in  making  accu.-ralions  o  untoilunately,  there  are  all  too  few  today  -  ■  is  dernrnd  for  the  products  of  indus-  ed  everywhere  five  years  ago.  that  R^f’  •R  *'®lP  because  my  lather  is 

a.ssociatinn  with  the  armaments  ring.  Thi.s  soil  of  ^^-aj^ng  for  something  to  be  said  on  the  bust-  l®y  as  a  basis  from  which  to  de-  man  ha.s  an  excellent  case  for  ®R  ^  'R  bed.’ 

charge,  coming  from  a  Canadian  of  the  prominence  ing,  ^v  representative.s  of  any  of  the  various  dJim  about  the  total  employment  thiniiing  that  he  could  expect  to  "I’m  sorry,  Henry”,  the  boss  re- 

of  the  opposition  leader  will  hardly  be  appreciated  parties  that  are  vieing  for  public  support  on  the  vvould  guarantee.  Dangerous  stit  k  to  his  reformed  war  job,  plied,  shaking  his  head,  “but  your 
by  other  U.S.  interests  that  may  have  had  invest-  question  of  governmental  expenditures.  oratorie.s  are  never  forgotten,  al-  making  trout  flies  perhaps,  or  mother  phoned  me  only  this  morn- 

menUs  in  this  country,  or  which  may  be  potential  That  revenues  for  the  current  fiscal  year  of  the  - - - — — - - - - - 

investors  here.  government  are  due  for  a  con.siderable  drop  -  f  T  T  /*  M  1 

All  in  all,  it  .spem.s  a  rea.sona’ole  a.ssumption  that  probably  greater  than  that  estimated  bv  Mr.  Abbott  /  §>%  */■  'X/* 

the  rrogres.sive  Con.servative  leader,  in  his  Canadair  ^  foregone  conclusion;  which  1  f  IC  1  T(J  O  ICTTl  (J  J  f  jX  I  .  nflTlyC^. 

charges,  ha.=  done  a  di.stinct  disservice  to  his  coun-  ^  po.ssib!e  deficit  of  some  dimensions  for  a'  O 

try  and  bis  countrymen,  with  doubtful  pohticaj  expenditures  are  .slated  to  exceed  **■  *‘KACHMAN 

advantages  for  hi.s  partv  in  the  forthcoming  estimates.  We  do  not  have  to  worry  about  a  deficit  When  w’e  purchase  goods  al  Tliere  i.s  a  tremendou.s  desire  for  more  to  imoiove  world  conditions 


By  R.  J.  DEACHM.4N 


an\anLHpe.  i  i  i.  j  .  n  e5;timate.<!.  We  do  not  have  to  worry  about  a  deficit  When  we  purchase  goods  al  There  i.s  a  tremendous  desire  for  nivire  to  improve  world  conditions 

election.  running  into  billions  -  -  which  Washington  ap-  home  the  buyer  and  seller  have  a  goods  in  Europe  and  in  all  the  than  would  any  other  .single 

parentlv  ha.s  to  do  but.  in  a  period  of  business  coRiRion  currency  —  the  trans-  other  countne.s  of  the  world  but  remedy.  There  are  al.so  adminis- 
Couid  Business  Solve  Trade  Problem?  rece.ssion,  anv  considerable  deficit  would  be  a  de-  involve  a  question  the  difficulty  is  in  .securing  Amer-  trative  dau.ses  in  the  Tariff  Act, 

.  velopment  calling  for  more  than  nrdinarv  concern  exchange.  When  a  Canadian  lean  or  t’anaclian  dollars  with  more  restrictive  than  the  tariff  it- 
Point inp  OUT  that  blaming  thp  current  trade  i  i  •  .  \  k  *’'■*>’«.  in  the  United  Kingdom,  which  to  iriake  the  purchases.  self.  The  removal  of  these  re- 

difficultip.'  of  the  '.vorld  on  laik  of  dollars,  while  Lconomv  o  course,  is  anr  a  wavs  as  een  g.,r,r)j.  valued  at  100  pound.s  ster-  The  reasons  for  thi.s  are  quite  strictions,  the  reduction  of  the 

correct,  ma’-  lead  lo  over-simplification  of  the  RRpopu  ar  e  ec  ion  raiiipaign  motto.  On  the  ijng,  the  cost  of  the  draft,  with  rioar  -  the  world  wants  more  American  tariff  to  a  strictly  rev- 

problem.  Trade  .Minister  Ho'.ve,  in  an  addres.s  to  '’"RH'ary.  elections  invariably  arc  productive  of  a  which  he  proposes  to  make  pay-  goods.  The  demand  for  Canadian  ®R’'®  hasi"  >«  the  Rpen  f'oR®  to 

the  annual  conference  of  the  International  ('ham-  "P'*^®  P®oR'i-'e-'.  ’•'’Hh  or  without  official  party  ment.  will  depend  on  the  cost  of  ^od  American  dollars,  with  which  raphi  world  recovery. 

beit>if  Commerce  warned  that  it  is  likely  to  obscure  Pa®'<'RK'  "t  which  call  for  greater  or  le.sser  pound.s,  in  terms  of  Canadian  dol-  to  buy,  bring.s  what  i.s  called  "hard  h-  H-  H- 

other  fai'l.s  of  fundamental  importance  government  expenditure.*.  Not  all  election  promises  'ars.  .nionry  ’,  that  is  our  money  is  dif-  The  United  States  should  take 

,  *  '  _  ...  H  •  ■'  d  '’'®  implemented,  of  course  only  a  few'  of  them  If  the  pound  stood  at  its  old  ficult  to  obtain.  Therefore,  de-  Ihe  position  now’  which  England 

er  ap.s  mav  lemiiif  voii,  ,  r.  R''®  '  pver  are.  a.«  a  matter  of  fact  but  the  successful  Pa>'‘ty  of  *4  86  the  cost  of  the  spite  the  desiie  for  Canadian  and  IRR''  RV'U’  *  century  ago,  the  Unit- 


other  fai'l.s  of  fundamental  importance. 

"Perhap.s  I  may  remind  you,”  Mr.  Howe  said, 
‘'that  what  now  is  termed  the  dollar  shortage 
and  the  exchange  problem  i.s  in  fact  the  present 
lack  of  equilibrium  in  world  ju'oduction  and  world 
distribution.” 

There  is  no  gainsa.ving  the  fact  that  the  greate.st 
barrier  to  .solution  of  current  world  problems  i.5 
the  more  or  less  general  inclination  among  the 
nations,  to  "let  George  do  it".  All  nations  recognize 
that  the  jirohlem  i.s  ihcre  but  most  of  tlieni  are 
so  ronterned  about  their  own  particular  difficultie.= 
that  they  look  abroad  for  a  .solution,  ignoring  the 
fact  that  it  is  onlv  bv  co-operative  mea.sures  that 
a  salisfaclory  degree  of  equilibrium  in  world  trade 
can  he  achieved.  3'hi.s  is  no  surprising  in  the  light 
of  the  trend  of  public  thought,  all  over  the  world 
todav,  towards  [latcrnali.sni.  with  the  inevitable 
selfish  attitude  on  the  (jiiestion  of  public  affaiis 
angendered  thrreb.v. 

This  point  wa-s  made  by  Henry  G,  Birks.  pre.s- 
Ident  of  the  Canadian  Chamber  of  Commerce  be¬ 
fore  the  .same  gathering  when,  also  speaking  on 
the  .subject  of  trade  difficulties  he  said:  There 
fire  too  manv  rountrie.s  today  which  w  ere  originally 
forced  to  embrace  principles  of  bilateralism,  and 
even  barter  trading,  and  now  have  become  fa.s- 


ever  are.  a.s  a  matter  of  fact 


partv  at  the  polls  must  feel  impelled  to  carry  C^aRa'^'^R  currency  would  Amcric.an  commodities,  European  ®'l  States  should  become  a  free 

ni.t  HfLino  nf  thorn-  hooLo  oo  nn  n»-nrv,iooo  I  , *’®  —  "t  present  the  pi’ice  i.s  countries  find  it  hard  to  biiv  in  Trade  country.  Would  thi.s  injure 

oiH  fsomp  of  tn^m;  no  nromi.sA.**  havp  ^  '  •  41.  tt  i  c**  *  *>  t*  .  ..1  •  j 

.  .  approximately  .*4.0.3  per  pound.  Canada  nr  in  the  United  States.  The  United  States?  It  would  do 


been  made  of  reducing  expenditures  m  any  direr-  ^  distinct  advantage  to  the  ^e  that  is  the  citizens  of  ('an-  R'aintain  a  high  level  of 

tion  and  a.s  cutting  expenditures  bring  protests  |  Pana^jjap  ..  jf  the  United  States  have  prosperity  than  any  other  po.«ible 

from  the  rank  and  file  of  th^  party,  up  goes  the  ,153.00  th(r  cost  of  hi.s  draft  would  ,i,,ne  what  we  could  to  relieve  the  Prosram.  It  would  lead,  in  the 

federal  outgo.  be  still  lower.  git., at, on.  Credit  has  been  extend-  ®"'‘-.l"  abondonment  of  all  those 

Dealing  with  the  subject  of  government  ex-  Now  other  factors  begin  to  work,  ed  to  European  countries,  Marshall 

penditurps  in  it.s  current  monthly  letter,  The  Na-  the  British  producer  finds  his  own  aid  from  the  United  States,  loan.s  United  States  now  tries 

tional  City  Bank  nf  New  York  quotes  from  a  book  costs  ^oing  up,  prices  in  the  Unit-  from  Canada.  These  are  partial  ^  ^  P* 

recentlv  published  by  the  Committee  on  Public  Kingdom  will  rise.  The  gain  remedies.  The  coiintrie.s  of  Eu-  'r.*  7"?;  il,77m«nnv 

Debts  Policy  a.s  follow.s;-  ^R®  Tbe  Canadian  buyer  may  be  rope  try  to  solve  the  problem  by  infieqiieritly 

Cutting  the  budget  i.s  a  political  as  well  as  ,  ^  ...  .....  Vt’oii  d  thi.s  mean  flooding  Amer- 

a„  ecOMo.nid  problem  .Succe.ss  depends  on  public  "RPR®!®®  RRay  find  it  more  to  trading  with  Ku.s.sia.  3  hey  can  ,„a,.,(ei,s  with  cheap  goods? 

opinion.  Every  budget  cut  hurts  or  incon-  Tiis  advantage  to  buy  in  Continen-  afford  to  pay  more  for  the  good.s  cliance  in  the  world  -thoiiEli 

veiiierice.s  .xome  person  or  some  group,  and  a  lal  Europe  where,  currency  values  of  other  countries  bei  ause  the  cur-  .  ,  nresent 

fight  i.s  put  up  against  tliat  particular  re-  are  lower  than  they  are  in  Great  rency  of  the.se  countries  is  more  [’"7''  t  i.  .  1*  '  h  1  > 

t  renchiTienf.  An  effective  long-term  prograin  of  Britain.  Wc  see  now’  why  a  de-  ea.sily  obtained  -  it  costs  less.  levels  vv  1  loii  larm  o  any  ot.v. 
government  efficiency  and  reduction  of  unncces-  dine  in  the  value  of  the  British  ¥  ¥  *  '’'''Ted  Slate.s  under  free  en- 

sary  cost.s  requireis  public  education  and  support  p„„nd  might  cause  Canada  to  lose  ,,,.  ,  terpnse,  will  always  give  full  value 

of  sound  policies.  a  market  —  Britain  might  hr  ®  '”’®  •'’T'Pr®R’®  I’cmcdy.  in  export.s  foi  good.s  imported,  but 

Reduction  of  government  cosLs  is  not  an  easy  ;  The  countries  of  Europe  con-  the  change  would  broaden  the 


ty  Bank  of  New  York  quotes  from  a  book  costs  going  up,  prices  in  the  Unit-  from  Canada.  The.se  are  partial  .  '  . 

published  by  the  Committee  on  Public  Kingdom  will  rise.  The  gain  remedies.  The  coiintrie.s  of  Eu-  7"?;  il77iLnnv 

Jicy  a.s  follow.s;-  Tor  the  Canadian  buyer  may  be  rope  try  to  solve  the  problem  by  ‘T  ""T  >nf'®qReRtly 


Cutting  the  budget  i.s  a  political  as  well  as 
an  ecoiioinii^  problem  .Success  depends  on  public 
opinion.  Every  budget  cut  hurts  or  incon- 
veiiierice.s  .xorne  person  or  some  group,  and  a 
fight  i.s  put  up  against  tliat  particular  re- 
t  rencliiTienf .  An  effectiv’e  long-term  prograin  of 
government  efficiency  and  reduction  of  unneces¬ 
sary  cost.®  lequirefi  public  education  and  support 
of  sound  policies. 

Reduction  of  government  costs  is  not  an  easy 
nor  a.  simple  problem.  It  cannot  be  .solved 
quickly  T*  rails  for  continued,  vngorous  effort 
and  a  united  determination  by  th*  administra¬ 
tion.  Congres.s  and  the  people  to  bring  our 
government  to  a  higher  mea.sure  of  efficienrv. 
Thu.s  it  may  .serve  the  people  more  adequately 
and  at  the  Kame  time  will  not  be  so  expensive 
a.-:  to  iiilcrfriv  with  1  Iw  coiliitrv'.s  rconomii' 


compelled  to  seek  supplie.s  in  other 
countries  where  the  depreciation 
of  the  currency  was  still  greater 
and  .’•eal  'vages  lower  than  the;.’ 
were  at  home. 


trading  with  Ku.s.sia.  They  car,  TloR^T'RS  Amer- 

afford  to  pav  more  for  the  good.,  •®''"  "'a"<®T.‘i  with  cheap  goods? 
of  other  countries  be<  au.se  the  cur-  T'j®  vvcnld -though 

renev  of  the.se  countries  is  more  T'"®®’'’  RR^bt  fall  below  pre.sent 
1..  1  .1  levc  s  without  harm  to  anybody, 

ea.silv  obtained  -  it  cost.s  less.  ,  ,  .  , 

The  United  Slate.s  under  free  en- 

^  ^  *  terpnse,  will  always  give  full  v’aliie 

'I'here  i.s  one  supreme  remedy,  jp  export.s  for  good.s  imported,  but 
All  the  countries  of  Europe  con-  the  change  would  broaden  the 
t.inue  to  impose  high  tariffs.  A  whole  current  of  trade  throughout 
lovvering  of  Unff  barriers  within  the  w’orld.  One  thing  more  is 
the  European  area  would  he  help-  needed  and  it  is  of  vital  importance  , 
ful.  Europe  i.s  movung  in  that  to  the  world  There  should  be  a 
direction.  American  representa-  broad  program  of  foreign  invest- 


ciimteil  with  it.s  Ire.acherous  ihinipria.”  a.-:  to  iiilcrfcrc  with  tlw  coiiiitrv'.s  econoi 

Kiirsumg  lln.s  theme,  the  ('aiiadian  Uliambei  ol  '  well-being  and  retard  it.s  dynamic  growth 
romnieite  head  continued:  "It  is  my  O’c.n  belief  Here  i.s  food  for  ihoiighl,  not  alone  on  the 


*  *  *  lives  in  Europe  arc  trying  to  bring  ment.  America’s  inventive  capa-  , 

After  Uie  war  tlie  economic  po.si-  ‘ ‘T  Rot.iit,  negotiations  are  now  go-  (  ity,  A.niei  ica’.s  "know  how”  would 
litin  of  ('anada  and  the  t'mled  j  R'^  RR  vvitli  that  eiul  in  view.  inciciuie  production  pei  unit  ol  | 

States  was  on  a  tlioiougblv  .soniid  'I'liis  ooIilV  siiould  also  be  adoul-  laboi  employed.  Tliat  is  es.seriiial  ; 


romnieive  head  continued:  "It  .s  mv  O’wn  belief  Here  ns  food  for  ll.onghl,  not  alone  on  the  part  I  7^T®='  f  thorougbly  .sound  This  pomy  siiould  also  be  adopi-  labo,  einployed.  'T’^ai  ^  7^®^^!  | 

,  ■  »  1-1  ,  r  .1  ;  ba.sis.  VY  e  had  been  through  the  ed  b\’  the  United  Slates.  The  to  world  recovery,  a  siipleme  blow  ; 

that  private  industrie.s  are  much  more  likely  to  of  government  member.s,  or  of  eanduiate.s  of  Hie  ;  unite'd  Slate.s  i.s  the  key  log  in  the  against  Comiminism.  Why?  It  I 

he  able  to  follow  those  nile.s  of  .action  succ(Vs.sfiilly  diffeient  parlie.s  in  the  foi  tlicoming  elei  lion,  hnl  c^pai.j^y  to  produce  whs  increasei!,  trade  jam.  The  T’nited  Stale.s  ha.s  means  increa.sed  production,  higli- ^ 

than  are  governments.  A  government  doing  hii.sine.s.s  of  Uanadians  as  a  whole.  When  the  voter  ask.*  Tednced.  M'ith  increased  pro-  one  of  the  highest  tariff  levels  in  er  real  earnings  per  nni'.  of  labor 

In  'the  field  of  international  trade  ha.«  many  people  for  government  economy,  he  will  asaredly  get  it,  duction  the  wounds  of  war  aoon  the  world  A  sharp  reduction  of  emplo.ved.  There  is  no  other  means 

to- please  ...  On  the  other  hand,  a  private  businese-  •  not  before.  'heal.  ^  _ .  ._ _ American  tariff  rates  would  do  ,  by  which  real  wages  can  be  raised.  | 


I -  I  IF  YOU  ARE  SHORT 

J  OF  CASH... 

^  arrange  a  Iow<ost  loan  at  the  B  of  M. 

f  n  1 11  |l•’|  Y(iu  saved  a  long  time  for  those  bonds, 

HAlin  Don't  let  your  investment  go  now.., 

you’ll  find  It  hard  to  replace. 

.\t  the  B  of  M  you  can  borrow  against 
I  *  Rl  1 1 1  your  bonds  quickly  and  easily — and  repay 

your  loan  in  easy  instalments.  The  low 
^*^^F**^  interest  rate  will  surprise  you. 

Ask  vr  /«•  details  t(day. 

Bank  of  Montreal 

uterkini  with  Canadians  in  every  walk  of  life  since  IS  17 


Final 


i  An  estate  plan,  once  .set  down  in  a  Will,  is 
!  often  thought  of  as  final  when  as  a  matter  of 
!  fact  it  will  nerd  periodic  revision.  Births  and 
deaths  in  the  family,  children's  marriages,  a 
change  in  your  a.ssets  or  the  set  up  of  your 
business  may  render  your  plan  obsolete  to  a 
greater  or  less  extent.  In  seeking  practical 
and  workable  amendments  to  your  estate  plan 
from  time  to  time,  the  loronto  General  J  rusts 
offers  you  a  consult  a  live  ser\  ice  based  on  a 
broad  experience  of  estates  administration. 
This  service  includes  a  careful  review  of  \our 
'  assets  and  a  re-estimation  of  your  tax  liabilities. 
We  invite  your  inquiries. 


TORONTO  GENERALTRUSTS 

CORPORATION 

A,  C.  Lloyd,  Mgr.,  Sotre  Dame  at  St.  Peter  St,,  Montreal 


ADMINI.STERING  ASSETS  OP. *300.000, 000 


Could  your  business 
survive  the  loss 
of  a  partner? 

There's  a  Mutual  Life  of  Canada 
plan  which  makes  it  easier  for  the 
survivor  to  meet  the  financial  prob¬ 
lems  involved  in  the  loss  of  a  part¬ 
ner.  It  also  enables  him  to  take  over 
the  business  and  assures  the  late 
partner's  estate  a  proper  value  for 
its  interest. 

Coll  our  representative  and  let  him 
tell  you  how  to  protect  your  business 
against  the  financial  strain  created 
by  the  loss  of  partners  and  key  men. 


MUTUAL  I IFE 

0/  CANA  DA 

lift,'  *1  A  I  I  K  I  r  II 


Protection  at  low  cost 


HINTS  TO  INVESTORS 


SHAWINIGAN  WATER  & - '  greatly  improved 

rOWER  INQUIRIES  <rem  tubscribart  ing  back  earning 

Will  you  hr  good  enough  to  ad- !  thair  in»eitnr,enti  j  pany  is  in  a  v 

-1  -t.  7-  A  a  «  problems  ere  invited.  no<;ition 

vise  me.  through  your  Hints  to  In- 

vestors  columns,  with  regard  to  ,,hich  THE  FINANCIAL  '  I  common  sh 

the  stock  of  Shawinigan  I’ower  Co.  TIMES  believes  reliable,  tair  ■‘'o*'*  *5  p 

as  an  investment.  Is  the  dividend  I  and  unpraiudicad.  but  beyond  '  have  shown  i 
safe;  and  are  there  any  prospects  the  exercise  of  cere  in  securing  i  cy  ever  since  then 

for  an  increase  in  payments?  —  !  information.  THE  FINANCIAL  price  of  2>2,  the  ( 

O.R.D.,  St.  Johns.  TIMES  cannot  aisuma  raspon*  for  only  about  t 

At  prevailing  market  of  22>2- :  earnings  and  prc 

*  .  »  ct.  ■  •  ...»  1  Inquiries  mull  baar  the  iigna-  about  12  n  c  ' 

23,  stock  of  Shawm, gan  Water  and  ,  ^ 

Power  Co.  provides  a  yield  to  the  ,Hen,io„,  An-  'wines  than  the  ‘ 

purchaser  today  of  approximately  i  »werj  thought  to  bo  ot  public  in-  |  ' 

5 '4  per  cent  on  the  $1.20  a  snare  i  torost  will  bo  publishod.  Stomp-  |  ^  general  ais 

annual  dividend  rate  on  shares.  ed,  addressed  envelope  or  earnings  of  the 

For  year  1948,  Shawinigan  re- I  postage  should  accompany  all  ;  nas  brought  aboi 

ported  ‘  net  earnings,  alter  all  '  he  an^  over-dii 

charges  and  dividends  on  preferred  ^  FOREST  PRODIXTS  ,  neT;d'’'tharthe'' w' 

stock  equal  to  $1..S8  a  .share  on  i  jnciei  mat  me  wi 

outstanding  common  stock.  The.se  common  ■  last  September  w. 

earnings  were  moderatelv  below  B(  Forest  Products.  I  aiu  the  net  asset, 

in-17  net  of  $1.63  a  share' but  ,e-  •'ov.ew  ,  th.sn  $6  per  share 

presented,  nevertheless,  about  1  >2  prospects  for  his  company  an.l  ,  In  many  respec 


stock  equal  To  $'l..58  a  share  on  I  PRODl  CTS  |  noted  that  the  working  capital  at  turing  machinery  is  rented,  the 

ou’^standinc  common  stock  The.se  ®  holder  of  some  common  '  last  September  was  $1.90  per  share  value  of  the  fixed  assets  is  low 

earnings  were  moderatelv  below  Rarest  Products,  I  ^  aiu'  the  net  assets  value  was  more  in  relation  to  the  total  assets 

1017  net  of  $1  63  a  share  but  re-  ’**'‘’*'*‘*  *’♦'  review  j  th.an  $6  per  share.  and  the  volume  of  bu.sine.ss.  Cap- 

presented  nevertheless  about  P-,  ‘he  prospwts  for  this  company  and  !  In  many  respect.s,  B.  C..  Forest  ital  expenditures  since  the  war 
times  annual  dividend  requirements  f-^Press  your  opinion  regarding  the  Products  common  is  the  most  at-  have  been  less  than  $300,000  and 
on  common  stock  Decline  in  earn-  1  slock.— C.S.C.,  Fort  tractive  of  the  lumber  company  a  large  part  of  thi.s  was  provided 

ings  in  1948  as  compared  with  share.?  from  the  viewpoint  of  yield  from  the  depreciation  charges. 

1347  was  due  in  considerable  meas-  British  Columbia  Forest  Prod-  and  possibilities  of  capital  However,  the  rapid  growth  in 

ure  to  reduced  deliveries  ot  energy  nets  Ltd.  was  formed  in  1946  as  a  gain.  The  shares  must  be  cla.ssed  inventory  values  placed  a  strain 
to  larger  customers  of  company  ^  consolidation  of  a  number  of  lum-  as  highly  speculative  until  the  out-  pn  the  working  capital.  In  the 
arising  from  low  water  conditions  '  ^nd  timber  companies  in  Brit- ;  look  for  lumber  demand  and  prices  jaj,t  fiscal  year,  the  company 

prevailing  throughout  E  s  t  e  r  n  '-‘'n  Columbia.  As  a  result  of  the  is  clearer.  But  at  present  levels  borrowed  $500,000  from  a  bank  to 

Canada  during  later  months  of  last  merger,  the  company  ranks  among  for  stock,  the  market  appears  to  finance  the  increa.se  in  inventory 

yea,.  the  largest  of  the  lumbering  com-  have  made  ample  allowance  for  a  grid  accounts  receivable  and  to 


greatly  improved  through  plough-  and  the  Maritimes,  with  one  store 
ing  back  earnings  and  the  com-  in  Manitoba. 

paiiy  is  in  a  very  comfortable  There  was  a  consistent  growth 
position.  in  the  number  of  stores  operated 

The  common  shares  were  origin-  from  24  at  the  time  of  incorpora- 
allj’  .sold  at  $5  per  share  in  1946  tion  to  80  in  1938.  During  the 
but  have  shown  a  bearish  tenden-  war  period  a  few  stores  were 
I  cy  ever  since  then.  At  the  current  closed  but  in  1946  the  expansion 
price  of  2>2,  the  shares  are  selling  was  resumed.  At  May  1948,  the 
for  only  about  twice  last  year’s  number  was  85  and  a  further 
earning.s  and  provide  a  yiela  of  three  units  were  opened  in  the 
about  12  p.c.  They  are  highly  latter  part  of  the  year, 
volatile,  showing  much  wider  The  productive  capacity  of  the 
^  swings  than  the  general  market,  manufacturing  plant  has  been  in- 
j  The  general  distru.st  of  the  high  creased  from  time  to  time  to 
'  earning.s  of  the  lumber  industry  provide  for  the  increased  sales. 

’  has  brought  about  what  appears  Further  expansion  is  now  planned, 
to  be  an  over-discounting  of  the  As  most  of  the  store  proper- 
'  lumber  .share  values.  It  should  be  ties  are  leased,  and  the  manufac- 


on  common  stock.  Decline  in  earn¬ 
ing.s  in  1948  as  compared  with 
1347  was  due  in  considerable  meas- 


Cut-back  in  power  deliverie.s  panics, 
continued  through  .lanuary  thi.s  Four  sawiniii.s  are  operated  with 
year  and  the  asbestos  strike  has  an  annual  capacity  of  about  225 
company  this  year  to  date.  In  million  feet  board  measure  of 
spite  of  these  unfavourable  factors,  '  sawn  lumber.  Logs  are  .secured 
company’s  revenue  from  power  ,  largely  from  the  timber  limits  of 


potential  fall  in  earning.s  sometime  jneet  capital  expenditures. 

in  the  future.  In  1946  most  of  the  outstand- 

-  ing  preferred  shares  were  con- 

AGNEW-ST  RPASS  SHOE  verted  into  common  shares  and 
STORES  the  remainder  were  redeemed. 

I  am  writing  you,  as  a  new  Then  in  1947  all  the  common 


sales  was  up  for  first  quarter  of  the  company  which  are  estimated  subscriber,  for  information  about  .shares  were  split  four  for  one.' 

1949  a.s  compared  with  same  period  to  contain  3  billion  feet  board  , -Agnew-Surpass  Shoe  Stores,  in  This  left  the  company  with  a‘ 

last  year  at  $6,771,803  a.s  against  '  mea.sure,  but  a  considerable  ad-  which  I  have  been  holding  some  simplified  capital  structure  of  rela- 
$6,593,379.  Expenses,  power  pur-  ditional  amount  of  timber  is  .avail-  I  common  shares  for  some  time.  As  lively  low  priced  shares, 
chases  and  water  rentals,  and  fixed  |  able  from  tributary  limit.s  owned  this  came  to  me  from  an  estate,  Company’.s  fi.scal  year  ends  May  ' 

charges  all  were  higher  however  by  other  logging  eoncerns.  I  know  very  little  about  the  com-  31st  and  results  for  period  just 

ana  as  a  result  net  earnings  for  Capital  e.xpenditures  have  been  pany  and  would  ver.v  much  appre-  ended  will  not  be  available  for  | 
quarter  were  .somewhat  lower  at  he.ivy  since  the  organization  of  the  ^  date  a  review  of  the  company's  some  eeks  yet.  For  1947-48  fiscal; 

$954,926,  equal  after  preferred  div-  eompany.  Net  fixed  assets  and  ,  operations  and  an  opinion  on  the  year  net  earningis  were  at  an  all-! 

idends  to  35  rents  a  share  on  com-  timber  limits  increa.sed  from  $8  i  matter  of  its  prospects.  —  C.T.M.,  time  peak,  being  reported  at  equiv- 

mon  .stock  as  compared  with  fig- 1  million  in  1946  to  $12  million  in  !  Quebec.  alent  of  $1.29  a  share  on  402,944  1 

ure  for  same  period  last  year  of  1918.  This  increase  included  both  !  Agnew-Surpass  Shoe  Store.s  Ltd.  shares  of  common  stock  outstand- 

$1,132,806  equal  to  43  cent.s  a  share  purchases  of  additional  timber  ;i.s  one  of  the  leading  units  in  the  ing.  This  compared  with  earnings 

on  common.  |  limits  and  improvements  and  ex-  direct  merchandising  of  shoes  in  for  previous  4  years  a.s  follow’s:  ; 

Generating  facilities  of  Shawi-  pansion  of  the  saw  mills.  Canada.  Company  has  operated  1946-47  -  $1.03  a  share;  1945-46 

nigan  have  been  increased  by  195,-  The  expenditures  on  eapital  ae-  at  a  profit  in  every  year  .since  its  82  cents  a  share;  1944-45  -  -  59 
000  h.p.  since.  November  of  last  count  have  all  been  financed  from  incorporation  in  1928.  Slow  and  cents  a  share;  1943-44  61  cents 

year  through  bringing  into  produc-  earning.s  to  date.  No  targe  scale  careful  growth  combined  with  :  a  share. 

tion  of  ne'v  plant  at  Shawinigan  pn.gram  for  further  expenditures  sound  merchandising  methods  have  During  the  six  months  ended  1 
Falls  and  construction  work  is  tin-  has  been  announced.  produced  a  particularly  strong  |  November  .30,  1948  (the  first  half 

derway  on  another  big  new  devel-  As  at  September  30th  1948.  end  organization.  j  of  the  fiscal  year  just  ended)  earn-  j 

opment  on  the  St.  Maurice  River  of  company’s  last  fiscal  year,  there  Shoes  are  manufactured  by  a  1  ings  were  reported  at  equivalent] 

which  will,  when  brought  into  pro-  was  out.standing  $1.9  million  of  subsidiary,  John  Ritchie  Co.  Ltd.,  'of  60'2  cent.s  per  share  in  compari- 
duction,  add  a  further  384.000  h.p.  2\  p.c.  serial  bonds  and  $3.5  mil-  in  a  factory  in  Quebec  City.  Re-  son  with  58 '2  cents  per  share  in 

to  total  generating  capacity.  Last  lion  of  4  p.c.  20-year  bonds  ahead  tail  stores  are  operated  through-  the  corresponding  period  a  year 

year  contracts  were  negotiated "  of  the  common  stock,  of  which  out  Eastern  Canada  of  which  62  earlier.  Earnings  have  held  up 

with  26  new  industries  which  with  there  are  2  million  shares  of  no  are  in  Ontario  and  the  remainder  j  remarkably  well  and  the  eompany. 

additional  energy  contracted  for  by  par  value  outstanding.  of  the  85  are  located  in  Quebec  is  .said  to  have  increa.sed  its  sales  j 

existing  customers  aaded  a  total  For  8  months  ended  September  -  j 

of  238.883  h.p.  to  firm  power  com-  3t0h  1946  company  reported  net  i  •  •  m  ^  ■k.A  ■  ' 

mitments  with  company.  Other  earning.s  equal  to  21  cent.s  a  share  I  |-|^  l-| 

important  contracts  are  under  ne-  on  common  stock  and  for  1946-47'  *  I  IVJ  m-fu  lt.1311  IIJI  IVv-C 

gotiation  including  one  for  160.000  '  and  1947-.58  fiscal  years  earnings  '  ^  , 

h.p.  with  Quebec  Iron  and  Titanium  on  common  were  reported  at  $1.28  ' 

Carp.  a  share  and  $1.30  a  share  respec-,  j 

.4t  recent  annual  meeting,  it  was  tivilv.  Consolidated  earnings  ree-  ht’  .lOHK  KINGSI.ei,  For  t  .k.  Information  Offir* 

Indicated  that  company  would  seek  ord  for  the  predecessor  companies  - • 

authority  for  an  increase  in  rates  indicated  an  amount  of  about  20  With  the  world  buzzing  with  talk  1  steadier  between  extremes  of  113.8 


at  a  time  w’hen  total  shoe  output 
has  been  falling  rapidly. 

The  relatively  high  inventory 
.  position  of  the  company  may  have 
proven  a  little  troublesome  in  the 
second  half  of  the  past  fi.scal  year, 
and  if  inventory  losses  are  taken 
directly  into  the  profit  and  loss 
account,  the  net  may  show  some 
reduction.  However,  taking  a  little 
longer  term  view,  there  is  good 
reason  to  expect  the  company  to 
be  able  to  earn  $1.00  or  more  per 
year  on  the  common  shares. 

The  dividend  rate  was  increas¬ 
ed  to  60  cent.s  per  share  per  an- 
I  num  in  December,  1948,  and  a 
current  market  for  shares  of  8 
yield  of  7*2  per  cent  is  indicated. 

Agnew-Surpass  is  a  growth  com¬ 
pany.  The  value  of  the  shares  has 
shown  a  fairly  consistent  upward 
trend  for  many  years.  The.v  are 
above  average  in  volatility  .and 
have  reasonably  good  marketability 
since  the  capital  changes  in  1946- 
47.  On  basis  of  company’s  past 
record  and  strong  position  stock 
appe.ars  to  hold  attraction  both  for 
yield  and  for  the  longer  term 
growth  possibilities. 

M.4ILMAX  CORPORATION 

Please  inform  me,  through  your 
Hints  to  Investors  page  regarding 
operations  of  the  Mailman  Corp. 
and  p.vprcss  your  opinion  as  to  the 
prospects  for  the  common  share*. 
— P.S.C.,  Montreal. 

Mailman  Corporation  Ltd.  is  suc- 
ccEsor  to  The  British  Rubber  Co. 
i  of  Canada  Ltd.  With  change  of 
name  in  1918.  the  nature  of  the 
organization  has  been  drastically 
altered.  The  original  company, 
now  operated  as  the  rubber  divi¬ 
sion,  manufactured  rubber  boot.s. 
overshoes,  light  rubbers,  moulded 
rubber  goods  and  bicycle  tires  in 
a  plant  in  the  Montreal  area. 

Other  companies  have  been  ac¬ 
quired  and  merged  into  the  busi¬ 
ness  of  present  company  as  wholly 
owned  subsidiaries.  Leather  moc¬ 
casin.',  gloves  and  mitts  produced 
in  Lorctteville,  P.Q.  and  a  chain 
of  4.5  retail  shoe  stores  is  oper¬ 
ated  in  Montreal,  other  part.s  of 
Quebec  Province  and  Eastern  On¬ 
tario.  Through  .1.  H.  Connor  & 
Son,  Castings  of  Ottawa  Ltd.. 
George  R.  Prowse  Range  Co.  and 
Canadian  Wright,  Ltd.,  the  com¬ 
pany  produces  washing  machines 
and  laundry  equipment,  ironers. 
brass,  aluminum  and  iron  casting.', 
cook  stove  and  kitchen  fixture,' 
and  railway  seats,  and  also  ser¬ 
vices  aircraft  engines. 

In  financing  these  changes,  com¬ 
pany  sold  an  additional  $1,000,000 
Ist  mortgage  bonds  and  $1.2,50  - 
000  in  preferred  shares  .  The  com¬ 


mon  shares  were  split  and  62,500 
share.s  were  offered  to  the  public 
in  July  1948  at  $19  a  share. 

Profits  rose  widely  between  1946 
and  1948,  having  been  as  follows: 
1946  — $202,553;  1947  —  $689,150; 
1948— $1,113,155. 

These  figures  are  for  net  profits 
after  income  and  excess  profits 
taxes  but  do  not  reflect  the  effect 
of  the,  present  capitalization.  On 
the  basi.s  of  the  capitalization  out¬ 
standing  at  October,  1948,  the  earn¬ 
ings  per  common  share  are  indi¬ 
cated  to  be  $2.28  in  1947  and  $4.00 
in  1948. 

The  growth  in  earnings  of  J.  H. 
Connor  &  Son  had  a  marked  ef¬ 
fect  upon  the  total.  The  increase 
was  from  $45,179  in  1946  to  $678,- 
173  in  the  1948  fiscal  period.  More  I 
than  half  the  total  net  came  from 
this  subsidiary  in  1948. 

An  initial  dividend  of  25  cents 
on  the  common  shares  was  paid  in 
October  1948  and  ■was  followed  by 
similar  payments  in  January  and 
April  this  year.  This  would  seem 
to  indicate  an  annual  rate  of  $1.00 
and,  at  current  market  of  16  for 
stock,  a  yield  basis  of  better  than 
6  per  cent  is  indicated. 

Since  being  listed  last  October, 
common  stork  has  ranged  between 
a  high  of  21  ■■>4  and  a  low-  (current 
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price)  of  16.  Becau.se  of  lack  of  .  sidered  speculative  for  the  time 
seasoning  the  .stock  must  be  con-  being. 
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Preparedness- 

the  watchword  for  to-day 

In  this  uneosy  world,  plonning  to  meet  eventualities  is  a  precaution  worth 
taking,  if  not  for  yourself,  for  those  who  depend  on  you. 

Rouse  0  moment — it  may  be  later  than  you  think.  There  is  no  time  like  the 
present  to  get  things  done. 

The  preporotions  which  you  moke  now  for  your  own  future  and  that  of  your 
family  will  afford  added  security  in  years  to  come,  and  give  you  satisfaction 
and  peace  of  mind  to-day. 

Your  Investments,  your  Property,  your  Will  — are  they  arranged  to  best 
odvontoge?  We  can  be  of  assistance  to  you  in  considering  these  matters, 

Ot  little  or  no  expense. 

Let  us  analyze  your  Estate,  review  your 
Investments  and  help  you  plan  your  W///. 

R  O  Y  A  L  rust 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


or  z.io.sn.s  n.p.  10  rirm  power  com-  anin  inao  ronipunv  irpuiicu  nru  1  .  .  ■  ■ 

mitment.s  with  company.  Other  earning.'  equal  to  21  cents  a  share  I  |-|^  l-| 

important  contracts  are  under  ne-  on  common  stock  and  for  1946-47'  *  I  IVJ  m-fu  lt.1311  IIJI  IVv.1- 

gotiation  including  one  for  160.000  '  and  1947-.58  fiscal  years  earnings  '  ^  , 

h.p.  with  Quebec  Iron  and  Titanium  on  common  were  reported  at  $1.28  ' 

Corp.  a  share  and  $1.30  a  share  re.spec- ,  j 

.4t  recent  annual  meeting,  it  was  tivilv.  Consolidated  earnings  rec-  .iohk  KINGSI.ei,  For  t  .k.  Information  Offir* 

Indicated  that  company  would  seek  ord  for  the  predecessor  companies  - • 

authority  for  an  increase  in  rates  indicated  an  amount  of  about  20  With  the  world  buzzing  with  talk  1  steadier  between  extremes  of  113.8 
on  electricity  and  industrial  power  cent.s  to  30  cent.s  per  .share  on  the  of  falling  commodity  prices  and  !  in  November  and  110.6  in  April.  ■ 
sales  becau.se  of  wide  increa.'e  in  I  present  capitalization  for  the  per-  business  recessions  in  the  U.S.A.  '  So  far  this  year  the  fluctuations 
co.sts  of  recent  years.  ion  back  to  1940.  and  other  countries,  it  i.s  not  .sur-  have  been  less  than  190  between  a  , 

In  light  of  all  the  foregoing.  Earnings  in  1947  and  1948  were  prising  that  security  prices  have  high  of  114  and  a  low  of  113.2. 
current  dividend  rate  of  $1.20  a  inflated  by  rapidly  rising  lumber ;  been  falling  on  United  Kingdom  It  is  said  that  nationalisation  of 
share  on  common  stock  appears  prices.  They  contain  a  large  ele-  stock  exchanges.  The  declines  in  ba.'ic  industries  has  altered  consid- 
reasonably  safe.  By  reason,  how-  ment  of  windfall  profits.  In  pre-  general  have  been  comparatively  ■  er  ibly  the ‘  make  up”  of  the  United  , 
ever,  of  major  construction  pro-  .'eiiting  the  annual  report,  the  small,  howevei,  and  government  Kingdom  .stock  markets.  True, 
gram  .'till  ahead  for  company,  like-  President  cautioned  the  sharehold- I  stocks,  while  not  escaping  from  |  railway,  road  transport,  canal,  elec- 
lihood  of  any  increase  in  dividend  ers  against  expecting  the  recent  ,  the  general  trend,  have  been  only  ;  tricity,  gas  and  coal  stocks  shares 
rate  from  prevailing  levels  is  oh-  high  earning.s  to  persi.'t.  Costs  slightly  affected.  have  been  or  are  being  transform- , 

scure.  The  yield  on  stock  is  a  gen-  have  been  mounting  while  there  |  In  prewar  days  a  continuous  set- '  ed  into  government-backed  stocks 
erous  one  when  conside’-ation  is  has  been  a  slight  softening  in  '  back  in  equity  shares  combined  and  the  total  approaching  £2,000 
given  to  company’s  position  in  the  lumber  prices.  with  steadiness  --  or  an  actual  ’  million  so  concerned  to  date  is  cer- 

power  field  in  Quebec:  its  poten-  The  dividend  rate  of  30  cents  a  rise  in  government  stocks  were  |  lainly  large.  But  the  amount  in-  ; 
tialities  over  the  next  few  years  share  annually  is  well  covered  and  |  usually  heralds  of  a  trade  slump.  ■  volved  is  only  a  small  part  of  the 
and  its  impressive  physical  condi-  it  should  be  po.ssible  to  maintain  '  In  other  word.?,  the  stock  exchange  total  securities  dealt  in.  Moieover, 
tion.  Slock  accordingly,  would  ap-  it  under  normal  business  condi-  mirrored  or  anticipated  economic  ‘  of  stocks  .so  transformed  a  very  , 
pear  to  offer  attractions  at  cur-  '  tioii.s.  However,  no  increase  should  trends.  The  question  is  naturally  ]  substantial  pai  t  simply  represent.?  , 
rent  market  as  a  business  man's  be  looked  for  in  the  near  luture.  being  asked  if  thi.s  theory  applies  :  the  exchange  of  fixed  intere.st  j 
investment.  fne  financial  position  has  been  today.  So  far  as  Britain  is  con-  bonds  and  preference  stocks  for  an- ; 

■  -  II  I  ■  ■  I  ,  .j.ui-  ,  !■■'■  — . -.2  cerned  I  doubt  if  it  doc.s  apply  to  .  other  form  of  fixed  interest  secu- 

^  anything  like  the  former  extent,  rity.  1 

^  '  4  ^  I  So  many  conditions  are  different,  j  The  actual  reduction  in  the  total 

IM  There  i.s,  for  instance,  much  great- ,  of  equity  stocks  dealt  in  on  the 

Tout  rWiyWrRlirC  In  VtOnSOOe  er  control  over  economic  affairs  market  has  therefore  been  very  j 

”  ’  ■  **nd  the  government  has  plans  considerably  less.  And  during  the  ' 

twaodtwtr  Rwriftr  ftrt  -Ait  (iwririK  ***  j  ready  for  countering  set-backs.  In-  same  period  there,  of  course,  have 

Iwiitiftljf  oKintniifln  priHIrHu*  dustry  and  commerce  have  been  been  new  capital  issues  of  equity  | 

;  .  able  to  build  up  substantial  finan-  :  shares  by  new  and  established  | 

'i  "  i _  I  reserves.  companies.  Including  bonds  and 

The  recent  declines  in  equity  preference  stocks  the  total  of  new  | 

' share  prices  are,  in  my  opinion,  capital  issues  made  by  concerns  | 
\  ‘  a^ljustment  to  realistic  1  other  than  the  Government  and  ' 

\  /  yield  levels  than  the  forerunners  of  municipalities  in  Britain  was,  ac- 

'%  t  a  heavy  slump.  And  when  looking  cording  to  statistics  of  London  ' 

\  /  at  government  .security  prices  it  is  ••Economist”,  £625  million  in  the 

\  *  important  to  appreciate  that  they  three  years  1946  to  1948. 

-  #  have  been,  for  some  time,  well  be-  ‘ 

^  A  low  the  peak  levels  of  late  1947  , 

^  -  whpn  the  Kim  vi-as  a  inntv-term  in.  consideration  of  the  present  I 


fifim 


WITH 


when  the  aim  was  a  long-term  in¬ 
terest  rate  of  2'2'',y-  The  rate  is 


po.sition  must  not  ignore  the  wide  ' 


now  around  3'i  "and  with  budget  ®^“‘ty  vvhich  took  place  ' 

,, _ _ _ _ in  piewar  davs.  Slumps  inav  re- 


•surpluses  and  .sterling  receipts  ■"  Slumps  may  re- 

from  internal  disposal  of  Marshall  I  in  the  lev-el 

Aid  goods  .educing  the  amount  of  as  well  as  ot  he 

the  United  Kingdom  Government  a^'';>ty  "f  ‘he  countrv 

debt,  there  are  grounds  for  expect-  ,  O"" 

ing  greater  stabilitv.  powerful  factor  alone  may  play  a 

;  Financial  Times  Indices  ^.g  part  m  ironing  out  undue  ex- 


For  facts  about  availability  of  labour  and  raw 
materials,  transportation  and  power,  consult 
Canadian  Pacific’s  Department  of  Industrial 
Development.  Last  year,  we  were  instrumental 
in  establishing  or  expanding  operations  for 
596  firms. 

/®is  Gathering  information  from  business 
men,  realtors,  manufacturers,  engineers, 
purchasing  agents,  prospectors  .  .  , 
Canadian  Pacific's  Department  of  Indus¬ 
trial  Development  has  built  up  a  fund  of 
information  which  is  available  to  you. 

Canadian  Pacific’s  Department  of  Industrial  De- 
velopment  will  help  you  —  without  charge  or 
obligation  —  promptly,  privately.  Phone,  wire  or 
write  today. 


g  greater  stabilitv.  powerful  factor  alone  may  play  a 

Financial  Times  Indices  ^ig  part  in  ironing  out  undue  ex- 

The  London  •'Tinancial  Time.s”  is  the  voluntary 

daily  indices  of  industrial  equity  hmuat.on  of  dividends  which  so 
and  government  security  nrices  '  United  Kingdom  companies 


LONDON,  ENO. 


gi'T  a  good  picture  of  recent  practising. 

trends.  Industrial  share.s  reached  The  dividend  limitation  practised 
thtir  postwar  peak  in  January  **1  fbe  Chancellor  ot  tlie  Exclie- 
1917.  when  the  index  touched  140,  quer  s  request  since  1917  just  a.s  it 
but  by  Sepieniher,  at  the  tiiiu  of  bns  been  a  usetul  brake  on  stocl, 
tlie  crisis  re.sulting  from  temporal  v  market  boom  should  be  a  bufler  if 
sterling  convertibility,  they  had  when  profits  begin  to  fall.  Bv  1 

fallen  a.s  low  a.s  104.  This  decline  restricting  dividends  many  com- 
was  followed  by  a  rally  to  129  by  panics  have  built  up  substantial  re- 
,  December  1947.  During  the  first  serves  to  meet  many  contingencies 
half  of  1948  the  index  fell  again  including  falling  prices  and  to  help 
to  a  low  of  109  in  mid-July  and  maintain  dividends  in  lean  year.s 
finished  the  vear  round  the  121  Another  factoi-  is  that  speculation 
mark  So  far  this  vear  up  to  the  curtailed  by  the  increased  gov- 
end  of  May.  fluctuations  have  been  ernment  stamp  duty  of  on  pur- 
narrower  between  a  high  of  123  in  chase.s  of  equity  share.s  increased 
January  and  a  low  of  about  109.6  from  1';;  in  1947. 
i  .at  Uk' end  of  M.ay  which  i.s  about  All  told  then  it  would  appear 
I  liie  loo’  of  1917  and  uhoiit  (he  same  !  tlmt  United  Iwiigdom  .stoik  inar- 
I  as  tiiat  of  1948.  ■  l;ets  like  ine  economy  geneially 

]  Goveinineiit  secuiities  reached  ajaie  less  likely  to  show  the  violent 
I  jieak  ot  121  in  Getober  1946  and  lluctiiatioiis  wliieli  we  knew  be- 
th.eii  iiriccs  declined  almost  con- ,  foie  the  war. 
liiiiiotislv  until  the  end  of  1947.  |  — 

During  1948  the  index  was  much  June  27lh  is  voting  day  VOTE  !  1 


G/fSiicnal 

ALL  PURPOSE 

FIGURING 

MACHINE 

SAVE  TIME  AND  MONEY  BY 
DOING  YOUR  FIGURE  WORK 
THE  NATIONAL  WAY 


New — a  new  National  machine  to  make  your 
figuring  easier  .  .  .  faster  .  .  .  less  costly!  The  new 
National  All-Purpose  Figuring  Machine  figures 
invoices  and  discounts,  selling  prices,  average 
sales  .  .  .  prepares  bank  deposit  slips,  proves 
bank  statements  .  .  .  does  special  figure  work 
needed  in  many  and  varied  business. 

There'll  be  fewer  errors  because  less  work  and 
fewer  motions  are  needed.  One-third  of  your 
work  is  done  without  touching  a  key— oil  ciphers 
print  automatically  and  the  "stair-step"  key 
construction  of  the  National  Figuring  Machine 
not  only  speeds  up  operation  but  further  protects 
against  errors. 


■Kf.V  e  ta  shou'  :'5U 

hn'A'  fhf  .4!1-Purpn*^  Fjifufinf  Ma- 

fhirp  Mill  solve  your  problem  of  mountinjr  fiirur* 
work. 


•  IT  ADDS.  SUBTRACTS, 
MULTIPLIES.  DIVIDES 

•  STANDARD  FULL 
VISIBLE  KEYBOARD 

•  CORRECTION.  REPEAT 
AND  NON-ADD  CONTROL 

•  LARGE  VISIBLE  DIALS 


The  National  A!!-Purpose  figurin'i  Machiiifs  er*  rf- 
cog-ntrfd  f^r  fheir  oyfetandinir  (quelitie*.  Th?*e  ^on- 
» er.ieot  desk  model*  combine  Qua!it>.  rugged  construc¬ 
tion  end  durability. 


The  National  Cash  Register  Cortipany 


Head  Office;  Toronto,  Canod 


r”  of  Canada  Limited  Sales  Offices  in  Principal  Cities 


THE 

ROYAL  ; 

OF  CANADA 


8  THK  FINANCIAL  TIMES.  Jl^NE  17,  1949 

Currency  Seen  ' 

Chief  Barrier 
World  Trading 

sions  Trade  Restrictions  ^ 


!rV.i««Ii‘ Campaign  Stresses 

Role  of  Railways  On  Economy 


the  country  and  are  the  major  Te^aS  Canadian  GrOSS 
users  of  the  products  of  Canada  s  »•  *  H  ^ 

farms,  forests,  factories  and  mines,  I  KefMmS  Up->-Nef  Off 
it  is  stated  that  their  purchases  !  “  — 

cover  over  70,000  items.  For  fuel  ;  Gross  operating  income  of  Texas 
alone,  $11.3  million  was  spent  last  |  Canadian  Oil  Corporation  during 
year  $21  million  for  steel  —  rail  j  the  year  ended  January  31,  1949 
and  track  fastenings;  $30  million  Increased  to  $559,053  from  $286.- 
for  wood  products  —  there  are  .... 

3,000  wooden  ties  for  every  ^ile  : 

of  track  and  other  millions  for  development  expense  of  $374,953, 
rolling  stock  of  all  types;  paper  against  $176,687  the  year  before, 
products  including  tickets,  time  a  net  toss  of  $23,382  was  shown 
tables,  booklets  and  stationery;  compared  with  one  of  $48  612 
food,  textiles  and  a  host  of  other  ;  the  preceding  year, 
products.  !  During  the  period  23  wells  were 

Adding  taxes,  duty,  insurance.  |  drilled  in  which 


I  The  appointment  of  Gordon  V. 
Adams  to  the  newly-created  post 
of  special  representative  at  Cal¬ 
gary  is  announced  by  the  Bank  oi 
Montreal.  Mr.  Adams,  who  has 
oeeii  special  representative  in 
charge  of  the  Latin-Americaii  sec¬ 
tion  of  the  bank's  foreign  depart¬ 
ment.  has  travelled  extensively 
throughout  South  America,  the 


The  leading  role  played  in  Can-  i  chasing  power,  service  to  agricul- 
adian  economy  by  the  railroads  ture  and  to  the  travelling  public 
and  the  valuable  contribution  of  |  and  national  preparedness.  It  is 
efficient  railroad  transportation  to  pointed  out  that  190,000  people 
busine.ss  and  industrial  operations  '  c'mrently  employed  to  keep 

are  the  subject  of  a  series  of  ad-  i  railways  operating  that  total 

vertisemcnts  that  are  being  pub-  !  purchases  last  year  amounted  to 
lishcd  by  Canadian  Car  &  Foundry  ^  over  $400  million  most  of 
Co.  Ltd.  under  the  general  head-  '  which  represented  goods  and  com¬ 
ing  of  ‘‘Canada  Needs  Healthy  ■  modifies  grown,  mined  or  manu- 
Railways  to  Serve  Her  People.”  !  factored  in  Canada  and  that  an 
Among  other  features  of  rail-  :  average  of  12  tons  of  freight  are 
road  operations  in  relation  to  the  '  transported  400  miles  per  year  for 
national  economy  which  are  being  every  person  in  Canada, 
dealt  with  in  the  series  are:  em-  ]  In  pointing  out  that  the  rail- 
ployment,  direct  and  indirect,  pur-  ways  are  the  biggest  buyers  in 


Quebec.  -  C'on'...'.;i.',tioii  of  the 

deadlock  between  tiie  dollar  and 
sterling  trading  aieas  wjll  impair 
the  prospects  for  multilatetal  world 
trade.  Henry  G.  Bilks,  president  of 
the  Canadian  Chamber  of  Com¬ 
merce  said  here  in  referring,  be- 
foic  the  plenary  se.ssion  of  the  In¬ 
ternational  Chamber  of  Commerce 
in  convention  here.  Mr.  Birks 
spoke  following  an  address  by 
Henry  Heinz  II.  chairman  of  the 
IT.S.  Council  of  the  I.C.C..  who  had 
adopted  a  strong  stand  against 
trade  restrictions  and  he  said  that, 
as  a  representative  of  one  ot  the 
countries  "whose  governments 
have  found  it  necessary  to  intro¬ 
duce  certain  commodity  controls 
on  imports  in  order  to  try  to  re¬ 
store  a  healthy  balance  of  pay¬ 
ments  position  with  the  t'nited 
States,  I  find  myself  agreeing  with 
a  great  deal  that  .Mr.  Heinz  said  hope  for 
about  harmful  long-term  effects  on 
such  restrictions." 

‘  More  than  most  countries.  "  Mr. 

Birks  said,  "Canada  is  caught  be¬ 
tween  the  rims  of  the  two  great 
money  blocs  in  the  world.  It  has 
often  been  said  that  the  20th  cen¬ 
tury  belongs  to  Canada,  but  it  is 
my  belief  that  unless  .<01110  answer 
is  found  to  the  present  deallock 
in  the  matter  of  converting  pounds 
sterling  into  dollars,  Canada  will 
be  greatly  retarded  in  realizing 
her  magnificent  natural  potentia¬ 
lities. 

‘  There  are  to(,  many  countries 
tod.iy.  which  were  originally  forc¬ 
ed  to  embrace  principles  of  bil.a- 
ter.alism.  and  even  barter  trading, 
and  now  have  become  fascinated 
with  its  treacherous  chimera. 

Return  Empty-handed 
"We  all  know  that  every  week 
buvers  return  from  Europe  empty- 
handed,  because  prices  are  .so  high. 

On  this  continent  the  inflationary 
spiral  has  largely  been  halted,  and, 
in  some  cases,  prices  have  already 
started  down. 

"This  is  far  from  the  case  in 
EiKope  —  costs  and  prices  conti¬ 
nually  rise  with  a  resultant  in¬ 
crease  from  the  difficulties  in  find¬ 
ing  United  States  and  Canadian 
markets  for  European  Goods. 

"T  cannot  but  believe  that  the 
prevalence  of  state  trading,  bulk 
buying  of  every  sort  of  commodity, 
is  one  factor  which  is  hindering 
the  return  to  normal,  healthy  trad¬ 
ing  conditions. 

"It  is  my  own  belief  that  private 
Industries  are  much  more  likely 
to  be  able  to  follow  those  rules 
of  action  successfully  than  aie 
governments.  A  government  do¬ 
ing  busines.s  in  the  field  of  interna¬ 
tional  trade  has  many  people  to 
please.  ...  On  the  other  hand,  a 
private  businessman  has  only  one 
person  to  please  the  person  who 
buys  and  uses  his  goods. 

I.T.O.  I’lanned  Scarcity  ' 

Mr.  Heinz,  in  his  addiess,  had 
stated  that  the  proposed  Havana 
charter  for  an  international  trade 
oiganization  legitimatizes  most  of 
the  very  trade  restrictions  which 
it  is  necessary  to  eliminate. 

If  established.  I.T.O.  would  be¬ 
come.  by  the  character  of  its  char¬ 
ter.  »  well-nigh  insuperable  ob¬ 
stacle  to  the  revival  of  freer  intei- 
national  tra'le." 

~he  rrason  so  many  .American 
businessmen  take  such  v'olent  ob- 


company 

owned  11/32  per  cent  interest  and 
five  wells  drilled  in  which  a  quar¬ 
ter  interest  is  held,  and  there  is 
yet  to  be  drilled  one  well  on  one 
of  the  quarter  interest  leases. 


Gaerge  Ryrie  Heads 
Can.  Aefuaries  Ass'n 


X.  G.  H.4RT  EDWARD  C.  HOLAHAX' 

The  Royal  Bank  of  Canada  announces  the  appointment  of  Edward 
C.  Holahan  as  agent,  in  charge  of  the  bank's  office  in  New  York  City. 
He  succeeds  N.  G.  Hart,  the  bank's  agent  since  1938.  who  will  retire 
on  pension  shortly,  aftei'  a  long  and  distinguished  career  with  the 
bank  in  Canada,  the  United  States  and  Europe.  Promotion  of  Joseph 
W.  Ganann  to  succeed  J^Ir.  Holahan  is  al.so  announced. 


l.ondon.  Ont.  —  George  Ryrie. 
North  American  Life,  Toronto,  was 
elected  president  of  the  Canadian 
Association  of  Actuaries  at  the  an¬ 
nual  meeting  held  here.  Mr.  Ryrie 
succeed.^  J.  Ross  Gray,  Canada 
Life,  who  becomes  past  president. 

Council  members  elected  were: 
R.  C.  Barnsley,  Great-West  Life; 
G.  A.  Cooke,  Canada  Life;  G.  G. 
Myer.  Confederation  Life.  I.yall 
M.  Sprung.  Mutual  Life,  is  the  new 
secretary-treasurer. 

Close  to  100  actuaries  attended 
the  annual  meeting  held  in  the 
London  Life  Insurance  Company 
Building  here. 


jection  to  the  charter,  speaker  said, 
is  that  it  IS  a  document  which 
fosters  planned  scarcity. 

Stating  his  belief  that  there  is 
the  fiituie.  Mr.  Heinz 
said  that  first,  there  is  the  stimu¬ 
lus  of  the  European  Recovery  Pro¬ 
gram  and  the  Organization  for  Eu¬ 
ropean  Economic  Co-operation, 

But  "it  is  essential  that  O.E. 

E.C.  count!  ies  make  re-establisli- 
nunt  of  convertible  currencies  and 
removal  of  import  quotas  their  pri- 
iiiary  goals  and  they  should  only 
regard  E.  R.  P.  aid  as  a  unique 
and  non-reeurrent  opportunity  to 
bridge  them  over  the  necessarily 
difficult  transition  period.  " 

Second  opportunity  for  freer 
trade.  Mr.  Heinz  stated.  >s  offered 
in  President  Truman's  "Point  IV  " 
for  the  assistance  of  under-devel¬ 
oped  parts  of  the  eaith.  " 

More  Selling  X'eedeil 
A  third  opportunity.  Mr.  Heinz 
coctiniied.  lies  in  the  United  States 
reciprocal  trade  agreements  pro¬ 
gram.  However,  he  declared,  a  far 
greater  selling  effort  is  needed  on 
the  part  of  foreign  supplier.s. 

He  cautioned  that  the  program  office, 
“i«  not  unanimously  accepted  in  tative 
the  United  States  '  and  believes  superi 
that  if  I.T.O  is  established  as  plan-  Calgai 
ned.  '  the  existence  of  the  R.T..4.  r  ; 
wc.iild  be  threatened.  at  Yoi 

"The  United  States  would  he-  Ont.. 
come  the  only  country  committed  point 
to  the  progre.ssive  removal  of  its  p  j 
trade  barriers'.  "  , 

Mr  Heinz  pointed  out  t'nat  much 
remains  to  be  done  bv  the  United  j^.|anap 
States  to  open  its  markct.s  more 
fully  to  foreign  goods.  He  describ¬ 
ed  the  principal  obstacles  to  the 
flow  of  international  trade  as  im- 

H  T 

port  quotas,  exchange  control,  bila- 
teral  bartei  or  clearing  deals,  dis- 
criminatory  policies,  high  tariffs  • 

and  export  subsidies.  Alta.. 


BANK  OF  XOV.\  SCOTI.4 

H.  J.  Laidlaw  has  been  appointed 
manager  of  The  Bank  of  Nova 
Scotia  at  Winnipegosis,  Man. 

J.  C.  Robinson  has  been  made 
manager  at  St.  George  St..  Monc¬ 
ton.  N.B. 

L.  Bailey  has  been  given  the 
post  of  assistant  manager  at  Saint 
John.  N.B. 

E.  L.  Norton  has  been  made  ac¬ 
countant  at  Saint  John. 

G.  M.  Smail  has  been  appointed 
accountant  at  Davie  and  Granville 
Sts.,  Vancouver,  B.C. 


Demand  Continued  Dull 
On  U.S.  Metal  Markets 


veryone  has  a  stake 
in  this  great  producer 


I  New  York.  —  Copper  and  zinc 
prices  were  hammered  down  a  little 
more  last  week,  but  buyers’  re¬ 
sponse  was  negligible.  Lead  busi¬ 
ness  was  somewhat  more  promising 
and  the  price  held  steady. 

Several  western  senators  and 
congressmen  introduced  bills  to  re¬ 
store  copper  import  duty  of  2 
cents  a  pound  which  was  suspend¬ 
ed  in  1947  when  the  metal  was  in 
critical  short  supply.  The  move 
was  vigorously  supported  by  some 
producer  interests,  but  opposed  by 
certain  fabricators. 

Discussion  of  strategic  stock¬ 
piling  needs  of  the  U.S.  for  the 
coming  fiscal  year  began  in  Wash¬ 
ington.  Some  trade  sources  esti¬ 
mated  that  government  lead  pur¬ 
chased  would  range  from  150,000 
to  200,000  tons,  and  copper  around 
120,000  tons. 


Pulp  and  paper  is  Canada’s  greatest  producer  of  national 
wealth.  In  value,  its  output  exceeds  Canada’s  entire  mineral 
production,  or  her  total  wheat  and  grain  crop.  Every 
Canadian  has  a  direct  stake  in  the  welfare  of  this  great 
national  enterprise. 


Fleet  Manufacturing 
Shows  Profit  Gain 


Fleet  Manufacturing  Limited  net 
for  six  months  ended 


earnings 

March  31.  1949.  totalled  $73,577. 
equal  to  14  cents  a  share,  it  is 
reported.  This  is  a  marked  im¬ 
provement  over  the  12  months 
ended  September  30,  1948,  when 
due  primarily  to  material  situa¬ 
tion  and  heavy  expenses  involved 
at  the  start  of  production  program, 
a  net  loss  of  $380,785  was  incurred. 


U.S.,  Canada  Business 
Failures  Show  Decline 


DEPOSITS  INCREASE 

Ottawa.  -  -  Dominion  Govern- 
me.it  depo.sits  increased  $21,175,000 
to  $125,672,000  during  the  week 
ended  June  8.  the  Bank  of  Canada 
reports  in  its  weekly  financial 
-Statement.  Chartered  bank  de- 
po.-iit.s  decreased  $7,761,000  to 
.$567,931,000,  while  note.s  in  cir- 
cvilation  rose  $2,138,000  to  $1,265,- 
878,000. 


APER 


NDUSTRY  0/ 


ANADA 


SMALL  AND  LARGE,  EROM:  COAST  TO  COAST 


Number  of  births  register¬ 
ed  in  Canada  last  year  was 
below  the  1947  total  but  ex¬ 
ceeded  all  other  j’ears,  while  total 
deaths  rose  to  a  new  high  level. 
Marriages  decreased  for  the  second 
successive  year. 


Bank  of  Canada  Statement 


Weekly  statement  t  f  the  Bank  of  Canada  as  at  .June  8lh,  shows 
total  Bsset.s  $6,181,429  higher  than  at  end  of  the  previous  week  at 
.$2,113,183,611.  Inve.stmcnt.s  are  .shown  $18,523,984  up  from  pre- 
vioii.s  week;  holdings  of  .Sterling  and  U.S.  Funds  were  $147,474 
higher  while  other  assets  were  down  $12,466,097.  Deposit.s  increased 
.S9. 216. 17.5.  circulation  was  up  $2,137,261  while  other  liabilities  were 
$5,319,782  lower. 

In  compari.son  witii  corresponding  week  la.=t  year  total  a.sset.s 
are  shown  higher  bv  $103,541,806  Investments  reveal  an  increase  of 
$.59,172,171. 

Circulation  is  up  $66,683,281  from  same  period  last  year  and 
depo.sits  aie  shown  $26,928,791  lowei.  Compar.ative  figures  are  shown 
herewith; 

.Inn-  H.  I'll')  .hiiK’  I.  i:)*!l  CiritP  in  l.ti'sp  in  .vr. 


Many  of  today’i  top  executives  were  on  their  way  up  when  they 
first  took  advantage  of  this  invitation  in  1937.  Through  the 
years  they  have  learned  the  importance  of  the  Bank’s  services 
to  their  operations  .  .  .  the  value  of  full,  frank  discussion 
with  their  Royal  Bank  Manager. 

The  invitation  stands. 

We  welcome  the  opportunity  to  serve  today’s  young 
executives — to  discuss  their  problems  and  to  aid 
in  the  development  of  their  plans. 


ffAPPY-GO’lUCfCyi, 

DAYS  ^ 


^bmoolh  sailing  oil  iiilaiiil 
seas  .  .  .  Georgian  Hav, 
Lake  Huron.  .''I.  Marv  s 
River,  the  iiiiglitv  .''oo 
J.ocks,  I.ake  Superior. 
Coinldrtalile  slalerooiiis, 
i4erk  s|iurls,  la»ly  meals 
and  gay  shipboard  life. 

s.'^s.oo 

by  S.S.  MANITOBA 

from  Port  \fr\irnlf  arid 
Ou.4/1  Hound  frery  Thnrxdoy 


i.!is:i..'.ji;.SL’i 

l’'..iiiin.iiiiii 

.'ii.iiwjitn 


Credit  Reports 
Market  Information 
Plant  Location 
Collectiom-Remittancu 
Business  Introductions 
Letters  oj  Credit 


Pali  information  from  anr 

I  -iisuttfinn  . 


DrpOKili 


,113.4«.'1,|)44  2,107,302.‘.'lo  -f  6,181,429  4-103,'j41,806 


Total 


_ THE  nXANCIAL  Tir»!ES,  IT  NE  17.  lf)49 


Coch-Willans 
Boosts  Profit 

Seven-Month  Net  9.8c 
Up  from  One  Cent  Pre¬ 
vious  Full  Year 

Net  profit  of  $289,060,  equal  to 
9.8  cents  per  share,  is  reported  by 
Cochenour  Willans  Gold  Mines 
Ltd.,  in  report  for  the  seven 
months  ended  December  31,  1948. 
Report  covers  only  seven  months 
to  conform  to  the  ccmpany’.s 
change  in  fiscal  year,  which  now 
ends  December  31  instead  of  May 
31  as  heretofore. 

Net  compares  with  $23,453,  or 
less  than  a  cent  a  share,  for  full 
12  months  ended  May  31  1948,  and 
$242,914  for  year  ended  May  31 
1947.  Latest  figure  includes  esti¬ 
mated  cost-aid  of  $32,-500.  In  pre¬ 
vious  year  cost-aid  amounted  to 
$28,000. 

Seven  -  month  production  total¬ 
led  $758,803  from  45,278  tons,  an 
average  recovery  of  $16.76  per  ton. 
This  compares  with  $746,002  from 
64,448  tons,  or  $11.58  per  ton,  in 
tiM  full  year  to  May  31,  1948,  and 
With  $995,578  from  62,915  tons,  an 
average  of  $15.82,  in  the  1947 
fiscal  year.  Costs  were  reduced 
from  $11.96  per  ton  in  1947  year 
to  $11.63  in  May  31  1948  year,  and 
to  $11.02  in  seven  months  under 
review.  Total  costs  were  $23.02 
per  ounce  in  the  seven  months  in 
contrast  with  $35.19  in  previous 
fuil  year.  Per  ton  costs  were  the 
lov.'est  since  1942,  due  to  improved 
labor  conditions  and  the  success 
of  the  roaster. 

Balance  sheet  shows  net  work¬ 
ing  capital  (including  supplies  and 
timber  at  cost)  of  $645,171,  up 
from  $584,574  at  May  31  1948. 
Surplus  account  rose  from  $401,- 
449  to  $454,876  after  pavment  of 
two  dividends  totalling  eight  cents 
a  share,  or  $236,932. 

Nova  Scotia  To  Explore  I 
Mineral  Possibilities 

Investigation  of  rare  mineral  j 
possibilities  in  Lunenburg  County  j 
are  to  be  carried  out  by  the  Nova  j 
Scotia  Department  of  Mines  this 
summer.  There  have  been  occur-  | 
rences  of  such  minerals  as  tin,  j 
molybdenite  and  fluorite  and  they 
will  be  examined  and  surveyed  by 
a  geological  party.  Old  tin  and 
molybdenite  working  wilt  be  de.  i 
watered  and  examined  tmder-  i 
ground.  I 

A  Federal  Government  f  i  e  1  d  j 
party  examined  the  area  during  | 
the  war  for  mangane.se.  The  Nova  j 
Scotia  department  now  has  nine 
diamond  drilling  outfits,  and  is 
engaged  in  different  parts  of  the 
province  carrying  out  drilling  for 
operators  testing  mineral  occur¬ 
rences. 
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Developments  In  Western 

Canus  Petroleum  Corporation  I 

has  taken  on  a  group  of  claims  in  ■  ■  ■  KWIW*** 

'  the  Yellowknife  area  on  which  gold  - — - - - 

I  values  have  been  disclosed  in  pre-  Exploration  In  Alberta  Oil  and  Gas  Fields  Goes 

liminary  work.  Program  of  On  Unabated  —  Imoerial  and  Sunoco  to  Drill 

ration  is  now  being  lam  out  by  x  va/  li  •  m  ‘  a  n  I  •  tx  X 

company  field  engineer.  Wildcat  Wells  in  New  Areas  —  tureen  Light  tor 

The  Prelude  group  of  21  claims  Pipe-LineS 

is  located  at  Prelude  Lake,  about  — - 

19  miles  northeast  of  the  town  of  By  kai.ph  b.  wii..son 

Yellowknife;  claims  were  staked  on  Calgary.  —  The  hunt  for  new  oil  fieMs  in  Alberta  and 

behalf  of  a  group©  our  engineers  exploration  to  determine  the  extent  of  fields  already  proven 
and  geologists.  First  gold  show-  .  .  o  ,  " 

ings  were  located  in  1947;  last  continues  at  a  fast  pace. 

summer  Ira  Bennett,  prospector.  Despite  the  fact  that  transportation  and  refining  fa- 

wont  back  to  carry  out  further  ex-  cllities  at  the  present  time  do  not  come  anywhere  near  meet- 
pioration.  This  resulted  in  discov-  ing  potential  from  wells  already  producing,  survey  and 
cries  of  greater  importance  than  exploration  work  is  going  on  at  a  tremendous  speed.  There 
the  first  and  the  holdings  were  in-  widespread  developments  almost  daily. 

creased.  >f.  >(.  « - — - — " - - 

—  In  addition  to  huge  cru<ie  oil  The  new  well.s  will  be  drilled  a 

Indian  Mines  Miaht  rc.serves  developed  in  the  Leduc,  quarter  of  a  mile  .south  of  two 

Chin  Rw  Tramline  Woodbend  and  Redwater  fields,  other  Okalta  wells  which  now  are 

anip  wre  oy  iramiine  recent  exploration  and  drilling  has  producing,  one  from  the  D2  ami 

uncovered  immeasurable  amounts  the  other  from  the  D3  zone. 

,  Lack  of  other  operations  in  the  ,  .  ,  ,  .u  ii 

Portland  Canal  area  of  Northern  . 

B.C..  have  increa.sed  costs  and  add- I  instances,  companies  Calmont  O.  s  I  imUed  and  Us 

ed  to  the  inconvenience  of  further  .  the  wells  are  sending  the  subsidiary,  Calnorth  Oils  Limited, 

development  at  Indian  Mines  :  <ietermine  what  have  obtained  their  first  oil  pro- 

(1946).  J.  H.  Forrester,  pre.sident,  crude  oil  may  lie  beneath.  duction  in  Central  Alberta,  the 

indicated  at  annual  meeting,  how-  ^  ^  ^  location  being  in  the  southeast  scc- 

ever  that  there  might  be  a  change  -  during  the  past  week  three  more  ti„n  of  the  Leduc  oilfield.  The  well, 
in'  this  direction,  at  which  time  it  ;  natural  gas  well.s  were  discovered  after  being  acidized,  produced  at 

would  be  advisable  to  seek  further  -  on  Alberta's  plans.  Two  had  yield-  the  rate  of  from  .seven  to  eight 

funds  for  development  and  for  |  ed  gas  previously  from  the  Viking  barrels  an  hour. 

placing  the  property  on  production.  ;  sand  at  a  higher  level  and  now  Three  independent  companic.s, 

w  have  added  gas  from  the  lower  Home  Oil  Company  Limited.  Anc:lo 
“It  wa3  mid-summer  of  1948  be-  _  ,  ®  ^  i  /-.  *  i  T  . 

^  J  4.W  Cretaceous  formation  to  poten-  Canadian  Oil  Company  I^imitod 

fore  a  crew  reached  the  property/  ■  .  ,  — i.  xi*-  o  i*  *  •  -j  *1.  ^  t  ^ 

•J  4  *  *  ^  Ka  tialfi.  The  third  well  got  gas  in  the  and  the  Calgary  and  Edmonton 

president  stated,  *  tne  delay  being  ^  a  a-  i.  ‘  i.a  ,  , 

^  .  X.  s.  lower  Cretaceous  after  missing  m  Corporation,  have  obtained  oil 
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■  It  wa.s  mid-summer  of  J948  be-  ,  ^  j  ,  '7  . 

,  .  .  ^  Cretaceous  formation  to  poten-  Canadian  Oil  Company  I.,imited 

fore  a  crew'  reached  the  property,’  ,,  ,  •  ,u  j  .u  ^  ^  'r.. 

■J  .  .  t  ^  Ka  no.  tialfi.  The  third  well  got  gas  in  the  and  the  Calgarv  and  E<imonton 

president  stated,  ’  tne  delay  being  ^  , 

^  .  .  _ _ _  lower  Cretaceou.s  after  missing  in  Corporation,  have  obtainet  oil 

due  to  snow  and  weather  condi-  ,  ,,,,  .  ^  .  o., 

.,  .,  tr.  ,  ... _ _  v,oa  Koon  the  Viking  sand.  Lower  horizons  well.s  in  the  Woodbend  fieki.  These 

tions.  Exploratory  work  had  been  ^  ^  ^  ^  . 

re.sumed.  but.  because  of  the  sud-  :  P'-^^ed  to  determine  flows  from  the  Dz  zone  in  two 

den  closing  of  the  Silbak  Premier  "“de  oil  po.ssibilities.  "'""'I”,'’!  other  .successes 

mine  early  in  July,  it  became  ne-  Eight  miles  north  of  the  town  which  the  three  firms  found  m  D2 
cessarv  to  suspend  operations.  i  Craigmyle  and  90  miles  north-  and  D3  zones  of  previous  ventiire.s. 
Shareholders  were  advised  that  ^ast  of  Calgary,  the  Socony-  Both  new  wells  are  being  carried 
company  is  considering  the  feasi-  Vacuum  Exploration  Company  in  down  to  the  D.3  zone, 
bility  of  erecting  a  tramline  from  .searching  for  Madison  limestone  ¥  ¥  ¥ 

the  property  to  the  Stewart-Prem- '  f"'  found  gas  in  the  lower  Cre-  Imperial  Oil  Limited  has  slaked 
ier  road  in  order  to  ship  ore.  taceous.  A  drillstem  test  yielded  four  additional  wells  in  the  Leduc 

Cash  balance  was  $6,194  at  year-  a  natural  gas  flow  of  5,000,000  field  and  three  in  the  Redwater 
end  cubic  feet  daily  and  a  fimall  re-  field.  Drilling  operations  will  com- 

_ _  _  .  _  covery  of  wet  gas  or  gasoline.  The  mence  as  soon  as  rigs  are  avail- 

Craak'c  Paradise  contacted  it.s  main  able  from  other  w'clls  now  being 

aneep  ureex  S  raraaise  objective,  the  Madison  limestone,  drilled.  The  Leduc  locations  are 
Oufpuf  Set  For  July  and  tests  win  be  made  as  drilling  within  the  proVen  limilfi  of  the 

-  continues  to  get  the  an.swer  re-  field  while  the  Redwater  locations 

Vancouver.  —  The  50-ton  mill  i  garding  crude  oil  possibilities.  are  offsets  of  producing  oil  wells, 
now  being  installed  at  Sheep  Creek  ^  ^  present  time  Imperial 

Gold  Mines'  wholly  owmed  .subsi-  q^he  A.  G.  Bailey  Company  of  has  16  drilling  rigs  operating  in 
diary.  Paradise  Mine,  in  VVindmere  i  Calgary  and  a.ssociates  have  struck  the  Leduc  field  and  four  in  the 
Valley.  B.C..  is  scheduled  to  start  natural  gas  from  the  Viking  fiand  Redwater  area.  The  company  has 
initial  production  early  in  July.  at  their  well  35  miles  northeast  of  heen  averaging  from  10  to  15 
Work  on  the  mill  building  is  well  •  Craigmyle.  Gas  from  the  Viking  completed  nil  welLs  each  month 
advanced,  mill  machinery  is  in  !  came  at  around  3,195  feet  and  was  in  the  Leduc-Redwater  field, 
place  and  arrangements  have  heen  |  at  the  rate  of  4,000,000  cubic  feet  Another  drilling  rig  is  to  corn- 
made  for  installation  of  a  diesel  '  daily.  After  another  100  feet  of  mence  operations  for  the  British 
compressor  unit.  ,  drilling  a  much  larger  flow  of  American  Oil  Company  and  the 

Work  done  by  the  former  owners  I  around  20,000.000  cubic  feet  daily  Hudson's  Bay  Oil  and  Gas  Com- 
has  resulted  in  development  of  an  !  was  encountered  in  the  Cretaceous,  pany  in  the  Redwater  field, 
estimated  50,000  tons  of  combined  !  No  water  or  oil  showed  in  either  ¥  ¥  ¥ 

lead  and  zinc  ore.  '  test  and  coring  is  continuing  Vnw  that  the  Board  of  Tran.c!- 


lead  and  zinc  ore. 


¥  ¥  ¥ 

Now  that  the  Board  of  Trans- 


j  through  this  formation  as  the  p^j.^  Commissioners  hafi  given 


Hadlav  Mascot  Reoorts  heads  for  the  Devonian.  mission  to  Imperial  Oil  Limited  to 

^  I  Fifty-five  miles  north  of  this  ;  construct  a  pipeline  from  the  Ed- 

On  oopper  inaiearions  well  another  gas  discovery  was  I  ronton  area  to  the  refinery  in  : 

_  ,  ,  I  n''3de  at  Jarrow'  No.  1  wildcat.  ,  Regina,  with  the  understanding  ! 

Hedley  Mascot  Gold  Mines  re-  Qas  was  recorded  in  the  Viking  j  ti,p  pnp  ,nnst  be  completed  bv  ' 
ports  some  400,000  tons  of  ore  at  this  well  and  again  in  the  [  o,.(.  .n,  ip,-,]  work  on  the  project 
averaging  3',  to  3  >2  per  cent  cop-  ,ower  Cretaceous  with  a  total  |  be  hastened.  Completion  of' 

per  have  been  indicated  to  date  by  ^aily  rate  of  350,000  cubic  feet  i  t^j,  j  ^.j,,  aid  greatly  in 

drilling  on  the  optioned  Sunloch  ^ai,y,  . 

and  Gabro  properties,  32  miles  ^  number  of  companies  are  in-  i  ^eing  uncovered  in  Alberta  oil 

west  of  Victoria,  B.C.  terested  in  these  two  wells  in- 

Purpose  of  the  drilling  was  to  eluding  the  A.  G.  Bailey  Co..  Nor-  '  i,  go-ahead  signal 

determine  whether  the  known  ore  them  Development  Company  and  |  given  by  the  board  to  anv  one  of  ' 
on  the  Sunloch  property,  estimated  associates,  Alichel  Oil  Limited,  |  tb.  fiv'e  companies  who.se  bill  of 
at  600,000  tons  of  2  per  cent  cop-  Tow'er  Petroleums  Limiteil.  Gen-  i  eorporation  were  pas.sed  bv'  par¬ 
pen  extended  to  the  Gabro  prop-  gral  Petroleums  Limited.  Alberta  j  Uament  last  March.  The  other 
erty.  fhe  new  drilling  has  shown  Exploration  Syndicate,  -^Bglo  |  pjp^lbica  are  proposed  chiefly  for 
that  it  Joes,  and  results  have  been  Canadian  Oil  Company.  Husky  Oil  j  tiie  exportation  of  gas  to  the  Paci- 
better  than  anticipated.  and  Refining  Limited  and  the  |  n,.  Coast  and  to  the  United  States 

On  completion  of  the  drilling,  it  phiiiip.s  Petroleum  Limited.  The  i  and  to  Winnipeg, 
should  be  possible  to  make  a  de-  amount  of  land  under  lea.se  is  ‘  The  International  Pipe  Line 

ci.sion  on  future  policy.  No  de-  15,000  acres.  1  Company  Limited  which  iias  been  I 

cision  has  been  made  to  move  the  1  ^  ^  ^  organized  by  Imperial  Oil  Limited 

now  idle  Hedle.v  Mascot  mill  to  '  Ibe  expanding  oil  exploration  as  a  sub.sidiar,v  tor  the  handling  of 
Sunloch,  and  this  decision  will  de-  I  program,  two  major  companies  j  the  Edmonton-Regina  line  is  rush- 
pend  on  how  soon  favorable  con- j  announced  drilling  programs  |  ing  ground  survey  and  other  work 

ditions  for  resumption  of  work  at  j  wildcat  wells.  Imperial  1  on  the  4.50  mile  line.  Dr.  O,  B.  | 

the  gold  mine,  either  as  regards  j  Qjj  Limited  has  staked  and  will  '  Hepkins,  a  prominent  geologist, 

costs  or  price  of  gold,  materializes.  |  g^g^rt  immediate  drilling  at  a  site  |  wiio  is  a  vice-president  ajid  direc- 

- - -  four  a  one-half  west  of  current  '  tor  of  Imperial  Oils  Limited,  has 

LalcG  Suporior  Stakes  olI  production  in  the  Redwater  j  bean  appointed  president  of  the  ' 

Five  Additional  Claims  '  ^  ^ 

_  j  man  prospects  and  will  be  carried  ¥  ¥ 

Radioactivity  has  been  indicated  to  the  D3  zone  equivalent  ^  In  taking  oyer  the  po.sition,  Dr., 

K-r  o  r.n  crmiirirt  I  Rcdwatcr  field.  j  Hopkins  made  this  statement:  j 

tn  thp  main  (mid  nronertv  '  Sun  Oil  Company,  a  large  '  "The  primary  object  of  the  line  is  i 

cj  ■  S  P  American  firm  with  headquarters  fo  help  obtain  a  wider  market  for 

tion,  and  company  has  staked  five  '  Philadelphia  has  announced  A  berta  crude  as  soon  as  possible 

additional  claims  adjoining  its  that  it  will  drill  a  wildcat  in  the  Th's  objective  can  only  be  attained 

original  holdings.  W.  M  C.  Thoms,  i  Coronation  area,  about  125  north-  by  keeping  transportation  cost  to  , 

president,  has  just  returned  from  i  ®a-'^t  of  Calgar,v.  Tests  of  .ill  pos-  a  minimum  and  thi.s  can  only  be 

the  property  near  Hemlo  and  ad-  '  s>ble  oil  formations  will  be  made  <1"’®  by  construction  of  a  pipe  line 
vises  that  five  parallel  zones  have  >  at  this  locaMon  right  down  to  the  a>on8  the  most  direct  route  pos- 
,  ,  .  ,  .  .  ,  i  mnp  -sible  in  the  direction  of  ultimate  : 

been  located  m  preliminary  work,  \  aoup. 

Tlicy  were  located  under  about  two  Two  Canadian  independents.  Pa-  ,  ,  tv,  ir  1  i 

feet  of  overburden  bv  the  geiger  Petroleums  Limited  and  At-  Impciial  lonsiders  the  Ednion- 

counter  Company  engineer  states  lactic  Oil  Company  Limited,  with  tou-Regina  line  a  first  step  towards  > 
?u  f  engineer  states  ,  *  merican  firm  Sunrav  Oil  markets,  and  now  is  study-  ; 

that  the  discovery  occurs  in  the  lue  American  iirm,  Minrav  uii  ^  .u  1  r  r, 

contact  zone  between  a  large  bio-  Company  of  Tulsa,  have  started  “^8  line  from  Re-, 

tite  granite  dike  and  basic  green-  their  second  wildcat  in  the  Half-  Lakes. 

stones  a  short  distance  from  the  way  Lake  area.  1 1  miles  northwest  Sive  an  outlet 

main  reo'ional  granite  contact  of  the  Redwater  field.  The  first  through  tanker  shipping  on  the  , 

mam  regional  granite  con-act.  ^  ^  ^ 

srnOKE  SEEKS  FUNDS  of  5,000,000  cubic  feet  daily  and  the  market  for  Alberta 

____  ^  has  been  rapped  and  shut  in,  . 

Sudore  Gold  Mines,  Limited,  To- '  pending  a  market  for  the  product.  ,  "  i 

ronto,  has  filed  a  registration  ¥  ^ 

statement  with  U.S.  Securities  and  Canadian  Gulf  Company  with  Oil  C.ompany  ; 

Exchange  Commission  covering  two  wells  on' production  on  land  ®'  announced  plans  to 

375,000  shares  of  its  common  capi-  obtained  from  Canadian  Pacific  ^  ^  P'P®  bne 

tal  stock  to  be  offered  to  the  '  Railway  rights  in  the  Redwater ' 

public  at  $1  per  share,  American  field  is  planning  further  develop-  '  ‘-ompany  in  associa  ;on  with 

funds.  The  company  .said  that  no  ment  of  thi.s  acreage.  Three  new  ^  sons  ay  i  ^nd  Gas  Coni- 

underwriting  was  involved.  The  sites  have  been  .selected.  .  proc  ucing  oil 

stock  is  to  be  offered  a.s  a  specu-  Redwater  field.  In  ad- 

lation.  The  company  stated  that  Okalta  Oil  Limited,  under  3  ®o''upauy  Puychasing 

its  property  “is  without  known  farmoiit  agreement  with  Imperial:/^  rom  we  s  in  te  fie  d  owned  , 
material  rc.serves  of  proven  or  ■  Oil  Limited,  is  going  ahead  with 

probable  ore.”  :  another  well  in  the  Leduc  field.  “T  i  Company  Pacific  Pet- 

_ _ _ _ _ roleum,  Sunray,  Calvan,  Princc.ss. 

s.vivanitr  .  .'1, 7(10  i.((  (.((  ).«(  1,72  1  27  Bainsdall,  Honolulu,  Seaboard,  Los 

lork-Hupi.  dS  2;^'-  2:sd  vl'd  Nietos  and  the  Canadian  Oulf  OU 

Thomp.  blind .  i(i.;i(Hi  .1.'!  ,  .12  12  ,22  '!mi..  !  Compan,v. 

lorbri*  Silver  ,.  .  20.100  10  .01  .7.'i  t,'>  I..'!.',  01  '  '  ji, 

Tonagmac  ....  l.noo  ,07  .07  .07  1'.,  (d  07 

I'rans.  Rrs.  l.'i..ioo  ..'.ic,  ..-,7  .  i  '  ;io  -,,7  Globe  Oil  Compan,v  Limited  and 

ill!  I'dno"*  Ii.'imi  I'r.  I,''i2  2i''  •'•il  j  the  Leduc-West  Oil  Company  Lini- 

I  ppfi  CiHiutilt  i  m  i.,'-.  i.-^,  i  fu  i  h:ivt‘  a,  new  location 

..  Mti  i.o«;  4  ito  ,  t.ni  4  ou  unu  are  Hio>  iBe  ill  1 15  in  the  i-eJiu*  > 

SliDiir  M  .OL  .DO  l»L  ,  Ot  ^  a  -  .a  I 

V  iiii«wiiu  ..  .  I*.  UutJ  Ui  ihi?  D'/  d*t-  I 

'  il  ‘'Tii  *  .  10:1  C.  Cicii,  nas  tight  Oil  weiis  m 

WPKUSUO  i;00u  .10  .OV  -u'i  1*  •  Vi"  ■  .1^7*-  ,  ,  -  -  .  , 

Maiurit.  1  i)u»i  uo’>  uLv  1/  tfitf  LeUtic  ticiJ,  lour  tiolu  tfadi  01 

w.iisr.v  I  „Kiilan  .  15  wKl  .irt  '  ;  .0,5  -  .j  ..i,  l2  aiid  Ihl  zoiies.  Tile  team 

N\  iiH'lion  r  l.uu.i  iM»*  .  .(»(.»/  .ML'.  .  II  iVji.  , 

\\  iiiKiiii  ’  .0..  ’  "  .11*.  ii\  still  has  u  ninnber  ol  nncliilled 

\\inoi;i  i.iM'u  .in  .tn  .Ml  -  -  .iMi'.j  .Ml  locatioiis  in  tlie  l^edut-  t’ieUl. 

Witsht  IBii;;rrHvrs  J.IX  j.mj  v,m>  fi  jito 

NpIIoipn  jm.;’.om  ..'IS';  .x\  :i.i  i  .rsi  ik  ,  ^ 

111  Lpa:;eho!d^  Lniuted  of 

Ppnd  Oreille  .....  4.F(V)  .t.S.S  3.40  3.40  .-10  6.70  3.3d  ^  ^  a  .-au  i  n 

Vemisk .  4,50('  .07',  ,06h  07  ....  ,08  '  (Jeu  Calgary  ha.?  placed  its  loth  Oil  well  , 


mission  to  Imperial  Oil  Limited  to 


II(>«e,v  .  . 

Hoyle  . 

Hudson  Bay 
Hugh  Mnlarlir 
Indian  bake 
Inspiration  ... 
Int.  Nickel  .... 


Fifty-five  miles  north  of  this  ;  ("onslruct  a  pipeline  from  the  Ed- 
well  another  ga.s  discovery  was  \  ronton  area  to  the  refinery  in  ' 
made  at  Jarrow'  No.  1  wildcat.  ,  Regina,  with  the  understanding 


Coniaurum  Profits  Show 
Drop — Costs  Increased 

Estimated  profit  before  write¬ 
offs  and  depreciation  for  the  quar¬ 
ter  ended  March  31  is  reported  by 
Coniaurum  Mine-s  Lttd.  at  $46,564 
compared  with  $49,883  in  the  like 
period  last  year.  Net  income  from 
metals  produced  amounted  to 
$291,212  in  the  latest  three 
months,  as  against  $308,923  in  the 
year-ago  period.  Estimated  cost- 
a.s.sistance  in  the  latest  quarter 
was  $21,000.  Development  and 
operating  coats  stood  at  $250,026 
compared  with  $231,399,  while  tax 
provision  was  $8,000  against  $16,- 
000. 

Malartic  Net  Returns 
Up  Over  1948  Quarter 

Estimated  net  profit  of  $50,909, 
before  write-offs  and  not  includ¬ 
ing  allowance  for  depreciation,  is 
reported  by  Canadian  Malartic 
Gold  Mines  Ltd.  for  the  quarter 
ended  March  31.  This  compares 
with  net  of  $21,985  in  the  like 
three  months  last  year.  Gross 
metal  production  in  the  period,  less 
marketing  charges,  amounted  to 
$325,101  compared  with  $295,055. 
Government  cost-aid  in  the  latest 
period  was  estimated  at  $25,473. 

Tonnage  of  ore  treated  during 
the  quarter  amounted  to  112,241 
compared  with  81,942  la.st  year, 
increase  being  attributable  to  oper¬ 
ation  of  a  new  grinding  unit  which 
enabled  the  mill  to  handle  an 
average  of  1,24  7  tons  per  day. 
Grade  of  ore  treated  was  .094 
ounces  per  ton.  Operating  costs 
for  the  period,  including  provision 
for  taxes,  were  $2.67  per  ton 
milled. 

New  Jason  Prepares  ! 
Resume  Production 

Scheduled  to  produce  in  July, 
New  Jason  Mines  is  completing 
construction  and  rushing  develop¬ 
ment.  Foundations  for  the  coarse 
ore  bin  and  crusher  building  have 
been  poured,  steel  structure  for 
the  ore  bins  has  been  erected.  An 
enlarged  primary  crusher  of  30 
tons  rapacity  per  hour  will  be  in¬ 
stalled  followed  by  a  secondary 
cone  crusher.  These,  improvements 
are  expected  to  increase  capacity 
of  the  mill  which  ha.*^  a  rated 
capacity  of  1,50  tons  daily. 

The  porphyry  vein,  fir.st  found 
and  developed  on  tlie  700-ft.  level 
1.5  respondiiis  steadily  lo  develop- 
meni.  Raises  liave  been  carried  up 
to  itie  600  ft.  level  and  aie  ap¬ 
proaching  tne  500  ft,  level. 
Cro.s.scutting  .and  dtiflmg  on  tiie 
600  ft.  and  500  ft.  level.s  i.s  open, 
ing  excellent  ore.  j 

June  27th  is  voting  day — VOTE  ! 
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.07 '3 

1 

.18 

I’:icific  (F.esli  ., 

LOOO 

.07 

.07 

.07 

J 

.09 

PlilllOIII'  . . 

3,400 

1 .05 

LOO 

1.00 

—  2 

1. 10 

Pandora 

1 .000 

.ni’s 

.01% 

.01\ 

1  •*',* 

.08 

Partanen  . . 

3,.'.0(t 

.02 

.02 

.02 

1^ 

.0.3 

Payin-asler  . 

L400 

.31 

.31 

.31 

•  1 

.12'  . 

I’cn-Hcy  .  . . 

7,500 

.05'.. 

.05 

.05 

*4 

.12 

Perron  .  e.. 

1,100 

.60 

.59 

.59 

•  1 

.89 

Pice adillv  . ,  . . . 

20..500 

.11 

.09 

.09 

- 

.15 

I’ickic  ('.row  . 

.3,6.*itl 

1,88 

1.71 

1.75 

5 

2.31 

Pioneer  ....  . . . . 

700 

3.’20 

3.20 

3.20 

4.  10 

3.65 

Cure.  I’cii . 

1.0(H) 

.01 

.03 ' .. 

.0.3  ‘ .. 

.08 

I’oic.  Beef  _ 

3,200 

.35 

.32 

.32 

-  -  3 

.44 

Pow.  Boiivii 

500 

.65 

.65 

65 

1.02 

Pow.  Houvu  V.'l'e  , 

1  8(N) 

.62 

(tO 

.60 

.911 

IMeston  . . 

8.840 

1.40 

1  ..30 

1..32 

6 

1.73 

Pros.  Air  . 

6,000 

.63 

.60 

.6,3 

3 

.6.3 

(Joe.  Bold  . 

f  0(HI 

.25 

.2.5 

.*25 

—  .3 

.50 

Qil(‘.  Ij)b.  . . 

1.1, 100 

.26 

.  1 7 

.17 

—  9 

.67 

One.  Man.  . . 

r2.2))o 

.5.3 

.  17 

.17 

-  ^  6 

t.01 

(Jiieenslon 

2,500 

.15 

13 

.1.3 

4  1 

.62 

tliicmont 

'  2.7011 

12.00 

1 1 .36 

1 1  ..36 

•'s 

17.00 

(Jursabr  . 

10.100 

1.09 

1  Oi. 

1  .(M> 

1.18 

Rrrvps-Mac . 

L.lOO 

l.'.O 

i.f.'. 

1.47 

—  3 

3.75 

Reno  Gold  , .  , 

1 ,500 

.05 

.05 

.05 

.08 

Rnchf  . 

12.800 

.14 

I'.’ 

.121, 

.181,3 

Boybar  . . 

73..'S00 

.204 

.18 

.181., 

.26V 

Biipiinuni  . 

3..>0fl 

.0,5U 

.04*4 

.04*. 

.10 

Ryanur  . 

2  000 

.06 

.06 

.06 

.08 

.Sail  Anloiiio 

2,2.34 

.3.90 

.3.7.-. 

3.75 

4.. 50 

Saiiuoriii 

(',2.100 

.1.3  ''4 

.12'.. 

.12'* 

1  '4 

.17 

Setiatui  Boiii  n 

4  SOO 

.:(! 

32 

.34 

*  J 

.49 

Sliuwi.ey 

2  tUU 

.I'J 

12 

...  i  , 

.20 

Sheep  Treei:  ... 

^..^oo 

LiO 

1  uJ 

L(i2 

—  lO 

l.t/O 

Siier.ilt  . 

120 

l.'r. 

\  i-i 

1  .  > 

—  20 

2  XJ 

SlMnJu 

no 

;  ->1^ 

7  bo 

7.50 

a.  2, 7 

Sliuncu- 

34,'c.,U 

s2' 

.:H 

42 

y 

.{6 

Sil.c.  Mill.i  .  .. 

2  i  (HI  i 

.■;6 

...J 

1 

.  .4-Vj 

Siscoe  ...... 

3.  l  td 

.19*^ 

.18*  . 

1  *< 

.44 

Shnieii  . . .  .  . 

6.8(0. 

.31 

31 

.3.) 

2 

.41 

Sladacoiia  . 

1  ..S.33 

.  15 

.13 

.  4.3 

.51 

Stan  alt  ....  ... 

1.700 

.62 

..*7 

..i7 

I 

.80 

Nleelf)v  . 

6.00H 

.(M 

,03'.. 

.03'., 

» . 

.08'.. 

.vincp  Rock  . 

It  .30n 

I..38 

1 .10 

1.30 

.  .5 

(.70 

Slid  0>n1.  .  .  . .  .^ 

4,200 

08 

.07 

.08 

.11  u 

.Siillls'an  . 

_ 

.r,8:.0 

1.36 

LSI* 

1.30 

—  3 

1.80 

SherritNBerens  Team 
Hopeful  On  Drill  Tests 

The  drilling  team  of  Sherritt 
Gordon  Mines  and  Berens  River 
Minc.s  has  pulled  all  eqiiinment  off 
the  Sourdough  Bay-Lake  Atha- 
papu.‘'kow  operation  prior  to  the 
spring  break-up.  An  extensive  test 
:  of  this  Flin  PTon,  Man.,  acreage, 

I  held  under  option  from  Stanmae 
Limited  is  expected  to  be  eonduet- 
ed  from  the  ice  next  winter. 

Preliminary  drilling  this  spring 
rel'irncd  encouraging  ropper-zinc- 
gold-silver  values  in  several  liole.s 
put  down,  but  as  the  area  of  value 
concentration  lies  under  water  fur¬ 
ther  testing  will  have  to  await  re¬ 
turn  of  winter  conditions. 

Tantalum  Refinina  Will 
Resume  At  Ross  Lake 

.\.s  soon  a.s  po.'isihle  after  work- 
,  ing  capital  is  .secured,  rantalum 
I  Refining  and  Mining  Corporation 
plans  to  resume  operating,  reports 
J.  !•'.  Wright,  president.  An  under¬ 
writing  was  coniplctcd  hut  has  not 
been  exercised  due  to  general  un¬ 
favorable  market  conditions  and 
other  circumstances 

Fir.st  work'  will  be  at  ttm  fornier- 
,  ly  owned  Peg  Tantalum  Mine.s 
property  at  Ross  Lake.  Yellow- 
I  knife,  where  lantalite  ores  are 
liopcd  to  be  mined  and  milled  to 
produce  coneentrates  for  ship¬ 
ment  to  Edmonton. 

AnglO'Huronian  Pays 
Higher  Rote  Dividend 

Declaration  hv  .Anglo-Huronian 
Mines  of  a  dividend  of  15  eoiits  per 
share,  payable  July  28,  represents 
an  increase  from  the  semi-  annual 
rate  of  K)  cents  per  shaie  in  effect 
.since  1942,  aim  brings  total  pay¬ 
ments  for  current  yeni  to  date  to 
25  cents,  the  most  that  comiianv 
has  distributed  .since  10  cents  paid 
in  1936.  Thi.s  iiigher  dividend  pre¬ 
sumably  reflects  heavier  disburse, 
ment.s  resulting  from  enlarged 
operations  at  Kerr  Addison  Gold 
Mines,  in  which  Anglo-Huronian 
has  a  direct  and  indirect  interest 
equivalent  to  0.736  of  a,  share  of 
Kerr  for  each  i.ssucd  share  of 
Anglo-Huronian.  Company  also 
holds  most  of  is.sued  shares  of 
Proprietary  Mines  whose  main  as¬ 
set  is  its  1.011,875  stiare  interest 
in  Kerr  Addi.son  and  whose  <iivi- 
dends  in  consequence  are  quick  to 
mirror  any  change  in  payments  by 
that  company. 


ill  the  Redwater  field  on  produc¬ 
tion.  The  company  has  six  drilling 
rig.s  operating  in  the  Redwater 
field  and  i.s  not  losing  any  time 
developing  its  holdings  in  that  .area 
which  has  proven  highly  produc¬ 
tive. 


Duvay  Acquires 
Oii  Holdings 

PresieJent  Reports  on 
Progress  Acquisition  Oil 
Company  Interest 

Progress  made  by  Duvay  Gold 
Mines  during  the  past  year  in  ac¬ 
quiring  share  holdings  in  oil  com¬ 
panic.s  and  oil  rights  and  intere.sts 
i.s  noted  in  the  annual  report  by 
Samuel  Ciglon,  president. 

The  fir.st  test  well  for  the  33 
sections  farmed  out  by  British 
American  Oil  on  the  Hanna  area 
and  in  which  Duvay  nolds  1/llth 
interest  has  been  designated  on 
LSD.  2.  section  36,  township  31, 
range  11  west  4. 

In  the  cast  Lloydminster  field 
Cjldoiigh  No.  1  well,  in  which 
1  7th  interest  i.s  held,  will  be  plac¬ 
ed  on  production  on  completion  of 
drilling  by  other  offsetting  wells. 
Consideration  will  be  given  by 
company  to  drilling  its  three  quar¬ 
ter  sections  adjoining  the  quarter 
section  now  being  drilled. 

A  25  per  cent  interest  has  been 
acquired  in  Emjay  No.  1  w’ell  and 
in  the  right  to  acquire  leases  on 
21.000  acres  from  a  reservation 
se<  ured  b.\  Roxana  Oils  in  Fork 
Lake  area,  northern  Alberta.  Two 
drilling  ventures.  North  Continen¬ 
tal  No.  1  and  Chief  Redwater  No. 
1.  in  which  the  company  was  in¬ 
terested  were  failures,  but  both 
North  Continental  and  Chief  Red- 
water  Oils  plan  further  drilling  in 
otlier  areas. 

Balance  sheet  at  April  30  1949 
shows  cash  of  $63.  sharehoIeTer.s  in 
mining  and  nil  companies  at  $172,- 
10,8  and  cut  rent  liabilities  of  $11,- 
III. 

Wiltsey  Coghlan  Plans 
For  Future  Development 

The  geophysical  survey  has  been 
completed  at  the  Wiltsey  Coghlan 
Mines  property  and  consulting  en- 
gineet  Ash  W.  Johnston  is  now  on 
the  ground  plotting  future  course 
of  development 

'Die  electrical  survey,  using  drill 
holes  No.  1  to  I  as  guide,  was 
tun  in  an  effort  to  locate  any  sul¬ 
phide  bodies  occurring  in  the  vici¬ 
nity,  The  la.st  hole  was  completed 
to  a  ilepth  of  3,002  ft.  on  this 
acreage  which  adjoins  on  the  east 
of  Waite  Amulet  Mines.  The  drill 
<  ont  acted  the  main  rhyolite  contact 
at  2,662  ft.,  and  while  some  sparse 
disseminated  pvrhotite  was  en¬ 
countered,  no  values  were  high. 

Officials  are  expected  to  feceive 
Wfird  soon  as  to  the  future  plan  of 
opt  rations  to  be  adopted  by  the 
engineer. 
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"CANADA  UNUMITED" 


1^. 


Through  rwirling  ^ 
blizzards  . .  .  along  V 
unmarked  trails  ...  \ 

the  courrier  des  bois  '' 
struggled  across  open  country 
with  a  dispatch.  He  slept  in  a  bed 
of  pine  boughs  in  the  snow,  and 
often  went  days  without  food. 
Early  Canada  had  no  postal 
services.  Courriers  were  hired  to 
carry  letters  for  those  who 
could  afford  it. 


'  .sible  in  the  direction  of  ultimate 


lai  KtuCK  LO  uc  OIICICU  to  Llie  iigiii..-.  Ill  me  lecuwaici  .  . 

public  at  $1  per  share,  American  field  i.s  planning  further  develop-  '  ‘-ompany  in  associa  ;on  with 
funds.  The  company  said  that  no  ment  of  thi.s  acreage.  Three  new  ^  sons  ay  i  Gas  Coni- 

underwriting  was  involved.  The  sites  have  been  .selected.  »  proc  ucing  oil 

stock  is  to  be  offered  a.s  a  specu-  ly  Redwater  field.  In  ad- 

lation.  The  company  stated  that  Okalta  Oil  Limited,  under  g  ®o''»Pa“y  's  purchasing 

its  property  “is  without  known  farmoiit  agreement  with  Imperial  :  /  7  s  in  te  fie  d  owned  , 

material  rc.serves  of  proven  or  ■  Oil  Limited,  i.s  going  ahead  with 
probable  ore.”  !  another  well  in  the  Leduc  field. 
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When  the  first  Post  Office  opened 
in  Halifax  in  1755,  regular  mail  service 
to  England  began.  In  1763,  post  offices 
were  opened  in  Montreal,  Quebec 
and  Three  Rivers  by  Benjamin  Franklin, 
then  Deputy  Postmaster-General  of  the 
British  Colonies  in  America. 

During  the  1800’s,  roads  opened  up. 
Boats  began  regular  trips  along  the 
St.  Lawrence.  Moil  services  expanded 
until,  in  1852,  the  Canadian  Post  Office 
was  handling  3,700,000  letters. 

And  on  Christmas  Day,  1898 — 
thanks  to  the  efforts  of  Sir  William 
Mulock — penny  postage  was  born. 

Today  Canada  leads  the  world- 
carrying  mail  by  air  between  distant 
points  of  our  country  ...  at  first-class 
rates!  From  paper-making  to  fronsporto- 
tion,  the  industries  that  moke  the  postal 
services  possible  hove  contributed  to 
this  growth  .  .  .  hove  increased  oppor- 
tunhy.  Yes,  there's  room  to  grow  in 
Canada  Unlimited  ! 


Just  how  much  room  i$  told  in  "Canada  Unlimitod”, 
an  illustratod  144  page  book  publishod  by  the 
O'Koofo  Foundation.  You  may  obtain  your  copy 
by  tending  25c  in  cash  (no  ttampt  or  ehoquoi, 
ploate)  to  "Canada  Unlimitod”,  Dept.  N3-II, 
O’Koofo  Houto,  Taranto,  Ontario.  Photo  print  your 
name  and  addrntt  clearly.  All  monies  received  wU 
bo  donated  to  the  Canadian  Citizontbip  Covncih* 


BREWING  COMPANY  LIMITED 

*A  council  of  sorvico,  wolfore,  church,  labour,  fraternal  and  othor 
or^anizofionc  whose  oim  is  fo  acquaint  new  Conodions  with 
the  epporSunllles  offered  by  democratic  cdizenship  in  Canada. 
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Inter.  Power  [Quebec  Mineral  Production 
*  Net  Improved  Shows  Cains  Most  Fields 

In  Past  Year  Mineral  production  of  Quebec  The  asbestos  field,  s 


In  p^ef  YfiSr  Mineral  production  of  Quebec  The  asbestos  field,  strike-ridden 

province  for  April,  1949,  as  given  February,  1949,  registered  a 

-  »  i  1  t.  ^  drop  from  61,592  tons  in  April, 

Total  of  $2,051,498  Car-  in  a  recent  statistical  bulletin  from  16,002  tons  for  same  month 

ried  to  rom.  the  provincial  minister  of  mines,  year 

o  plus,  ^orn-  |  production  of  gold,  silver,  Quebec’s  mineral  output  in  the 

pared  to  $  I  ,670,658  In  ^Jay  and  cement  up  over  the  same  first  quarter  of  1949  compared  to 

1947  —  Early  Dividend  ;  period  last  year,  with  lime  output  same  period  last  year  shows  pcr- 

-  ’  do  vn.  Compared  to  production  for  centage  increases:  gold,  22,  silver, 

-  Annual  report  of  International  March  of  this  year,  silver  declined  !  64,  clay  products,  38,  cement,  25, 

Power  Company  Ltd.  for  the  vear  slightly  while  clay  products  were  |  and  percentage  decreases:  asbes- 


ended  December  31,  1948,  shows  down  coirsiderably. 
combined  net  earnings  of  the  con¬ 
solidated  subsidiaries  (excluding 
those  of  the  former  Newfoundland 
subsidiary,  sold  in  March  1949)  at  inns 

$2,822,645  before  depreciation  and  Pr.cious  M.t.is  — 
•interest  charges.  Report  indi-  s^ivn-.  mi'uM 


to=,  53.  lime,  15. 


cates  that  if  Newfoundland  com¬ 
pany's  earnings  were  similarly  de- 


Butidtnir  Materials  — 

Cl.ij  products  . 


ducted  from  1947  results,  the  194S  i.imr..  tons  .  . 

net  represents  an  increase  .  of  b^inris _ 

$290,054  over  the  previous  year.  (^en.  PetroleUmS  PfOfit  I  NICHOLSON  OPTION 
Net  income  of  the  subsidiaries  J  I  &  s  Nicholson  Mines  has  received 

after  all  charges  amounted  to  $1,-  SHOWS  Wide  imprOVemenr  payment  for  August  9  instalment 

960,222.  !  -  of  200,000  shares  at  40  cents  a 

With  the  addition  of  miscellan- ;  Petroleums  Limited,  re-  g^are,  under  agreement  with 


1^.002 

PL.'.na 

11,771 

10:i,7!>,1 

1’2«.87.'. 

7H  160 

7:t.:>2;t 

•j:!8 

LTO.r)! 

i:W«,92(t 

2;4.'l,87j 

8»:i.us 

*4  4(’..,L'.I 

$l,14,S.,-.4,-. 

20.il8 

27.408 

10.'..fl,S.'> 

I2,'>.07r> 

772  l.'il 

(vii.ofi;) 

6:il,S2,'» 

2.»,’2,0!M> 

1,616,666  j 

960,222.  !  -  of  200,000  shares  at  40  cents  a 

With  the  addition  of  miscellan-;  Petroleums  Limited,  re-  g^are,  under  agreement  with 

eous  income  of  the  holding  com-  i  profit  of  $229,613  for  Frame,  McFayden  and  C.  Issued 

pany,  less  debenture  interest  and  the  six  months  ended  March  31,  I  capital  is  3,316,805  shares,  leaving 

other  charges,  consolidated  net  1919,  No  comparison  is  available.  (  ®83,195  shares  in  the  treasury, 

profit  carried  to  surplus  account  The  six  months’  net  is  after  pro-  j  ~ 

for  the  year  was  $2,051,498.  This  viding  $131,192  for  taxes,  $87,049  !  Of©  Zone  Extended  By 
compares  with  net  of  $1,670,658  for  depreciation,  $11,569  for  bond  ,  Van,  I5,  Bose  Metdls 

for  1947.  Deducting  dividend  of  interest  and  $71,121  for  replace-  j  *  *  _ 

$100,000  paid  on  Internationa!  ment  of  drill  pipe.  Diamond  drilling  aimed  at  ex- 

Power  five  per  cent  first  prefer-  Sales  for  the  half-year  at  $2,- !  tension  of  ere  showing  in  the  face 
red  shares,  the  total  consolidated  237,714  were  within  eight  per  cent  of  a  stope  above  the  300  ft.  adit 
earned  surplus  at  the  ejid  of  the  sales  for  the  previous  12  ■  level  at  Vancouver  Island  Base 
year  amounted  to  $9.5 1 1,532.  months.  Ralph  M.  Smith,  pres- Metals,  has  cut  combined  ore  in- 
Revenue  received  by  the  hold-  states  profits  for  the  half-  !  tersections  of  19  ft.  in  a  core 

Ing  company  by  way  of  dividends  y^gj,  already  substantially  exceed  length  of  28  ft.,  in  the  first  hole, 

and  interest  from  subsidiaries  and  profits  for  the  whole  of  last  One  11.5  ft.  section  averages  0.115 
miscellaneous  income  amounted  to  I  ounces  gold,  5.74  ounces  silver, 

$1,194,473,  as  compared  with  $938,-  ’  -  |  j  3.,.  1 and 

704  for  the  previous  vear.  Net  _  1  i»  ..  i  o  or- 

after  exnenses  was  SI  140  405  from  BoSC  Metflls  RefUmS  ,  ^  ^  ^  ^ 

alter  expenses  A  as  51.hu,  luo,  irom  j  f*  •  aa  I  Drilling  has  extended  the  ore 

which  was  deducted  debenture  in-  Showed  Decline  in  Moy  j  2one  60  ft.  beyond  the  present 
terest  of  $112,632,  and  the  pre-  stope  face,  and  it  is  expected  that 

mium  and  expen.ses  on  redemption  During  May  the  mill  on  Base  :  aimed  at 


uCr  lead  and  1.74  copper  and 
»'“r  zinc. 


states,  in  part:  ing  profit  is  tentatively  estimated  j  ended  June  30,  payable  July  15 

Expect  Dhidends  Soon  at  $30,000  pending  final  returns  ^  to  shareholders  of  record  June  30. 

“No  dividends  have  been  paid  from  tht  smelter,  compared  with  ;  An  extra  of  the  same  amount, 
since  the  inception  of  the  company  $42,891  during  April.  For  the  first  $3.50,  was  paid  July  15  last  year, 
on  the  6  per  cent  cumulative  con-  four  months  of  current  year  net  .  while  on  January  15  this  year,  the 
vertible  second  preferred  shares  operating  profit  was  $167,183.  Pe- '  company  paid  an  extra  of  $4.50. 
and  the  arrears  outstanding  as  at  crease  in  metal  prices  is  being  off-  i  R.  E.  Stavert,  president,  point: 
July  1,  1949,  will  amount  to  $134  set  by  increase  in  tonnage  milled  out  that  the  directors  had  made 
per  share.  Your  directors  antici-  with  indications  that  present  earn-  successive  increases  in  the  amounts 
pate  the  early  initiation  of  divid-  ing  rate  can  be  maintained  at  pre-  of  extra  dividends  paid,  as  eam- 


pate  the  early  initiation  of  divid-  ing  rate  can  be  main 
end  payments  on  these  shares  and  vailing  metal  prices 
are  suggesting  an  amendment  of  t  the  Kickina  Ho 


ings  of  the  company  increased 


are  suggesting  an  amendment  of  Kicking  Horse  mine  pro-  iwith  higher  selling  prices  of  base 

the  rights  of  the  second  preferred  Auction  is  being  obtained  from  the  metals. 

shareholders  to  permit  dividends  3  ^  stope  areas.  The  ‘  Selling  prices  of  lead  and  zinc, 

being  declared  on  the  common  j-gcgntly  acquired  Cork  Province  he  added,  have  dropped  sharply  in 
ehares  to  the  extent  of  not  ex-  jead-zinc-silver  mine  near  Kaslo  the  last  three  months  and  Smel- 
ceeding  60  cents  per  share  in  any  Slocan  District,  B.C.  is  in  ters’  earnings  will  be  reduced  in 

quarterly  period  simultaneously  st^a^y  production  with  ore  being  consequence.  He  said  that  the  re- 
with  dividends  on  the  second  pre-  gijjppe^j  for  treatment  in  the  mill  duction  of  the  extra  dividend  de¬ 
ferred  shares  pending  the  liquids-  Whitewater  Mines,  and  milling  dared  yesterday,  as  compared  with 
tion  of  all  arrears  of  dividend  on  expected  to  start  about  June  15.  that  paid  in  January,  reflected  the 
the  second  preferred  shares.  To  ^j^g  controlled  Vancouver  Island  lower  selling  prices  of  lead  and 
this  end  a  by-law  providing  for  Metals  property  preparations  zinc. 

amendm.ent  of  the  conditions  go\-  production  from  the  north  ore  - - 

emmg  the  second  preferred  shares  gj.g  continuing.  Dewatering  Ramardo  Financilia  To 

IS  being  suomitted  to  a  special  p^g  ^g^^  g^aft  below  the  300  |  II/ aj- 

meeting  of  shareholders  for  their  foot  level  will  shortlv  be  completed  *'e0P«n  'rOUt  Lake  Mine 

consideration.  At  the  same  special  g„^  Ig^.glg  opened  for  - 

general  meeting  a  by-law  be  sub-  development.  Under  previous  op-  ''o'kmg  capital  is  being  raised 
mitted  to  confirm  the  reduction  of  erations  promising  showings  of  ore  R^n^ardo  Mines  to  re-open  the 
the  authorized  capital  resulting  reported  at  and  below  the  Producing  Lorrain  Trout 

from  the  conversion  and  redemp-  pp  jg^.g,  ^j,g  ^dl  on  Cobalt  camp, 

tion  of  first  preferred  shares  pj^g  propertv  can  be  quicklv  company  owns  38  claims  in  a 

which  took  place  in  January  1948.”  brought  into  production.  •'.comparatively  unexplored  section 


Working  capital  is  being  raised 
by  Ramardo  Mines  to  re-open  the 


which  took  place  in  January  1948.”  brought  into  production  ’.comparatively  unexplored  section 

-  ®  _ _ '  I  of  the  camp  and  the  three  claims 

Leuvieourt  Still  Hopes  n,*  joson  PredueHon  ^ 

In  Property  s  Future  Scheduled  For  July  opened  workings  to  a  depth  of  900 

_  _  ft. 

While  directors  of  Louvicourt  jgg^^  Mines  Ltd.  announce  Ramardo  Mines  is  being  financed 

Goldfield  Corporation  express  dis-  ^j^g^  ^^.g  scheduled  to  start  by  Selected  Mining  Securities  and 

appointment  on  operating  results,  production  in  July  and  presently  operations  at  the  property  are  un- 
they  have  not  lost  faith  in  the  completing  construction  de- ,  der  the  direction  of  R.  V.  Arntfield, 
future  of  the  company.  Pierre  ^elopments.  Among  the  new  pro-  ,  Mi.ning  engineer  C.  H.  E.  Stewart 
Beauchemin,  president,  stated  at  jgets  is  an  enlarged  primary  crush-  's  in  charge  of  technical  advice. 

annual  meeting.  3g  cauacitv  per  hour !  - - 

Company  s  property,  he  said  has  ^  secondary  cone  Little  L  L  Dfilllnq 

surface  drilling  and  unLrground  installed.  BcloW  3,800<ft.  Level 

development.  More  exploratory  .  Company  believes  that  the  many  ,  - 


Louvicourt  Still  Hopes 
In  Property's  Future 

While  directors  of  Louvicourt 
Goldfield  Corporation  express  dis¬ 
appointment  on  operating  results, 
they  have  not  lost  faith  in  the 


Little  L.  L.  Drilling 
Below  3,800<ft.  Level 


work  has  been  recommended  bv  Hr.provements  will  increa.se  mill  ef- 
companVs  geologist  when  condi-  fi^iency,  lower  co.sts  and  finally, 
tions  permit.  If  new  and  better  i'lcrea.se  capacity  of  the  null  which 
ore  bodies  are  found,  or  if  gold  ^a.s  a  rated  capacity  of  loO  tons  a 
should  command  a  more  favorable 


improvemenus  win  moiea-se  i.u.i  Cl-  ^  series  of  drill  holes  are  now 
ficiency,  lower  costs  and  finally,  being  put  down  below  the  26th  or 
increase  capacitj  of  the  mill  which  3  bOO-foot  level  to  cut  the  vein  at 
ha.s  a  rated  capacity  of  1.50  tons  a  about  350  feet  and  700  feet  below 

ftii.s  horizon.  W.  Samuel,  president 
The  porphyry  vein  first  found  of  Little  Long  Lac  Gold  Mines  Ltd. 
and  developed  on  the  700-ft.  level,  1  told  shareholders  at  annual  meet- 


price,  operations  can  be  resumed.  1  he  porphyry  vein  iirsi  lounu  of  Little  Long  Lac  Gold  Mines  Ltd. 
he  said.  and  developed  on  the  700-ft.  level,  1  told  shareholders  at  annual  meet- 

X*.  is  planned  to  keep  the  present  where  some  600  ft.  of  highgrade  ing.  This  is  being  done,  he  said, 

plant  practically  intact,  as  it  will  vvas  opened,  is  responding  steadily  to  determine  whether  or  not  there 

be  necessar\  to  sell  part  of  store-  fo  development,  the  report  said,  ;  is  any  improve.ment  in  its  gold 

house  inven.:ory  and  excess  equip-  and  crosscutting  and  drifting  on  content. 

ment  to  cover  liabilities  if  present  tbe  600-ft  and  500-ft.  levels  is  This  program,  president  said, 

liquid  assets  fail  to  fully  meet  opening  ’'excellent”  ore.  will  probably  continue  to  the  end  of 

them.  ^  . . .  —  the  current  year,  and  in  the  mean- 

Cent.  Cadillac  Reports  company  win  mine  the  short 

r#.n:»«l  Pneifinn  Un  lengths  of  ore  opened  on  the  west- 

'  ms  CopitOl  FOSItlOn  Up  |  end  of  the  new  23rd,  24th  and 

FfHIFfiABLF  .  :25th  levels. 
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CANADIAN  OFFICE.  MONTUEAI,  i  nionth.s  ago,  and  foresaw  the  pos-  the  2,000-foot  level  in  the  No.  2 

I).  I.  DL'NLOP.  Manaeer.  gibility  of  continuing  operations  for  shaft,  have  prompted  directors  to  i 
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1  some  further  few  month.s.  He  I  undertake  immediately  the  .sinking 
pointed  out  that  as  long  as  opera-  of  three  additional  levels.  The  mill 
tions  continued  there  is  a  possi-  is  currently  treating  over  500  tons 
bility  of  finding  additional  ore  to  daily  and  approximately  200  men 
continue  on  a  profit  basis  for  some  '  are  presently  working  under¬ 
time  to  come.  ground. 


expense -An.,  - - - - - -  -  ^  l  drilling  has  extended  the  ore 

which  was  deducted  debenture  in-  Showed  Decline  IH  May  j  2one  60  ft.  beyond  the  present 

terest  of  $112,632,  and  the  pre-  stope  face,  and  it  is  expected  that 

mium  and  expenses  on  redemption  During  May  the  mill  on  Base  :  ^  ,  ,,,,  ^  aimed  at  i 

and  issue  of  securities,  etc.,  $105,-  MeUls  Mining  Corporation’s  lead- J  ’g‘o  g^^,  ^ 

658,  leaving  holding  company’s  net  zinc  property  near  Field,  B.C.  :  present  workings. 

profit  of  $922,114  before  dividends  treated  4,231  tons  of  ore,  .averaging  j  ^  _ 

for  the  j-ear,  as  against  $637,938  4.93  per  cent  lead  and  7.71';f  zinc,  i  _  .  t  D  EA 

for  1947.  '  Production  was  210.3  tons  of  lead  -  SitICitfirS  TO  "ay 

Balance  sheet  shows  $1,400,000  concentrates,  averaging  79. 46''"^  iWith  $1.50  Regular 

of  six  per  cent  unsecured  serial  lead  and  3.889;-  zinc  with  483.0  j  - 

debentures,  1949-50,  outstanding,  tons  zinc  concentrates,  averaging  ;  Directors  of  Consolidated  Mining 

These,  however,  have  since  been  zinc  and  4.469f  lead.  Dur-  &  Smelting  Company  of  Canada 

paid  off,  and  company  has  at  pre-  ing  the  month  4  cars  of  lead  and  Ltd.  have  declared  a  regular  semi- 

sent  no  funded  debt.  8  of  zinc  concentrates  were  shipped  annual  dividend  of  $1.50  plus  an 

Directors’  report  to  shareholders  to  the  smelter  at  Trail.  Net  operat-  ;  extra  of  $3.50,  for  the  six  months 


Financial  position  of  Consoli-  ;  _ _  .  _  ! 

dated  Central  Cadillac  Mines  Ltd.;-  ... 

as  at  May  31  showed  a  surplus  of  j  JUIIIVan  MHIGS  UpS  j 

current  assets  over  current  liabil-  i  Gold  Output,  Profits 

ities  of  $103,633,  Gerald  McTeigue,  „  r-  v  ■  .  ^ 

•J  .  *  of  fvio  Sullivan  Consolidated  Mines  Ltd.  i 

president,  told  shareholders  at  the  . _  „  .  ■ 

^  I  »■  v  TTi-of  00,1  :  renorts  improvement  in  manpower 

annual  meeting  here.  First  and  _ u  ...  j 

,  .  .  ,.f„*„o,iio,v  I  situation  which  has  enabled  corn- 

second  mortgage  notes  outstanding  „„„„  . _  ... 

.  ,  .  oo.  .oo  ..  -J  J  pany  to  increase  production  sub¬ 
amounted  to  $74,400,  he  said,  and  ,,  . 

..  ..  .  stantially  during  first  five  months 

there  was  thus  an  overall  surplus  ,  -L 
f  8:20  2'^3  the  millihg  of  71,006 

,  01  5za,zcici.  j  output  of  $575,030 

Company's  production  for  May,  ]  ^as  been  realised,  with  a  profit  of 
the  president  said,  amounted  to  $146, OOO  including  cost-aid  receiv- 
$53,033  from  milling  of  12,033  tons,  under  the  Emergency  Gold  Min¬ 
as  against  $60,177  from  12,070  j^g  Assistance  Act,  before  taxes  i 
tons  in  previous  month.  Profit  gnd  depreciation.  In  the  corre-  i 
for  the  month,  including  cost-aid,  sponding  period  of  1948,  the  pro- 
stood  at  $10,066  fompared  with  ,jut.|,on  was  $419,600  from  the, 
$22,608  in  April.  titatmenl  of  .56,361  tons,  and  the 

Frederick  E.  Hal),  mine  manager,  profit  realized  was  $42,000  iiulud-  i 
said  ore  position  at  llie  mine  was  ing  Federa)  cost-aid. 
about  tile  same  a.s  that  of  three  Driliing  results  obtained  from 
i  months  ago,  and  foresaw  the  pos-  the  2,000-foot  level  in  the  No.  2 


I  Pickle  Crow  Sets  Gold 
I  Production  Record  1948 

j  Production  of  Pickle  Crow  Gold 
I  Mines  in  1948  set  a  six-year  record. 

!  At  $1,631,195  bullion  value  was  the 
best  sitice  1942.  Annual  report  will 
be  issued  to  shareholder.s  in  a  few 
days.  It  is  understood  that  net 
profits  for  the  year  will  amount  to 
around  $330,000,  compared  with 
$245,120  the  year  before. 

Mill  averaged  315  tons  a  dav  in 
19 f 8  and  average  per  ton  recovery 
w.as  $14.17.  Mill  rate  has  climbed 
,  in  the  first  four  months  of  ciir- 
I  rent  year  to  an  average  of  361  tons 
,  daily  and  production  of  $580,000 
1  for  the  first  four  months  shows  an 
•  increase  in  annual  rate  over  last 
’  year. 

There  was  very  slight  change  in  i 
the  ore  reserve  picture.  793.000  tons 
at  the  end  of  1948  being  worth  | 
$14.60  a  ton,  cut  grade,  for  a  total 
j  of  approximately  $11,580,000.  The 
year  before,  803,510  tons  were 
worth  $14.40  a  ton  for  a  total  of 
$11,571,408.  Working  capital  was 
increased  $200,000  to  $1,250,000  by  ' 
the  end  of  1948.  j 

Bl'LOLO  GOLD  DREDGING  | 

Bulolo  Gold  Dredging  Limited 
advises  that  during  the  month  of  : 
May  eight  dredges  handled  1,314,-  ^ 
900  yards  of  gravel  for  a  total  re-  : 
covery  of  approximately  9,322 
ounces  of  fine  gold.  In  previous 
month  eight  dredges  handled  1,- , 
170,960  yards  for  recovery  of  6,620 
ounces.  In  May  last  year  six 
dredges  handled  740.000  yards  to  i 
recover  5,766  ounces. 

DICKENSON  DELISTED 

Shares  of  Dickenson  Red  Lake 
Mines  Limited  were  removed  from 
trading  on  the  Montreal  Curb  , 
Market  at  the  opening  of  the  mar-  | 
ket  June  15th.  1949.  ! 


I  Home  Oil  Output 
85  Per  Cent  Up 

First  4  Months'  Showings 
In  1949  Presage  Good 
Year  For  Company 

Production  by  Home  Oil  Com¬ 
pany  Limited  in  the  first  four 
months  of  1949  was  more  than  85 
percent  higher  than  for  the  same 
period  of  1948,  company  reports. 

I  Cheques  covering  dividend  of  25 
cents  per  share,  payable  June  15 
to  shareholders  of  record  May  14, 
have  been  mailed  to  shareholders. 

Output  for  four-month  period 
yielded  revenue  of  more  than  $2 
million  an  increase  of  nearly  $750,- 
000  over  first  four  months  of  1948. 

Production  by  Home  Oil  Com¬ 
pany  for  the  past  ten  years  has 
amounted  to  over  $20  million,  of 
the  developments  cost,  approxi¬ 
mately  $10  million  in  this  period, 
more  than  75  per  ent  is  already, 
written  off,  and  of  the  cost  of 
equipment,  some  $2  million,  over 
50  per  cent  has  been  written  off. 

Home  Oil  produced  over  one 
million  barrels  of  crude  oil  in  Tur¬ 
ner  Valley  last  year,  and  expects 
to  produce  an  equal  amount  in 
1949.  Propation  would  not  likely 
be  applied  in  this  field  due  to  the 
sustained  demand  for  this  high 
quality  crude^  which  commands  a 
higher  price  than  the  Leduc  and 
Redwater  grades. 

Annual  report  dated  April  17th 
noted:  “Your  board  believes  that 
a  review  of  this  report  will  de¬ 
monstrate  the  advantage  of  the  i 
policy  pursued  by  this  company  | 
during  the  past  few  years  of  es¬ 
tablishing  large  oil  reserves  and, 
at  the  same  time,  maintaining  a  ' 


sound  financial  position.  The  com¬ 
pany  is  now  in  a  position  to  carry 
on  its  drilling  commitments  and 
also  to  meet  any  reasonable  ad¬ 
justments  in  price  or  curtailment 
;!  of  production." 

jCamray  Readies  Shaft 
^At  Uranium  Location 

!  C.  H.  E.  Stewart,  president  of 
j  Caniray  Mining  Company,  .stated 
j  at  Sault  Ste.  Marie  that  shaft- 
I  sinking  operations  will  begin  with- 
I  in  cl  few  days  at  the  Theano  Point 
I  uranium  location.  Diamond  drill- 
I  in^:  is,  continuing  and  will  be  con¬ 
tinued  all  summer.  Close  to  100 
I  men  are  now  engaged  at  the  prop- 
I  erty. 

!  Central  Porcupine  Mine 
I  Exploration  Shows  Vein 

Considerable  time  was  spent  in 
tracing  the  (loniaurum  vein  from 
the  24  stope  during  the  year  under 
review,  stockholders  of  Central  i 
Porcupine  Mines  were  informed  at 
the  annual  meeting.  The  vein 
proved  weak  in  values  but  there  is 
hope  for  impiovement. 

It  was  stated,  however,  that  a 
zone  20  feet  wide  has  been  inter¬ 
sected  300  feet  south  of  the  Coni- 
aurum  crosscut  which  up  to  now  ] 
bears  no  association  with  the  Co- 
niaurum  find.  Further  drilling  will 
be  done  on  this  prospect. 

Brooklyn  Stemwinder 
Hauling  70  Tons  Daily 

Brooklyn  -  Stemwinder  Gold 
Mines  is  trucking  an  average  of 
70  tons  of  ore  daily  from  the 
Pheenix  camp  to  the  mill  at  Green¬ 
wood,  B.C.,  less  than  five  miles 
away.  The  trucks  are  hauling  ton-  j 


Consol.  Copparmines  i 

To  Cut  Output  50  P.C.  I 

New  York.  —  Consolidated  Cop-  ! 
permines  Corp.  will  cut  copper 
I  production  by  50  per  cent  effective 
I  Jane  30.  All  underground  opera- 
j  tion.s  at  the  mines,  located  at  Kim- 
t  berly,  Nevada,  will  be  suspended 
j  at  the  end  of  the  current  mortth. 

!  However,  open  pit  operation.s  will 
I  continue  on  a  five-day  schedule. 

Chester  D.  Tripp,  president,  com- 
mented,  "The  spread  between  costs 
I  and  the  present  market  price  of 
I  copper  is  so  great  that  it  has  been 
found  necessary  to  abandon  under¬ 
ground  mining.’’  I 

Cessation  of  the  underground  ' 
work  will  reduce  the  company’s 
output  approximatively  500  tons  . 
of  refined  copper  a  month,  tl  will  | 
affect  more  than  400  workers.  ! 

Giant  Y'knife  Reports  j 
May  Bullion  Record  I 

Bullion  production  returns  of  | 

I  Giant  Yellowknife  Mines  Ltd.  for 
May  reached  a  new  monthly  high 
of  10,855  ounces  of  gold  and  4,477 
ounces  of  silver  worth  $383,152,  ac¬ 
cording  to  preliminary  report. 
April  gross  value  was  $330,440. 
During  May  the  mill  averaged  243  | 
tons  per  day  with  millheads  of 
$28.35  per  ton  for  recoveries  of 
5,234  ounces  of  gold  from  cur-  j 
rent  production  and  5,621  ounces  i 
from  reclaimed  stockpiled  concen-  j 
trates.  Millheads  averaged  $25.20  | 
per  ton  in  April.  For  May  the 
clacine  grade  was  improved  to  9.58  : 
ounces  per  ton  and  the  residue 
showed  a  further  drop  of  .78  ounce  ^ 
per  ton.  ’  [ 

nage  about  equal  to  the  70-ton  I 
capacity  of  the  mill.  It  is  expect-  | 
ed  that  milling  rate  will  be  grad-  I 
uaily  increased  to  this  figure.  I 


qiJESABE  DRILL  REPORT 

Diamond  drill  hole  No.  41  at 
Que.sabe  Mines  Limited  has  en¬ 
countered  low  copper  and  gold 
values  within  a  core  length  of  35 
feet,  .starting  at  depth  of  820  feet, 
company  advises.  One  2'/2-foot 
section  assayed  1.63  per  cent  cop¬ 
per  and  .08  ounce  gold,  while, 
slightly  deeper,  just  under  three 
feet  of  core  assayed  2.68  per  cent 
copper  and  .13  ounce  gold. 


PLAN 


You  can’t  realize  those  dream* 
unle.ss  you  begin  to  make  them 
come  true  — NOW,  Regular 
saving  of  small  amounts  en¬ 
ables  you  to  pUn  your  future. 
Start  by  opening  a  Savings 
Account  with  Canada  Perma¬ 
nent,  YOUR  DEPOSITS 
EARN  2%  INTEREST. 

CANADA 

PERMANENT 
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Fifty  years  ago  the  horse-drawn  dray  was  the  vehicle  used  to  transport  freight  anV  heavy 
merchandise  along  the  streets.  Today  trucks  of  all  types  and  sizes  move  goods  along  our 
atreets  and  highways.  Speeds  and  loads  have  been  steadily  increased  through  better  engi¬ 
neering  and  better  materials  used  in  truck  construction.  Strong,  tough,  shock-resisting  Nickel 
alloys  are  almost  universally  used  for  gears,  crankshafts,  frames  and  many  other  parts. 


Nickel  Brings  Dollars  to  Canada 


Since  more  than  ninety  per  cent  of  the 
Nickel  produced  in  Canada  is  sold  to  the 
United  States  and  other  countries,  it  brings 
a  constant  flow  of  dollars  back  to  Canada, 
In  fact,  Canada’s  Nickel  industry  is  one  of 
our  chief  sources  of  U,S,  dollars  so  essential 
at  the  present  time  to  maintain  our  foreign 
trade  and  make  available  products  not 
produced  in  this  country. 


These  dollars  help  pay  the  wages  of  the 
14,000  Nickel  employees,  and  help  provide 
the  dollars  which  make  it  possible  to  pay 
millicHis  in  freight  to  Canadian  railways,  to 
buy  timber,  steel,  coal,  machinery  and  sup¬ 
plies  amounting  to  many  millions  each  year. 

These  millions,  flowing  into  all  industries 
through  the  length  and  breadth  of  Canada, 
help  create  jobs  for  Canadians. 


Canadian  Nickel 

FIRST  PRODUCED  IN  CANADA  IN  1889 
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.39  35  *1  75  Do.,  pref . 

22.!;  20  *1.00  Do.,  pref.  .  .. 

13  8  .75  Can,  (jonvericra,  "A' 

1.3A*  13  Do,,  "B” . 

4*  46  *2  80  Can.  (jot tons,  com..  . 

27A;  25A<  *1  20  Do.,  pref . 

3*.!;  19!*  Ini.  Can.  Dredge  A  Dock. 

—  -  30  t!  00  Can.  Fairbuika,  com 

133  131  *6  00  Do.,  pref . 

9  6  .75  Can.  k'ood  Producta 

13'*  91*  *100  Do,,  "A" . 

n  73j*  *4.50  Do.,  pref . 

29  24  *3  00  Can.  Foreign  Invest.. 

S45  215  *8  00  C 'an.  Cien.  Elec . 


27  ji  26A;  26»;  —  I W 


194  1#t*  19  —  h  (>800  g 

20  20  '20  —  'i  60  »in 

102'*  102'.*  102';  f  2!;  55  .* 

15  131*  131;  ~  Vi  380 

23!-;  234  23  H  ...  -25  " 

ua;  14  14  —  I  80  ‘z 

10!*  9'*  9'*  —  A*  37a', 

13';  13  13  —  '*  1005 

20  19  19  —  A*  1770 

.35  .35  .35  —  I  410  “4 


46A;  4614  —  A*  745 
27  27  A-  m  1795 

19'*  I9'..*  ....  85 


sa;  6U 

9h  9’*  — 

o73'; 

24  25 

226  226 


80  Can.  Gen.  Inveelment..  15!;  161;  15!;  —  i;  120 


•.‘>2  50  *1  50  Can.  Gen.  Heca . 

I2*i  SO  Can.  Ice  Machinery 

]l!*  8H  *1  no  Can.  Ind.  .Alcohol.  "A" 
UA*  8  *100  Do  .  "B" . 


IIA*  8 
22  19!* 

]78*;  170 
81  70 


637'*  <152 
012 
9H  8 
8H  8 

21  '20 


Int,  C.'an.  Induatriea .  21  '20!*  20'* 

*7  00  Do.,  pref .  170  170  170 

Int.  ('an.  Ingersoll .  (’71>!j 

.  .  Can.  Int.  Invent.  Iruat.  W, 


ttH  Hi  —  H  3125 
8»;  8A4  -t-  ’t  -‘lO 


23  22  Int.  Do  ,  "B" .  M9A;  n22  .  . 

20  *100  Grafton,  "A" .  61?  ol9',  . 

425  16  9'*  In(.  (!.  I..  Paper .  10'*  9'*  9'*  — 

10  40'*  36  *2  .V)  Do  .  pref .  .36'*  .3A  .36 

18  15'*  Ini.  Gi.WeatCoal .  17  16'*  17 

!*  1337  7  Int.  Gt.  West  Felt .  7  7  7  -c 

I  eJM  *7;*  .V)  Do.,  pref .  c8 

13  9'a  <;  real  West  Saddlept .  610,'*  clO'* 

I*  1230  5  ‘J*;  20  Greening  Wire .  6.3t|  c4'« 

17  14  *1.00  (i.niltim .  15  14'*  14'*  — 

11  60  Hahn  Brat* .  .  610'| 

,.  20  *1  00  Do.,  pref .  20  20  20 

-■*  iOA*  8  Int.  Ham.  Britige  ,  ...  9  8  8,!*  — 

14'*  13!.*  .90  Hamilton  Cottons,  .. .  613,'*  (}14!; 

12  9A;  .40  Harding  Carijetf  .  lOA;  9A;  91;  — 

13  91*  »|  00  Henderahol  Palter  .  610At  ol4 

'.’in  *99  97  *5  00  Do.,  pref .  .  ™9.3 

'>11  19*3  14  *1.00  Hinfie  A  Dauch  Paper. .  15'*  15!;  15!*  — 

MTs  8  SO  Holden  Mfg..  "A" .  (ill 

'n  5  4  Int.  Do  ,  "B'^. .  64'*  -15 

.  *45  Holt-Renfreiv . 

101  ion  *7  00  Do.,  pref . 100  100  100 

'20  8  .50  Horner  "A  .  F.W  .67  n7 

*'•’  15  Int.  Hotel  De  I..a  .>*alle  614 

31  27  *2  00  Howard  Smith .  29  28  2«  — 

■  47  44  *2  00  Do.,  pref.  .  45  44  44  — 

4  .50  Hubbaid  Felt .  cS 

'-’0  18  *160  Do. "A" .  can 

20  18  int.  Ilumberetone  Shoe  .20  18  18  — 

’00  8  sj*  .20  H’lnta  Candian.  ".A"  6A;  6(4  6A; 

60  »in  20  Do..  "B” .  68  nlO 

3  2A;  Int.  Hydro-Electric  Sec.  ..  2'*  2'*  2'; 

19**  16A*  ..50  Imperial  Oil .  I?'*  lOG  I6'»  — 

gp  14!;  13)4  .50  Imperial  Tobacco .  13**  13H  131; 

r05  O'*  Do,,  pref .  7  7  7 

23H  24A;  *1.00  Do  .  40;.  pref...  25',  25';  25'4  -e 

?70  *21;  16  *1.00  Imperial  Vamiah .  16  IS  IS  — 

,10  3IH  *1  50  Do.,  pref .  3I»,  .31»*  .31  «*  c- 

23H  19'.*  *1  .lin  Ind.  .Acceptance.  "A  .  22>4  22  22!;  — 

n.  98  96',  *.5  00  Do.,  1st  pref .  n99  . 

38  85  83'*  *4.25  Do.,  2nd  pref .  685  08S 

•'A  8'*  7  ,.50  Ingereoll-Machine  .67  071; 

mi  9  7  a;  40  Inglis.rohn .  8  7  A;  7'; 

gji  85  76  *3  00  Intercity  Baking .  78  78  78 

25  *H  .AH  Int.  lot.  Bront$  Powdere  .  a5 

24  1ft  $150  Do..prtf .  1ft  1ft  1ft  — 

m  30’#  20  Int.  Intercolonial  Coat.  .  .  .  F>22  n2ft 

70  122  120  $8  00  Do.,  pref . 

33  Int.  lot.  Coal  d  Coke  ,  .  h2i  o25 

m  aB  31*5  $1.60  Inter.  Metal  Tnd..  “.A  -.  22  21*#  2P-j  —  1 

23  ^01*5  1)9*4  14  50  Do..  "A”  prof  ..  100  100  100 

120  iOoH  $4.00  Inter.  Milling,  4'r  pref. 

""  36  21)  $1  ftO  Inter.  Niekel .  30  29  29*3  — 

•  150  14.3  $7.00  Do.,  pref . 6140 

\>y\  9}i  8*2  ,  Int.  Painte  .  . . . . .  oS*# 


’V  94  70 

7  t»  00 
19  14*4 

■  ■  e  ■  . 

1720  103*#  100># 
180  10  4 

I.)0  22’#  17 

100  H‘t:  10 


.  10  Robinaon  ( 'otton  . 
Hf»  Robinson  Little  . . 
$1  ()0  Do  .  ‘‘A’  .  . 

ft  )  Holland  Pai)er 
$4  2u  Do. .  pref  .  . 

Royalite  Oil 

.80  liu.'AA'eU  indii**trieR . 
$7.00  Do.,  pref . 


)d2'4  ol.-. 

642  o44 

644h 

6'>‘2  nlO’o 


ft  .)0  ft  10  r.  20 
15*#  J4»4  11*4 


14*4  14*4  D*i 
l.V*  I.V4  l.*>’4 


^  14  ^  13H 

05  M  M 


ftH  OH  BH 

6ft  nlO 
2'#  2'2  2’2 
17*4  lOfi  IBM 
13H  13H  I3H 

2.M#  2i'»  25*4 


22M  —  H  40o  lOH 


<»7H 

7H  7H 


o25  ! 

21*2  21*5  —  m  2.)0 
100  100  to 

29  29*2  —  H  7817 


'  *(^**>  »  ..  $7.00  Do.,  pref . 

103*2  J0()*#  $4  2->  Satfuen.ty  Power,  pref  lfJ2'#  102'  *  102‘  » 

10  4  .'•^t.  L:\wrcnre  ( 'orp.  ,  4’*  4*k  4*» 

22’#  17  $2  00  Do..  l.>t  prof  17‘#  !7  17'4 

10  .7.'»  Do..2n<ipref  10'.*  10  10 

24  20  $1.H0  St.  l*aw.  Klour  Mills  22  20  22 

J4.'»  14.3'4  $7  0.1  Do.,  pref  IhDg  M.3’;  IhCg 

8ft  71  fft  (K)  8t.  Law.  P,.  1st  pref  .72  71  72 

43  30*4  |2  40  Do  .  2nil  pref .  m‘4  17  17 

10’#  10  .V)  SanKnnio  .  ulO 

ft*^  Sarnia  Bridge  .  eft'# 

15  14*4  ftO  aSrarffts.  “A  '  .  14*4  14*4  ID4 

;  16*4  $1  00  aSeythes  ...  I.'jU  I.'>’4  h*>’4 

25*  2  ftl  •i*'  pret  621  *  * 

25  23  $1  20  Shaw.  Water  it  Power  23*4  22’ »  22*4 

48'4  4.5’2  $2  00  Do.,  pref  .  4(i  l.>»4’  4:>*4 

12*#  11*4  .5.5  Shea’s  Brew  ....  612‘*  012*4 

25  17  80  Sherwin  Williams  .  17  17  17 

I  145  139  $7  00  Do  .  pref  ..  .  .  al4(t 

'  I8*$  15*#  $I  00  Sirk«’  Breweric.s  . .  17‘;  )7  17 

i  18  15H  $100  Do  .  V.T .  1H»4  pi  1ft': 

I  15  11 H  Int.  Jfjlknit  .  6|i»#  ot5*4 

j  3.3  31*#  $2  fX)  Do.,  pref  . 

9*4.  B*4  ftO  Silvenvood  Dairy  .  K'#  8*-#  8*# 

I  7*61  .5*4  Int,  Do,.  “B"  t»'4  h*4  ft*4 

I  95  89  $5  00  Do.,  pref  .  .  87*4  ^"*4  87*4 

I  20*#  19*4  $1  20  Simon  A*  .‘•^on.s  . .  618*  > 

100  98H  $5  0>)  Do.  pref  .  .  6<.i7’#ulOU 

.30  24*4  $2  0.1  .Simp:«on,  “,A  . .  25*$  24  25 

2fi'4  22  $100  Do..‘IV’  .  22'.  22  22*4 

99*#  94  $4  .50  Do.,  pref  .....  05  U4  05 

20  l7  $1.00  S)iUham(5»  IP  18*#  l'» 

19*#  17  $1  20  .Southeri)  ('an  I’owci  18  17*#  17  *  ■ 

112*2  10:t'2  Do.,  pref  (ID  lO-*  lOU*# 

.4ft  ..38  .Souihmount  .  .43  12  .42 

7*4  5  10  Standard  f'henucai  .  5*4  5>$ 

8,5  80  $5  00  f)o..  pref  .81 H  80  81*4 

1ft  SiandanI  ( -lay  .  13  13  1-3 

10*$  7*4  $I  (JO  Standard  Pavinc  .  u*'$  ft  ft 

22  20*4  -*-5  Do.,  pref  20*;  20  20'# 

5  4  .49  Stand,  lladio  ..3  3  .3 

9A4  7  -69  .‘••'tanley  Brock,  ...  *.*  ft  ft 

.5  4*2  .10  Do..  "B” . 64A4  oft 

K5  13  .8*)  Stedman  Broj  .  I4’s  14*4  11*4 

8.5*4  78  $.3  00  Steel  of  (  anada  ....  80  71**4  7ft*4 


lft>4  0* 
6|4»#  fTt5*4 


87*4  87*4  87*4 

618*  > 

6<.17*  ►  ulOO 


H  148321  I9>.,  17 

:2002  j  112*2  lo:t 

215  .4ft  ..38 


18*#  1ft 
17*2  17*: 

lO-*  109»: 


2dH  24  $1  20  Do.,  pref . 

58  43*2  $4.00  int.  Paper  . 


40*-#  43  L#  44*2 


ini 

93 

Inl. 

Do.,  pref . 

.  688 

eftft 

ft4 

2S 

Int. 

Can.  Light . 

.  28 

28 

28 

...  1 

.36'; 

24 

$1  on 

('an.  Locomotive  . . . 

.  27 

24 

24 

—  3  720 

2  00 

I  on 

.)H 

('anadian  Marconi. . . 

.  1  16 

1  00 

1  15 

169 

16,'; 

12k 

$0 

Can.  Oil  Co . 

.  13 

I2H 

13 

h 

149!; 

141 

S8  00 

Do.,  8^r  pref . 

.  144 

144 

144 

.  .  30 

|OI 

ft5 

$0  no 

Do.,  S^'c  pref . 

.  6U.J 

n97W 

8,5 

so 

$4  00 

15o..4%pref  .  , 

.  84 

84 

84 

1.5 

)7'4 

II  ’« 

Int. 

(■an.  Pac.  Kly . 

.  12  k 

11', 

11’; 

—  •;  798.6 

2  00 

l.oo 

Con.  P.  A  P.  Invaat 

i  25 

1.00 

1.00 

~..30  JI8 

,0  103*2  101  $4  00  Do.,  pref .  598*2  flUJO 

13  7  ,.50  Int.  Pete .  7H  7  7»-4  r  *$  4842 

59H  4ft  Inter.  Power  .  Q-53 

J5H  13H  $1  W  Intern.  Utilities .  14’#  13H  13*4  H  *>35 

1  8H  8  Int.  Inv.  Foundation  .  ..  8  8  8  ..  14 

•20  8.3  00  Do.,  pref . ...649*4  a*>3*2  ..  . 


24  20  $1  50  ('an.  Silks  Prod. 


20  20 

ftO*/#  Can.  Viekera .  70  ftO’4  G0)-i  — I 

$1  25  Can.  Wallt«r*t‘>  .  ...  ol7 

J5  $125  .  n20  . 

34  .40  C.W.  Lumber .  34  3*4  34  -r 

47  $2.00  Can.  Weatinghouac  .  .  49  48h 

23*2  $I  50  ('an.  W.B.  Boxre.  “A  ”.  6214  e24 

74  Int.  Cai^y (-ori>..  “A” .  74  74  74  -r 

JO  ftO  Caasidy’a  Ltd .  <til 

$7  00  Do.,  pref .  oill 

30  Int.  Catelli  rood  Prod .  630  o33 

75  Dw.,  pref .  615 

.  .30  Celtic  Knitting .  66 

9  Jnt.  Cbatco  Steel .  9  9  9. 

50  Do.,  pref .  65*2  «ft 

74  Chateau-tiai .  9  7*4  9 

.  Circio  Bar  Knitting  ..  ■  67  oO 


13 

110 

$1 00 
$7.00 

.lamaica  Pub.  Service. 
Do.,  pref . 

fel2k 

6103?4 

r«:3 

170 

7*# 

i55 

16 

13'; 

.80 

.Journal  Pub.  Co . 

« 14  *  # 

•12‘j 

12 

30 

26 

$2  00 

Kelvinator . 

3ft 

2ft 

2ft 

110 

10k 

24 

Ift 

$l  00 

lAhatUa  ....  . 

20 

Ift 

Ift 

170 

37 

.30 

2ft 

22  k 

$1  60 

Lake  of  Woods . 

23 

23 

23 

75 

28 

160 

njy 

147 

$7.00 

Do.,  pref. . . 

Ixambert  Alf . . 

67  *  ’# 

al48'3 

18  —  ' 

24  H 

17 

19!y 

I6'j 

$i  no 

Lan*  ^  Son.'i . 

18'; 

18 

21 

.52'; 

45 

$3  on 

Ixanfflev  Ltd.,  pref. .  . . 

.50 

.50 

30 

.5 

16 

13 

80 

IxAura  Secord . 

14 

13 

13)9 

115 

18*'9 

1^ 

laly 

Int. 

Lawion  &  .Tones,  “A  . 

618 

17'; 

10 

$1  00 

Do..  "A  ■ . 

..  M4 

olO 

•1  25 

Int. 

Cinzano,  com . 

..51  00 

•4 

skk 

Do.,  pref . 

. .  64 

fiS 

.58 

.20 

Claude  Neon . 

..  .25 

.20  .20 

100 

54 

Arr. 

Do.,  pref . 

..  61 

60  60 

7.', 

0 

CochraDC>I)unlop . . 

...  67 

n8 

2.380  10*5  Do.,  “IV . 

22  Int.  (.etfare,  pref . 

ft5  ^i44  20  l>evy  Bros . 

\4^  114  $1  00  Ijewis  Bros . 

15  14  Lindaay.C.  W . 

* "  ‘  115  fnt.  Do.,  pref . 

*  *  .31  *i  27  $).a)  Ix>b!aw.‘*A” . 

-  29  27  $1.00  Do..  ‘B  ’ . 

*  ^  75  70  $4  00  tiOewa  Tbeatrre.  pref. 

7)#  ft'#  .(iO  Lomion  Hosiery . 

‘  m9  1th  10*4  .80  Do..  "A” . 

164  13*’#  $1.00  liowney's  LLt . 

.  . .  9  8  .  60  McC-abe  Orain,  “A". 

7*i  .40  Do.,  “B” . 

..  8  MacKinnon  Steel . 

26U)  90  $5  00  Do.,  pref . 

337  39*4  34  $2.00  MaeLaren  P.  A  P _ 


8.5  78*4  $3,00  Do  .  pref . .  80* 

10  Sterlinji  Coal .  6ft 

5*2  50  Siovel.  pref.  .  .  4* 

17  1ft  #  $1  .50  Stowell  Screw ,  "A’  .  617 

5  .  Do.,  “B"  . 

474  *<2  .V)  .'^ui>erseat  Pete .  Mi* 

28*2  26*2  $’,00  Tamblyn  Ltd....^-  .  -8 

02  .50  $1:  0.)  Do.,  pref  .  .  651 

3*4  rhcaire  Prop .  .  62  > 

1ft*.#  12  $1  (A)  Thrift  Stores .  ID 

9‘|  8'#  ,.»()  'I’jp  3'op  Cania-rs .  ft 

22  18  .61  Tip  Top  Tailors  ...  . 

7  5  . 40  I'ooke**  Bros . .  5 

11  9*4  ftO  Toronto  Kle\n’oi.s  ft’ 

20  17‘#  lot.  i'raderj*'  Fin.,  ‘.A”.  .  615 

20  17*2  ini.  Do.,  “B  " . 6li> 

92  90  IC.V)  Do.,  pref .  6tJO' 

fto  ..35  'I'rans ’Telv  10 

170  15.5  $7  00  Tucketta  'rf>barco.  pref.  1.58 

7*#  5  Int.  'I'win  City  .  65^ 

*12*2  I-  59  Do.,  pref . 

104  81'$  .50  Union  ( las  (  i>  10' 

.37  30  Ini.  Unit.  Amusenu'nt.'c,  ‘  A  '  6;{0 

28  Int.  Do..  ■•B’  . 


Do..  “B”  .... 

United  Sec . 

Ini.  Uniteil  Steel . 

$1  .(X)  Mail  Ltil.  .  ..... 

$.5.(X)  Do.,  pref  . 

$1 .25  Mrginia  Dart*  . . 
$1 .00  Wabaaso  (■ottoiL-* 


144  14*4  11*4 

80  7!t*4  79*4 

80'#  80  80 


19*4  lft'4 

23  23 

48*4  48*4 


274  '<^74  27  h  ** 

28*'#  27)3  27*2  — 

70  70  70 

65  n(^’a  . . 

olO 

14  13*3  13'j  — 


125  1  21  19  $1.25  N'irfiinia  Dar** . 

'I  164  1^  $1.00  Wabaaso  ( ■ottoiL’* 

28*3  234  $2,00  Walker  (Hiram)C.AW. 


134  13*4 
254  24 
J44  11 


80  Do..  "A". 

$1.20  Do.,  pref. 


100 

\bh  14 
8  54 

84  . 

7*v  ft 


6134  013*4 
622  o25 


J44  11  -80  Cork.shutt  Plow .  H4  114  11)i» 

9  8  Int.  Collingwootl  Term .  8  8  8 

9  .  Int.  Do.,  pref .  8  8  8 

ft  2*/4  .20  Com.  AJcohoI. . .  2V2  24  2,4 

74  A  .40  Do.,  pref .  634  a4^ 

104  8  $1.(X)  Cona.  Bakeries .  8*#  8  8 

.35  .30  .  Con.  Div.  Sec . 30  .  30  .  30 

Jfi  15  $1.00  Do.,  pref .  15*4  L»*$  15*4 

29*2  2ft*'2  $2.00  Con?.  Lithograph .  h2oh  o27 

123  82f#  $.1.00  Cona.  Min.  &  Smelt _  864  834  854 

18!  #  Vih  $I  B0  Consol.  Palmer  Corp.  .  .  144  13)lj  14 

84  64  (>5  Cons.  Press,  “A" . J  7  7 

2h  2  Inl.  Do..  “R" .  62  n3 

124  94  In*-  Cons.  Textile  MilL^ . ,  nOlli 

19  18  $1.00  Do.,  pref .  184  l®^  184 

152^  149  $8.00  ^nttimers  Oaa .  152*t>  1.50  150 

21  $1.50  ('oasumery  Glaaa .  22'*#  22  22)^ 

21  17  $1.50  CoiTutfated  Pai>er,  com.  17  17  17 

100  $5.00  C’Orr.  T*aper  Box.  pref.  6100  al03 

I5*/3  14  .80  C'os.  Imp.  Milb  mew).  14*.  14^  144i 

ft  54  •’O  Craig  Bit .  6.5  j.51#  .. 

f^h  •  . 

7*v  ft  -40  Crain  Ltd .  •  7  7 

,38  $2.(X)  ('rown  Cork  kic  Seal  65^^-  #  i37*3 

.52  45*>#  $4.00  ('rows  Nest  C^oal .  48  484 

til  *-2  $1.00  David  A  Frere.  “/  62*  029,’#  .. 

11  8  Int.  Do.,  "B” . t: . 

23  21  $1.50  Davis  I>«athcr,  “A  . . . .  n21*^#  .. 

9H  74  70  Do..“H'’ .  .  nSh  .. 

23  1ft  Int.  Da  Havilland .  614  al7 

IU2  -^4  !***•  DiaherStcel .  68'#  «94 

244  23^#  Int.  Do.,  pref .  23)#  23*^  23*3 

18*'#  144  $1  .oi)  I)iatiller8*8mranL«. . . .  154  144  144 

•100  Int.  Dom.  Anglo .  f4l9)# 

954  .  $5.00  Do.,  pref .  692.*#  al04 

37  31*^  $1.20  flominion  Bridge .  344  334  34 


. .  10  8 

.  7h  ft 

194  18 
4  850  95  92 


..50  MacMillan.  “A" . 

50  Do., ‘'B" . 

Int.  Mailman  C'orp . 

$5.00  Do.,  pref . 

$6 .  (X>  Manitoba  Sugar _ _ _ 


7  984  94*#  Ift.OO  Manitoba  Sugar. . . 

35  154  18*-3  Int.  Maple  tiCaf  Cardens.  .  6134 

950  U)-!  8  Int.  Maple  Leaf  Milling. .. .  Sn 

.  18  17  .80  Maritime  Tel.  A  Tel.  • .  617M# 

605  18)4  17*#  .70  Do.,  pref .  174 

11  224  15*'#  $1.(X)  gMasmy  Harris .  174 

5  27*2  25  $1.25  Do.,  pref .  25 

8  ft  Inl.  .Maxwell  Ltd .  6ft*'# 


7*3  7*4 

690  090 

34*#  34 

34  8 

,  64  8 

ol5 

094 

696  o97 

6134  al7*i 


n74  ■ 

7*4  7h 


‘’"V  324  -W) 

lo  *175 

•  .  41)  36 1 

45  25  20* 

100‘v.  92 
300  ift  18 


.80  Waterous  Ltd .  8M  8'‘i 

.80  Do..  “A"  .  _  II  11  11  ‘ 

Western  Crain  . .61  ();)  tjl  25 

Western  ( tfocer .  ,23  2-1  23 

$2.00  Do..  "A’’ .  30  29  .30 

$1  40  Do.,  nref .  ci31  .  . 

S7.(K)  We.st,  Kootenay .  pref .. 6170  cj175 

$2.00  Westeel  Prod .  39  38*4  38*4 

$1.00  We.stons . 


174  174  174  •  L> 
174  13*4  154  —14  2385 


.  100*^  92  $4.50  Do.,  pref .  92  92 

'  ■z  300  1ft  18  $1.00  Wilsil  Ltd .  18  18 

4  625  15  II  .r>0  Wilson.  J.c.  . .  611  nil*# 

*i  1175  17  12  .  .  Windsor  llot<‘l .  13  13 

.  374  27*#  Ini.  W'innipA'K  Kleoiric,  ".A  *  .32  30*^lj  30'# 

.  99'#  97  $5.(X)  Do.,  pref .  ftS  97»#  97*^ 

.  118  110  $7.00  Wood.  Alex.  A^.l. .pref  .  (1115 

■  •T5  .30  $2.00  Woods  Mfg.  Co.,  com. .  61.5  iAJi5 

*4  78  20  IS  $1,60  Wor-I  ('ombing .  IS'#  18 

’  i\  74  fth#  40  York  Knitting, .  6»)'#  nHH 

lAi'  2,A8i  •'  Do.,  "B" .  h2  nZ'j 


H'/i  IA.)A;  +i**  IlIJO  15H  10-2  ll.OII  .McColl-FrooWnac, ;. ..  IIA;  KICj  11 

IJ'-j  li  —  H  12867  98  uoj;  $4.00  Do.,  prel .  01  01  »1 


’  i\  74  fth#  40  York  Knitting. 
2.A8i  ■*  Do.,  "B"  . 

110  43!2  ;«•  12. (X)  Zeller. . 

28'>i  27!.  Si  .->(1  Do.,  6' r  pref  ... 

.■IJ07  25A;  -’AH  $1  Z.")  Do.,  .o';  ,.n!f 


n3  .  12!;  11 

n»!; .  7a;  oc; 

I8H  18!.  ...  100  1.0.i  .00 

.W  I.M)  —  2  145  17';  16 

22  221;  —  'j  till  i.5j  I. on 

17  17  ....  20  22);  12'* 

03  .100 

14!;  UH  •(•  H  235  20  17!. 


fH«'-  J  *37*5 

4^  48  48*-s  + 

^2‘  a29,’#  .. 


23)#  23*::  23’a 


154  14H  144  H  1915  25ft 


75  5  ..  Malchefs .  «5 

12 T#  JI  .00  Do.,  pref .  11  D  D. 

74  8.4  80  Mercuo' Mills .  64  6*1  64 

100  1.05  .  50  Int.  xMicaCo . 6.65  a. 75 

145  17*#  1ft  $1.00  Midland  A  Pacific .  alft4 

69  1.55  1-00  Int,  Milton  Brick .  1  10  1,05  1.0.> 

20  22*4  12*4  Int.  Minn.  &  Ont.  i*aper.  .  .  15*?  12*-4  12)j 

.100  $4.00  .MiU-hcllCo..  J.  S . 6100 

235  20  J7iH  $l.t)0  Mitchell.  Robert .  18  17*#  I7*ii 

15  124  Int  .Modern  Container . 614*4  '^16 

.  18  144  $1.(X)  Do.,  pref .  6154  <*174  . 

100  5)4  4  ..50  Modern  Tool .  44  ^4  “^4 

37  33  $1.(X)  Alolson  8  Breweries. .. .  354  35  35 

60  l4  11  *-#  $1.00  Monarch  Knitting .  11*#  113;.'  114 

95  91  $4.50  E)o.,  pref .  685  (*92’| 

.. ,  .20  ....  Montreal  Island  Power. 

...  23'j  18’i  $1  20  Mont.  Locomotive .  20  18’®  19 

...  50  3^r  Mont.  Power.  3' c  Notes  650 

...  524  -'>0  $2.00  Montreal  Telegraph _  a>>2 

40  28  ...  Montreal  Tramways. . .  28  28  28 

200  73 ’j  64  4  $.3  00  Moore  Co^ .  6ft  64;*  6.5 


o5  .  BANKS 

1  II  JI  —  *^131  204  20  .80  Canadienne  .Nat 

64  64  64  4  700  244  -6^)  Commerce . 

5  0.75  .  26  23*#  $1  .(X)  Dominion . . 

,n  ?‘o^i:o3  -.13'  oOO  J7W  $1.20  . 

V,  12!,  12,',  -2!,  .5140  f*h 

R  (7'  (71,  2H'2  24»*  $1.00  Royal . 

f(  otl'’  ;*7A;  33  $1.20  Toronto . 


2S'.,,  28'}  28' 
2.V,  24 »;  2:>! 


23 »,  23'*  23' 


■ifi,  :i4>, 
24  >4  24  >  II 


.  302  384 

..  27  2.!’7 

060  3'^  2H 


Do.,  “A''  pwf .  256 

l>o..  "B”  pr»f . 384 


Do..  4%  pref .  625‘.4  <i2rt 


64",  6.5 
256  25(1 

384  384 


UNLISTED  SECURITIES 

(SaixplUd  by  Kipttn  *  Co,  Inc.) 

UI1I  Axkcd 

Acndig  Apt*.,  Com .  p.2.'<  12.25 

Anglo  Can.  Tcl.  "A”,  Com.  11. .'>0 
Beauharnois  L.  H.  *  I*.  '  l!l.,">ll  2(t..'>0 

B.  C.  Sugar  ...  .  i  8:..nft  88.60 

B.  K.  Utuxlrich  . /  t.'i.OO  17.00 

Brlnlon  Petrr  Carpet  . , ;  02.06  ... 

British  Amcrlcsii  Assce.  76.66  — 

Broekvills  Trust  ..A.  60.00 
Can.  General  Invext.  . .  15.06  16.66 

Can.  Investment  Fund,'  .  . .  4.40  4.65 

Can.  Investors  . 7.56  8.50 

Can.  Life  . / .  316.00  5.50.06 

Can.  .Motor  Lamp  _  1166  12.60 

Can.  Starch,  Coiw.'  . 6.25  7.25 

Can.  Indemnity'  .  lA.nu 

Can.  Fire  Insura  nre  .  18.50  20.00 

Can.  West.  Nat.  Gas  .  «t.0$ 

Can.  West  Nat.i  Gas,  Pref.  18.06  19.00 

Cspital  Wire  C$otli,  Bfd.  .  -’4.60  .... 

Cawthra  Apts.,  (  I'nlls  l•'>•06  ... 

A.  W.  Chase  L'inils  .  o.'i.c- 

City  Gas  A  E.,  .  Com.  . .  1-00  2.25 

Colonial  Stesmslhlas  . ino.Oo  . . 

Commercial  FInuacs  .  17.00  .  .. 


Commercial  Life  . 

c:oni.  DIv.  stand.  Sec.  Ffd. 
ConfetleratloM  Life  ... 

Continental  Life  . 

Crown  Life  . 

Cuban  Canadian  Sugar 
Detroit  Inter.  Bridge 
Dom.  of  Can,  Gen.  Ins.  . . 
Dover  Industries  .. 

Dunlop  Tire,  I’ref . 

Essex  Packers,  Pref.  ... 

Eastern  Trust  . 

Empire  Life,  25%  Pd . 

Es.se\  Packers,  Pref . 

Essex  Packers,  Com . 

Excelsior  Life  . 

Federal  Foundry.  Com.  .. 

Gait  Brass,  Com . 

Goderich  Elevator  . 

Great  West  Life  . 

Guarantee  (^.  of  N.  A.  .. 
Guardian  Realty,  Pref,  . 

Halifax  Insuranca  . 

Homewood  . 

Hyland  Dairy.  Pref . 

Imperial  IJfe  . 

Ingram  A  Bell.  Pref.  .... 

Int.  Holdings  . 

Lambton  Loan  . 

’  Loblaw  Inc . 


9.50  ... 

15.60  1$.00 


15.60  16.60 
266.66  236  (Ml 

t0..50  11. .56 

24. .50  26.06 
41.00 

21.60  23.06 
17.00  18.56 


.32.06 

15.25  16.25 

400.66  430.66 

385.66  415.00 
54.00 

8.60  9.00 

1211.6(1 
55.00 

.336.06  315.00 
100.60 
7.25  8.50 

Sn.OO  81.66 
17.00  1$.00 


l.’,}  c  prel .  wj.i; 

. .  Morrison  Brass .  3 

.McCarthy  Mill.  “A"  . 

McCarthy  Mill.  "B"  .... 

Manufacturers  Life  . 

Midland  Prop . 

Monarch  Life  . 

Mont.  C.  A  D.  Bank  - 

Morrow  Screw,  Pref.  .  .... 
Morrow  Screw,  Com.  .  . 
Mtge.  Discount  L’nits  .... 
Nil.  Life  Assce,  25%  Pd. 
New  Bruns.  Tel.,  Com.  . 
Nova  Scotia  Trust  . . 

Office  Specialty . 

Old  Comrades  Brewery  . . 
Ontario  1'obaeco.  Wd.  . . 
Pacific  (JoasI  Term. 
Paramount  Oshawa.  Pref. 

Peller  Brewing,  Com . 

Peller  Brewing.  Pref. 

Provincial  Bank . 

Ritchie  Cut  Slone.  Pref. 

S'awyer  Massey  . 

Selherling  Buuber,  Com. 
Sovereign  Life,  25%  Pd. 
Standard  Fuel,  i'i'/e,  Pref. 

Sun  I.ife  Assce  Co . 

1'lilrd  Can  Gen.  Invest.  . 
Toronto  Carpet.  Com.  ... 
Toronto  General  Insur. 
L'nited  Steel,  “A”,  Pref. 


IX)AN'8  and  ■|■Rl•.S•rs 

VI  1^5  $8  Ot)  Can.  i’ormant.n( . . , . 

vI  210  201  $8.00  (  cnlral  Can.  Uvan 

1.37  $.5.(X)  Chartcrovl  Trust  . 

"  117  $.>.(X)  Crown  Trust 

7K’2n  43  38  int.  Econ.  Invest  ... 

117  112  $5, (XI  Huron&Enc. 

■■  22  2(1'*  .!I.(X)  Do.,  20  p.r,  paid 

'!  7'^  6  $2. (XI  .Monarch  Morta.  . 

.s'.  20  2.5  $1.(X)  Nat.  Trust  . 

m  123!;  $5. (XI  Ont.  Loan . 

Ill  160  1.58  $7.00  Toronto  ( icn.  Tru.st. 

102  ItXJls  $5. (XI  Toronto  Mortpafio. . 


2!;  2!*  —  !»  300  bit  —Interim  Dividend  •—1917  Quotations,  b— Bid.  a— Ask. 


7.66  8.66  Victoria  ITust  .  130.06 

2.56  3.56  Waterloo  Mfg.,  (iom .  7.6(1  7 

340.60  atiU.UU  Western  Assce.,  Com .  68.66 

30.66  ...  Western  Assce.,  Pref .  4(1. (It) 

167.06  Western  Grain,  Com .  I  Oil  I 

41.66  43.1’0  Western  Grain,  Pref.  26  116  2ii 

97.66  ...  Western  I.ife  N..  18.0(1 

22.06  Western  Slookyards  18.66 

2.00  Western  Stockyards.  Pref.  22.(iii 

gj)  on  York  Trading  l(l..5(l 

’iHS  WESTERN  OIL 

QUOTATIONS 

12.00  13.00  I  (Stppligd  by  Jamca  Richardson 

•9.90  A  Sons) 

2.50  3.5ft 

16.25  17.25  Admiral  .  o.' 

1.5.5ft  lft..5ft  Alb.  Pac.  ......  .  .15  H 

7.25  8.50  Anaconda  . .  .  ..  K 

2.60  .  ,  .\ng.  ('.an .  .  .  S.K 

,5.00  6.50  Atlantic  .  .50  .6* 

44.00  1  Br.  Dom . .  .21 

39.00  tl.OO  Calmont  . .'io 

490.00  515.00  r.alnorth  11  .i: 

3..50  4.25  CalK.  A  Edm .  3.8.5 

$5.00  (cut.  Lcduc  .  .55  .<=' 

6.06  ..  Coastal  .  .3i 

24.60  25.50  Command  . . 20  .2. 


<5))i2inoil  . 

(loiiUwriH'  . 

Dalhoiisic  . 

Diivif's  .  . . . . 

iX'ciilta  . 

Kiif-t-Urcst  _ 

Uast-I.rdiu'  .... 

Konlliills  . 

(ilohr  Oil  . . . . 

(Irrasr  . 

Hanna  ... 

Higlnsood 

IIOIIM* 

.edne  (.altnar 
I.P(lih’  ( .ons. 
Lrdiii-  \\  ('sl  .  . . 
I.O\N  PI  N  .  . 
Mc'D.  Spg. 

Mpreury  . 

.Mill  City 
j  Model 
I  Nat.  Pptp. 
j  N>\n  Ranchmen 
Okalta 
Paraita 
,  Pacifir  IVtp 
!  IMiMlips  .... 
j  Ih  iiicPSN 
j  Richfield  ... 

'Roxana 


(Supplied  by  Oswald  A  Drinkwaier)  1 
Div.  App.  Yld.  I 
'  rate  price  P.C.  j 

Ahimiiiium  .  2.00  14  4.58 

Inr..  Extra  .  2.65  44  6.02 

Bathurst.  “A'*  I..50  1«  3.63 

liu*.,  Extra  . .  2.25  18  J2.50 

R.  C  Powpf,  “A”  1.60  25  ft. 40 

British  .\nipricnn  Oil  1.00  2.3  1.35 

Rra/ilian  riaction  ..  2.00  18  11.11 

Bell  TPlcphniiP  ..  2.00  11  4.88 

Rclding  l.orticelli  ...  ft.Oo  170  3.53 

Building  Ihnducts  ..  1.60  27*#  5.82 

(!a!i.  Rrrxxrrlrx  2.00  19*2  10.26  j 

Cun.  IB-niizp  .  1.21  20  6.20 

(iai».  (ii'laiipsp  l.4(*  20  7.00 

(!an.  Com  Pi  ters.  “A’’  .  .75  9  H.33 

(-.an.  Cottons  .  2.20  47  4.68 

Inc..  Extra  .  .  2.80  47  5.95 

(Ihii,  a  Dom.  Sugar  ,  .  .80  20  4.00 

Can.  Uorgitig,  1.50  28  5.35 

C.an.  Forrlgn  Inv.  3.00  25  12.00 

Can.  Malting  . -  2.00  48  4.17 

Inc..  Extra  .  2.50  4«S  5.21 

Can.  Stpamshipx  .  ..  1.00  12*#  8.(k) 

Can.  Vinpgars  ..  .  .80  |2  ft.(9i  i 

Inc..  ICxtra  ..  .95  12  7  91' 

(iati.  Wpstinghoiisp  2.00  48  4.17 

Con.  (ilass  ...  l.5o  2.3  6.52; 

(',i>ns.  SmpItPrs  .  .3.00  85  ;!.53  , 

liip..  Extra  .  11.00  85  12.91 

CiMksInitt  MO  11  c..  6.95  j 

CroNMi  (!ork  .  2.oo  37  5.41  1 

Dom.  Rridgp  .  1.20  .3  4  3.53  ' 

liu*.,  lAtra  ....  2.20  .34  6.47 

Dom.  I'ouiuirip.s  ....  1  40  2.3  6.08 

Dom.  (ila^s . 1.0)1  :W  2.6.3  j 

Inc.,  Extra  .  J.40  38  3.68  1 

Dom.  IVxtilp  . 60  11  5.4*,' 

Inr..  Extra  . 85  11  7.72 

Uamous  Playpts  ...  U0)>  if  7.14 

Uoundation  ...  1.40  2(>  5.38 

Inp  .  Extra  1 .90  26  7.31  i 

Hudson  Ray  ..  5.00  3!i  12.82 

Iinpprial  Oil  .50  17*.#  2.85 

Imperial  'lohappn  .50  1  4  3.57; 

Iniprniitirmal  Coal  2.00  25  8.00  ' 

•Int.  MpKpI  1.60  30  5.33  1 

Inp  .  I^xtra  2.0))  ,3o  )i.67  j 

Int.  IN'tp.  ..'>)•  7 * #  )».6H  f 

l/ikp  of  Hip  W  oods  1.60  23  6.95  i 

LahtiH  .  .  LOO  20  5.00 

i  Lang.  .1  A  l.Oo  1ft  5.26 

l,aura  Srpord  . .  .80  13*.#  5.92  I 

Maplarpu  I’aj’***'  .  3  Oo  .31  5.88! 

j  Inp  .  I!\tra  ..  .  2,25  !{4  (Dri 

Molson  1 .00  !»))  2.78  I 

Imp..  lAtra  l.5o  .3)»  4.16  [ 

I  \ati<mal  Ripwprips  2.00  36  5.50 

National  VIppI  Car  l.'o  17  8.82; 

Imp..  Extra  1.75  17  H).29  * 

Soramla  ...  4.)0»  5))'#  7.02  : 

Dgilvip  .  .  1.0)1  21  4.76  ' 

Ontario  SIppI  .  .  I.OO  20  5  60 

Ottawa  L.  H.  A  P  .60  26  2.31 

Ppintuins  .3.00  60  5.00  ; 

PowpII  RInpi  2.0)1  .35*.#  5.6.3 

Inp..  Extra  2..30  3.5*..  6.48 

I  Fhlpp  Firos.  4.00  17'.#  8  12 

j  OuoliPp  F*ow Pr  I.)))!  16  )i.25  ! 

I  SI.  Imvrpiipp  F*'|oijr  .  1.60  20  H.OO 

j  Shawniigan  1.20  23  5.2»  • 

Stppi  of  Canada  3.00  8)»  .3.75  ^ 

,  hip..  liixtra  .  4.00  80  5.00 

I  xoutiiam  .  .  1.0*!  i:»  5.26 

;  South,  (’an.  Power  ..  1  20  18  6.66 

I  WabasNo  1.00  It  7.1  4  i 

i  Walkpr  Jioodpiham  2.00  25  8.0)M 

j  W  il.sil  .  .  .  .  LftO  IS  5.56 

I  PREFERRED 

I  .\iiilibi  2.50  .35  7.1  4  ; 

AbitlF)i  1.50  17  8  82 1 

\ngl(»  (.aiiadiau  ...  2.25  It  .,.11 

.Ffplding  (:<»rtlcpll!  7.)M)  175  4.)!)) 

I  Can.  Rronrp  .  5.00  110  4.55  > 

Mian.  (.pniPiit  ...  1.30  28  4.64 

[Can.  Stpamship  2.50  .35  7.11  i 

j  (ian.  Cottons  .  1.2))  27  4.411 

'  Can.  Indiistrips  7.)»0  168  4.17 

!  Can.  Fairbanks-Mor^e  6.00  140  4.29 

!  ComniPivial  /  Ipohol  .40  7‘v#  5.33 

I  Dominion  (Hass  ....  1.40  34  4.12 

I  Dominion  Textile  ....  7  00  166  4.22, 

I  (iatinpau  Power  5.00  lo2*i  4.88  1 

(fpnprni  SIppI  Whip  .  .5.0)!  100  5  $)! 

I  IFo\sar<!  Smith.  FMpf.  2. *10  45  4.11  | 

'Imperial  Tobacco  ...  .29.9c  7  4.27; 

I  Ind.  Acceptance  ...  5.00  9ft  5.05  ; 

'  l.akP  of  tliP  Woods  .  7.)K!  16(!  4  .38  ^ 

;  Masspy-llat  ris  1.25  25  5.)l()  ! 

i  National  RipavpiIps  1.75  II  1.27 

j  Jgilvip  V.)!)!  172  4.07 

I  Ottawa  L.  H.  A  P.  .  hM  1)!3  4.85; 

i  FVnmans  ...  6.00  137  4.38, 

j  Poupr  Corpore'Hlon  6.00  111  5.41  1 

i  I’ricp  Bros.  .  .  1.)!)*  95  4.21  | 

,  Sliprwin  Williains  T.Ihi  1  42  4  93  j 

I  Step!  of  (jinada  3.00  H)!  3.75  i 

Flip..  Extra  .  1.00  80  5.00  1 

Sonthprn  Can.  Power  6.0)!  112  ."'..36 

I  Tuckelt  Tohflpco  7.00  170  4.12  ; 

j  West  Kootenay  Power  7.00  165  4.24 

I  BANKS  I 

i  Rank  of  lionmierpp  8)»  23'.#  3  4ft 

In<-  .  I'Atra  ..  !.)))»  23*#  4.26  i 

I  Rank  Can  Nat . Si!  20  4.00 

!  Rank  of  Montreal  ..  .8(1  25’#  3.14 

I  Inc.,  Extra  .  .  l.oo  25*i»  3.92  i 

i  Rank  of  N.S .  1.20  35  .3.13  I 

!  (nc..  Extra  .  I.IO  .35  4.00  | 

'  Dominion  Rank  .  l.OO  2))  3.81  ; 

I  Imperial  Bank  1.20  2ft  I  14  ' 

'  Hoyal  Bank  l.)H»  25C.  .3.92  | 

iBank  of  Toronto  ...•  1.20  .36  *  3. .33 

I  Inc..  Extra  .  ].(()  .16  3.88  I 


Cevtrnmenf  Bends 

High 

Low 

Hate 

Due 

.Maturity 

Bid 

Aakatl 

10.5'.-, 

lOlk 

Dom.  of  Can. 

5 

J  1)16 

Ju.  1.5* 

SO-Sl 

102 

102». 

104 

louk 

Dom.  of  Gao. 

3 

A  U 

Oct.  1, 

49-52 

100>/; 

lOi: 

106 

Dum.  of  Can, 

•3  k 

F  A 

Ke.  1, 

60-52 

102 '/a 

10334 

105  k 

162 

Uuni.  of  (^aii. 

.3 

M  S 

Ma.  1, 

52-54 

103% 

104 

I(!6^ 

166'* 

Dom.  of  Cun, 

.3 

J  D 

Ju.  1. 

50-55 

100% 

inik 

1U6 

D)2V4 

Dom.  of  Can. 

3 

.M  N 

No.  1, 

oS'jS 

103% 

104 

iiiii'j 

Uoui.  of  C.aii. 

.3 

M  N 

Ma.  1. 

1957 

102% 

in.3 

108^4 

1604; 

Dom.  of  Can. 

3 

J  D 

-lu.  1, 

53-58 

102 

102H 

10.3'. 

1063. 

Dom.  of  Can, 

4k 

M  N 

No.  1, 

49-59 

100% 

105 

Dom.  of  Can. 

3 

J  .1 

.  Ja.  1, 

56-59 

102% 

102'. 

105 

99  ^ 

Dom.  of  Can. 

.3 

J  D 

.In.  1, 

57-60 

101% 

102’, 

1 09-34 

lOO'-i 

Dom.  of  Can. 

■3  k 

J  D 

Ju.  1. 

56-66 

102% 

103k 

10)1 

97% 

Dom.'  of  Can. 

.3 

.M  S15 

Perpetual 

100% 

101 

105 

ino 

Dom.  of  Can. 

3 

F  A 

Fe.  1, 

1962 

101 

101% 

105 

100 

Dom.  of  Can. 

3 

M  N 

Apr.  1. 

1963 

106?i 

inik 

100-3; 

99  Ji 

Dom.  of  (.an. 

Ik 

M>  N 

Nov.  1, 

1950 

100 

loek 

104  V. 

100 

D-am.  of  Can. 

3 

M  S 

Sept.  1, 

W-66 

100V4 

lOIVi 

Railway  and  Navigation  Bonds 

10.3 

97  J/"# 

Can.  Steamships 

3'/4 

M  S15 

Mar.  15, 

1957 

OftU 

101% 

ftft  * 

*  97’, 

Can.  Meanisilips  . 

4 

G  1)15 

Dec.  15, 

1966 

99  k 

101% 

102 

101  k 

Can.  Fac.  RIy. 

3k 

F  A 15 

Feb.  15, 

1951 

lOIk 

132 

105 

C.  P.  R.  4  Perp. 

10.7 ',.4 

1(*9 

127"i 

10.5 

C.  N.  R.  (D. 

(1.) 

4Vi 

MS  CNL 

Sept.  1, 

1951 

105 

L'C)-’’, 

116'/. 

C.  N.  R.  (D. 

G.l 

JDIS  CNL  Ju.  15, 

1955 

116k 

I2X*.. 

10.5 

C.  N.  R.  (D. 

G.) 

.6% 

AOI  CNL 

Oct.  1, 

1969 

16.7U 

Dll' 

101'/, 

C.  N.  R.  (D. 

<i.) 

3 

J.I15  G 

Jan.  6, 

1959 

lOl'/i 

102% 

DM!'# 

ftft'. 

C.  N.  K  (D. 

G.l 

3 

JJ3  C 

Jan.  3, 

1966 

ion!. 

1«1 

Provincial 

and  Municipal  Bonds 

The  foDowinc 

quotationa  ara 

famished 

by  The  Inyeetment 

Dealera’  Asaociation 

of  Canada 

Bid 

Asked 

Province — 

Rate 

Maturity 

Bid 

Asked 

103.50 

86.lt  zAlberta  _ 

-3!;% 

1  June 

1964 

iiift.no 

103.06 

lOft.ftO 

88.00 

Alberta  . 

3k%. 

1  June 

1975 

IftO.7.") 

103.7.7 

115.00 

166.00 

British  Columbia 

1  SepL 

1953 

106.00 

110.00 

125. Oft 

110.50  xBritish  Goluuilca 

4k7« 

1  Oct. 

l!).'i3 

1  1  1  .,■)(» 

116.50 

D)2..5ft 

97.00 

British  Columbia 

.  3% 

15  Dec. 

1966 

ftS..)ft 

lft2..5ft 

ft.'!..’))! 

Manitoba 

2-\rc 

1  .Apr. 

lft66 

9;i..70 

97,56 

Iii2.(!(! 

9'2.00 

New  Brunswick  < 

.i% 

1  Mar. 

iy64 

ft2.ftft 

90.l)(' 

I3I)..5() 

ni.oUxNew  Bruns^xick  • 

t  •  • 

4'.,% 

15  April 

1961 

1  LI.."))! 

1 18..50 

118.00 

98.00 

.Nova  Scotia 

.3% 

2  Nov. 

19,'.6 

ftft. .'.ft 

lft2.5ft 

lOft.50 

1(11.50 

Ontario  . 

1  June 

19.76 

lftj.,"i)) 

104.56 

10ft. 00 

100.00 

Ontario  . 

.3% 

1  Sept. 

19,->.'i 

lftft..‘)ft 

16.3.,7() 

123.00 

119.00 

Ontario  . 

1  Nov. 

1960 

iin.no 

12I.IV) 

IIHI.OO 

91.UU 

Ontario  ... 

^■’4  ^ 

15  July 

1975 

92.7.5 

ft.’).  7.') 

lun.oo 

91.00 

Ont.  Hvdro-EIecf. 

P. 

1  June 

1971 

ft.'t.ftft 

ftft.ftft 

102. .50 

92.00 

Pr.  Edward  Island  . 

3% 

1  Aur. 

19.'i6 

!)S..70 

101.5" 

IL5.00 

KIO.OO 

Oiiebre  . 

4'.% 

1  Aur. 

19.78 

ift8.7:» 

1 12.75 

103.50 

ftX.tMf 

(Jnrbec  .  . 

sr'o 

1  Feh. 

1962 

08.7.') 

162.7.7 

101.75 

8:1.50 

SaskalchfAvan 

4% 

1  Aur. 

1966 

ft.S.ftft 

1  ft'i.ftft 

114.50 

89.00 

Saskatchewan 

5% 

1  Aug. 

19.78 

105.00 

109.00 

MUNICIPAL 

io:l.')U 

98.00 

Chat  lottetowo 

.3!;% 

1  .lulv 

19.72 

ftft. ftft 

Ift.'l.fto 

1 17.00 

103. (Ml 

Halifax  . .  . • 

.6% 

1  July 

Did.)!)! 

lft7.0)» 

1 14.00 

B!3.(«0 

Hull  . 

5';% 

1  May 

19.72 

Ift.'t.llft 

107.66 

1 1 1.00 

'.(8.00 

t.evis  . 

ii'ti 

1  Mar. 

19.74 

]ft4.ftft 

Did.tiu 

11.5.00 

lo.s.oo 

.Moncinn  .... 

2  July 

19.74 

1  ().'».()(! 

Iftft.ftft 

101.00 

88.50 

.Mrmtical  _ 

Mr 

1  Nov. 

1974 

88. 71) 

92;.Sft 

101.00 

OtlHwa 

I  .lulv 

1ft)>8 

I))].)!)! 

16.7.06 

10.5.50 

D)0.50 

(Jiiebec  . 

4‘-j% 

t  Oct. 

Iftot) 

DXl..",)! 

lOJJJO 

97..50 

80.50 

St  Bonifaca 

...  3, 

3’a,  4% 

31  Dec. 

1977 

8"..',0 

92.:>ft 

1.30.06 

116.00 

St.  slohn  . . . . 

4',;% 

1.5  April 

1971 

121!. ftft 

125.00 

106.00 

100.50 

Throe  Mlvera 

4'..% 

1  Nov. 

19.70 

iftft.:>ft 

103.56 

143.00 

BIS. 00 

Vanconxer  ... 

.5^  0 

1  Apr. 

HI6.7 

Iftft.ftft 

11.1.06 

106.00 

DH.OO 

Westinount  • 

4% 

1  May 

19.7  4 

Dll.ftO 

16.7.66 

ftft.OO 

s;l.50 

Windsor  .... 

3(,% 

31  Dec. 

1975 

ftft.ftft 

91.:.*! 

135.00 

116.00 

WinnipiR  •• 

4k% 

1  April 

1961 

12I..70 

129.56 

x>.payable  Canada  and  New 

York.  * — 

Payable  Canada,  New  Y’ork  and 

I»ndon 

CORPORATION  BONDS 

Hid  Asked 

I'.J'.J  ITII.ITY  — 

CTH  Acad(ii  Atlantic,  3*;.  196.'>  lOI  K't 

:.U[  Ass<><'.  Tid.  .(  Tel..  lO:.  108 

4.41  I  Aviilon.  Il'.j.  l'.Hi(>  ..  ''7'^ 

1.17  Hell  leleiillDll.  ,  :t'..  107:i  .  MIC  103 

4.2!l  Hell  lelepliotii'.  3.  1077  Oti'-..  08'.. 

Hell  Teleplioiie,  .7.  10(1"  HHi 
4.r.I  H.  t;.  Electric,  .'1'.,  I0(>7  O.t  0.7 

4.2.'  ;  It.  t;.  Eleciric.  .T',.  1068  .  08'..  KH",.. 

4.88  ;  It.  C.  Electric.  T',.  1060  ..  08'...  166'... 

.7  $6  Canada  lilecH  Ic.  ;i'7,  1067  Oil!-,  06',^ 

t  II  i  I!.  Knotenav  l*\\r.,  3",.  '67  88'.^  01 

4.27  !  I•■<>I■,  I'dWci  Sec..  6.  1010  ..76 

5.0.7  t  Gatineau  Pnsvei',  3'.,  1076  166  162 

4  .'l.S  Gieal  Cakes  I’wr..  11', .  •67  07',;  00'.,. 

.7.66  :  hit.  H.mIki  EleeC.  6.  lOU  60'^  71 

C27  !  Low,  St.  Caw.  I'r.,  H-'.,  *6,7  0.7  08 

4.67  Marillme  Elt'clrlc,  4'^,  ’.76  166"; 

4.85  '  Nat.  C.  &  I>.,  4',-l.  1001  166'.*  .. 

4.38  I  Ml.  Island  1‘uwei  ,  5'.,  ’,77  01 

.7.41  I  MonC  Ti  aiii.,  I'-u.  10.7.7  .  .  06  0.1 

4.21  '  Miinl.  'fiatii..  .7,  10.7.7  02'  •  Ol'-j 

CO.'I  j  Nflii.  C.  H  A  I’.,  3',.  10.76  OP.a  07',;, 

.5.75  I  Power  Corp..  3'^,  1067  06  08 

5.06  I  Otiawa  Power,  4,  1057  I . j 

.7.36  '  Dn*'I't*‘‘  Power.  5‘s.  1062  07'...  00'... 

4.12  ;  Shawiiilgati,  O'-..,  107(1  O'.C.j  Kll'.j 

4.24  Sliawinigan,  II',;,  1073  00';i  lOI'. 

I  Shaw inigan.  3.  1071  05  07'., 

Shaw  iiiiitaii,  3,  P.)6I  .  00  101 

SC  Maurice  Pwr..  3'..  1070  08  106 

I  Enlled  Sec.,  3.  19.52  _  00  101 


REALTY  BONDS 


••Vcailia  .Ape,  4's,  19,50  .  07',^ 

Adelaide  Sheppard,  7’s,  '48  71 

Alexander  Hlilg.,  6,  1062  .  77', 

•Aiicroft  Place.  I's.  1056  .  83 

Halfoin  Heallies,  C  1063  86 

Hay  A.  (.ai..  Isl  AIIg,>,  'G  70 
Hay  Cnmherland.  .'I'.j's.  ’.58  71'; 
Hkatr  SC  Geo.  .Apt,.  4's,  *67  02 

(  acily  Col  p  .  5's.  1067  ,  73 

Claiendon'  Apt..  7's,  1016  67 

Dil  l-  Park  Apt  .  I's.  1050  .  SO', 
lloni.  Siinare,  4's,  10.50  162 

Ellis  Park  Apts.,  4'^'s,  ’60  01 

Hot<.|  CaSalle.  5.  1065  .  .  68 

Cinloii  Apt.,  .5,  19 "O  .  98', J 

Coiiibard  Heally.  2’,7's,  '51  ;50 

l.oi'd  \«‘lson  Hotel,  I's.  '67  81 
Meirnpolitnii  IlHIg.  4'.4’s  ’52  161 
Alonl.  Apis.,  1st.  I'-.j's,  1061  OOi,. 
MIC  Apt.,  2nd.  4',^.  1054  02 

(Igllvie,  C  1067  00'.. 

Professional  offices.  7's  05 

Illy  Cixch  HMg..  3'.:.,  1959  75 

Haiiisden  I’rk  .Apl  ,  .I's,  '61  67'.. 

Slierhrooke  SC  IC.  t's,  '52  9.S'j 

Winilsor  C.  Apis.,  ,Ts,  ’56  91 

A'ork  .Ailelaide  Crarage. 

Isl  .MIge..  7's.  1915  ..  40 


AVimiipeg  EIccC.  3";.  1071  101',.;  103 


THE  WINNIPEG 
STOCK  EXCHANGE 


20  4.00 

25'j  3.11  I  INDl'STRIAC— 

25'!.,  3.02  I  ;p...  |9f,7  97'... 

15  3. 13  I  iiusvut,.,.  p.  .1  iv.  31..,.  -I'.S  96 

15  4.00  I  Itiaiid.  Henderson.  4,  1961  96'; 

3.31  ;  11  c  I', .rest  |>|■olC,  4.  1966  91'  . 

"*  <14  ;  ICC.  P.  A  I’,.  3'j.  1967  95 

25'.j  .'C92  j  Hroinploti  P.  .(  P..  .'I'-..  '66  92'-^ 

'6  ^.•■'•3  I  Hiiriis  &  Co.,  1.  196,!  ..  97'.^ 

16  3.88  Hrow  n  .(  C.o..  5.  1959  80 

(,an.  Hreweries.  .'I'.j,  1967  .  91 

»  I  (ian.  Olaiiese.  3.  1962  97 

7  I  Canadian  Oil,  3';.  1962  97'i. 

(Can.  P.  A  P.  Itiv..  5.  1958  114 
(7C  Cons.  Papei.  3'.,.  1967  161', 


Ql  OTATIONS  AND  TRANSACTIONS 


FOR  WEEK  ENDING  .MAA 

14th. 

1949 

Industrials'" 

CLOSE 

Bid 

Asked 

.Anglo-Canadian  Oils  I.td. 

fl.VO 

.\kh<iou  n  licii'dvNHi't', 

11.7.') 

12.110 

Ashdown  Hardware  Rites 

Beaver  I'iie  Ins.  ..... 

Beaver  Lumber.  Pref.  .. 

28.ftft 

.1ft.(")ft 

Beaver  Lumber, 

17. ftft 

I8..'.ft 

Beaver  Liimiier,  Com. 

2(l..'4ft 

22..'))) 

Cdn  Fire  his.  ^Uft  B.V... 

19.7.') 

(!an.  Indemnity  $10  P.V. 

(.eiitriil  Nor.  .Virwavs,  “IV' 

2..'))! 

Ontrnl  Nor.  /XB'wavs.  “B” 

Il.ftft 

La  ('ompaRoie  Fonciere  dt 
Manitoba 

22.90 

Comifiated  Paper  Box 

(.re.N4*ent  (.reamerv.  IMd.  . 

ft.').ftO 

Fedenil  drain,  J*i'<L 

lft7..’)ft 

Federal  (irain.  Com.  “.V" 

.')..'.ft 

ft..')ft 

l-'isher  .4-  Hiirpe.  “A” 

It.)!)! 

(ire.it  West  (!oal  . 

17.(10 

17.2.') 

Creat  West  Life  .\ssee. 

lift.ftft 

42.’).ftft 

(treat  West  Saddlerv.  (^om. 

9.7,". 

10,8,7 

Alonai-cli  Lifi-,  36%  Paid  . 

106.6(1 

Nor.  Can.  Mt«e.  Units  . 

Ift.M) 

22.))il 

Northern  Trust  . 

North  Star  Oil,  Bfd. 

.'),.’))! 

'  7“ 

Nortli  Star  Oil.  C.om. 

(>.ft)l 

7.1)0 

Reliance  Grain,  4%  Pfd. 

Reliance  (train.  Com. 

15.00 

.Shea's  Rrewerv, 

Bi.ftft 

1 2.2:) 

S‘overei><ii  Life.  2.'^r  Paid 

42.06 

TraibTs'  lUiildiiiK  .\ss..  n. 

2ft.ft() 

Unit,  (iiain  (iiowers, 

18.06 

19..%)! 

Western  Hreweries 

2.3.75 

2Lftll 

Western  (Bain.  Bfd.  ..  . 

2a  OO 

Western  (Bain,  Com.  . 

l.ftft 

Western  (BvH'ers,  (!lass  ‘.\* 

27.)!)! 

a2..')ft 

Wcslerii  (irocer.s,  ('.om.  , 

•22,85 

•2,3.50 

Western  (lro<’ers.  Bfd. 

.'tft.ftft 

ai.ft)! 

Westeil  Products 

;r2.2.'» 

AVillson  Statinnerv.  Pfil.  . 

9 1,  “ft 

Willson  Stationerv,  Com. 

8.7.') 

9.7.') 

Wiii'pcfi  I'^Iectric,  Bfd. 

98,66 

Winnipeg  Hlectrir.  Com. 

:n ..“»(! 

Mines  and  Oils  -  Transporations 

Robjo  . 

.11 

Bruce  Cons . 

.0ft  Va 

.ft2*,L 

Ce^itral  Mani!ob«'»  . 

.ftft 

.07 

Cryderman  (».  M . 

.ftft*4 

.01 

Dickstoiie  Copper  . 

.03 

Mill  Flon  G.  Si . 

.01 'i 

.02 

Fortv-Four  .Minos  .  . 

.01% 

LOI! 

(fold  Lake  . 

,02 

.03 

Gt.  Falls  M  A  S . . 

.ft.'t 

•oai.'. 

NJandaly  . 

.01  >4 

Marvel  Oils  ..  . 

.01 

.ftp.. 

Normandv  G . 

.01*4 

•ua 

Packsflek  . . 

.02 

.oa^;, 

Red  (!loud  . . 

.02*  . 

.))a 

Rice  I.ake  G.  M . . 

ftt 

Dominion  (ioal,  4',;,  1952 
Drydcii  Paper,  4,  1961 

C;.  H.  Eildv,  3'  ..  1966 
E.  H.  Eddy.  4,  1966  .  . 

Federal  Giuiin.  1,  1961 


Bid  Asked  I  <-  ^'1-  •'o<">  5.  ’<'1  <"<'/>  103';j 

•  a,,  !  McColI-Fronlenac  OH.  3  ’71  94  96'!, 

11  --  1  Massey-IIarris.  3,  1966  ...  91';,  97 


N.S.  Steel  A-  Coal,  3'  ..  ’63  90 
Penman’s  I.tiC.  3'4.  1966  HKI 
Priie  Hros..  :(',.  1966  .  .  .  166 
Holland  Paper,  4's,  1965  ..  IIIO'A 
Simpson's  Ltd..  3'.;,  I960  101'; 

rnil.  .Amnsemeiit,  4,  1965  99''. 

Steel  of  Canada,  .'t',;.  1967  91'; 
Western  (’■rains,  5,  1969  SI 


Silver  Miller  Makes 
Ready  for  Milling 


lot  !  Negotiations  Reopen 
'  Showkey  Mines  Foil 

ft')  )  .  * 

During  the  earlier  pare  of  1948 
08'.  the  direitor.s  of  Shawkev  (1945i 
.Mine.s  Avere  hopeful  that  funds 
J'5|.  ('oi;l!l  be  lai.sed  for  development, 
ii'g'.  Avork  and  mine  reopened,  it  is  stat- 
9.1'.  ed  in  the  annual  report  .signed  by 
_  C.  L.  I.aBine.  president.  HoAveA'er. 
^  I  when  negotiations  fell  through  due 
"'  '  to  general  unfavorabie  condition.^ 
in  the  gold  mining  industry,  all 
,'J[J  mine  expenses  were  cut  *n  a  mini- 
100';,  mum  with  only  a  caretaker  kept 


to  look  after  the  property. 

At  the  present  time  plant  and 
equipment  .are  being  maintained  in 
good  condition  so  that  reopening 
of  the  mine  can  be  effective  quick- 
l.v. 

Croibbe  Gold  Mines 
Shutdown  Continues 


Ready  for  Milling  I  Existing  conditions  in  the  gold 

-  I  mining  industry  have  made  it  in- 

Toronto.  Seventeen  men  are  |  advisable  to  attempt  further  fi- 
employed  in  renovating  the  build-  nancing  or  development  work  until 
ing  which  will  house  the  .50-ton  more  favorable  opportunities  arise, 
daily  capacity  mill  at  Silver  Miller  Grant  Fletcher,  president  of  Craih- 
Mines’  Cobalt  property,  company  be  Fletcher  (4old  Mines,  declares 
reports.  Machinery  and  equipment,  in  the  annual  report, 
now  on  order,  AVill  be  installed  on  i^,jg  meantime  the  company'." 

arrival  to  meet  the  October  1  deail-  claims,  all  of  which  are  fully  pa- 
line  for  commencement  of  milling.  tented,  are  being  preserved  in  good 
Other  surface  plant  rehabilita-  standing, 
tion  is  moving  ahead  satisfactorily  The  balance  sheet  at  L'ecemher 
and  company  officials  expect  ad-  31  shows  cash  of  .i;24.200  and  cur- 


available  about  July  !■ 

Underground  work  in  recent 
weeks  has  provided  89  bags  of  cob¬ 
bed  high-grade  silver  ore  and  29 
bags  of  cobbed  crude  cobalt  ore 
which  are  on  surface  awaiting  j 


I\ TERN.ATIOV.AL  I  RAMI  .M 
AOM.SES 

International  ('ranium  Mining 
Company  Limited  advises  that  50.- 
000  treasury  shares  have  been 


mg  Laboratorjy  Payment  for  ap-  i  share /There  a’e  3,115,- 

prox.mately  $200,000  m  high  grade  outstanding  and  85,5,- 


;  000  shares  still  in  the  treasury. 


Cash  on  hand  is  estimated  at  ap- 


UNLISTED  MINES 


I  Sat)  Antonio 
I  Slu'rrit  (’lorrlon 
Scotia  (Jold 
I  Star  l.ake 
I  WVkusko  Eons, 
i  W’lnnippR  Blver 


I  1949,  Avith  possibly  an  additional  j  (Suppiifd  by  o.  e.  LESLIE  &  CO.) 

I  $15,000  advanced  oi  prepaid  to  3  i  i  .ivaiic  3  t 

i  machinery  and  equipment  houses.  Am.  Kick.  ,6  s  i.id.Mi  lOuk  nff  12 

I  Current  liabilities  were  estimated  it,‘i'kcr'*Y).'''  i  3  M.'Ic't'in  H.  i 

at  around  $20,000  at  the  same  date.  Hatchdoc  l,.  26  AiarKiamc  7  9 

The  c  ompany  has  around  60  men  '  '  nir  12  V  Malaltir  11  1.3 

v.otking  on  variou.s  surface  andiHcnwn  McD  7  9  Adi^urita  14  I6 


Loguerre  Property  Idle  ! p,.e„nt.  | ,■ 
Bulk  Equipment  Sold  iBoyonne  Cons.  Prepores 

Bulk  of  the  equipment  of  La-  |  ReSUme  NcW  Ore  OutpUt  i  (imn'imo''''* 
guerre  Gold  Mines  has  been  sold  I  G'l.'  imi  11.  .lo 

and  the  property  remains  idle.  J.  Conditioning  of  the  road  to  the  | 

Ingram,  president,  states  in  an-  1  Bayonne  Consolidated  Mine.s  prop-  | 
nual  report.  :  Pr^»mina>y  to  ,  J ^ a  off 

Balance  sheet  at  March  31  shows  I  resumption  of  Avork  this  year  on  , 
cash  of  $3.1,50,  bonds  ,$46,131  and  1  o'’*’  uncovered  last  sea- 1  i>..i...n|.,ct  off 

I  receivables  $1,218.  Current  liabili- !  Officials  state  that  laat  1  ( 

'  ties  total  $100.  I  season's  work  indicated  approxima-  , 

I _ _ _  _  '  tely  10,000  or  12,000  tons  of  lead- !  Ircinici.u  2') 

I  Ho.v,  Cad .  .■I'!’’"  1  bearing  ore.  and  that  shipments  (icccdlop  '2 

1!,":';').'’';,,,,  *’  06  '’  oT  !  indicated  values  of  about  one-half  ll;,,),',' 


(larrn'oiiM  off 
Ciivli'  Yrl. 

!  Uiarcinoiit  1 

j  (Allis  (iliil).  1  1  1 

(  )a)iH.  (^)|).  )■> 

j  Uoiiiinhirn'  1 
I  (loiirtniont  I 

1  Uuyuni  ?i.  .{)»  1 


I  Bov.  < :an.  .  . 
Ho\alitr 
Slum’  Bon. 
S'oiith  Bra/paii 
SoiitliNN  (*st 
•Spot. MM- 
Smisci 
.S»»|»***!“l 
Miri’i*  l*t. 
'riinirr  .  . 

Unlti  (I  .... 
Vnloa  n . 


ft  i  L.ivalir  ft  t 

♦»  S  l.loNci  Rork  olf  13. 

1  2  Major  ft  t* 

1  ft  Martin  R.  ft'i  D 

liii  Marhunor  7  0 

2  *  Mt'talorr  ft  4 

otf  12  N.  Malartif  1)  Ift 

7  !♦  \.  Aii;;iirlta  14  B** 

off  2  N  Malai-tii-  2'#  ft’ 

ft  .S  Newport  2  t 

17  Norheau  ft)!  ftft 

n  17  Noreouil  1  ft 

)•»  S  Dbaska  L.  7  ft 

1  2  Ohalski  2  1- 

Mi  Dbalski  '1ft  7  ft 

■ft)!  b!  D.Niekelo,  1  2 

2  i  i)p  (iopper  S  B! 

14  li)  Ban.  (ftinadiaii  3 

ft  I’artiiiois  oH  X 

off  1  Basra!  is  12  It 

I  Bayne  t 

ft  ft  Bayore  off  ft 

off  2  Bersh.  Man.  (»  ^ 

off  .ft  IMnnarle  1  2 

t  ))  Bresdor  2 

B!  Ift  1  1 

1  ft  Rainvillu  ft 

21)  2t  Rand  Mai.  ft  1! 

2  1  Randona  2  1 


!  ounce  in  gold  per  ton  and  from  7  insco 
;  to  8  per  cent  lead  per  ton.  The  j 
;  coiiipany’s  property  is  located  at  Konhav 
;  the  head  of  Summit  Creek.  46  miles  ]  ' 
j  southeast  »nf  Nelson,  B.C..  in  the  iJt.SalK 
West  Kootenay  district,  B.C.  Lassi'e'*"R.L. 


li.  L.  Iron  off  ft)!  Renfort 
Hn;sli  Bam  X  10  Scott  U.lub. 


ft  7  Southvup 
17  SMvereiKii 
12  1ft  Starlight 
1*’#  0  Lr.  Duxer. 
ft  7  Trident 
ft  7  V.  Dufault 
^  8  \Vend(‘ll 

off  B!  Young  D. 

4  6 


0 


T2  TWE  FINANCIAL  TfMES.  -HTNE  17,  1949  »_ 

Long  and  Extensive  Program  For 
Halifax  Bi-Centennial  Celebration 


I  ingr  for  147  years.  It  is  believed 
to  be  the  grandpappy  of  all  public 
timepeices  in  Canada. 

The  naval  dockyard  wa.s  opened 


Air  Traffic 


(Continued  from  pag’e  11 


Mackenzie  King 

(Contmued  from  page  1) 


j  summer  night,  wearing  gloves,  and 
!  everybody  was  so  pink-tea-like  to  j 
I  everybody  else  that  I  never  felt  so 
'  much  like  joining  the  communist  j 


in  17.^9.  and  had  a  top  role  in  the  ifrom  passenger  business,  but.  as  i Despite  these  la-di-das,  old 
f....,  Pt.li  in  p.r.  -v  *  _ w-  "Star  hss  nothing  to  do  with  the  I  Bqk  white  eot  elected. 


/Bpwp  II,  -ru  X - ] - 11  I  ''<''’>d  wars,  and  is  still  in  .ser-  indicated  above  freight  volume  has  1  noining  10  ao  wiui  me  White  got  elected. 

(Special  to  The  Financial  Times)  s.endant  of  Edward  Cornwallis  .  isLwn  a  steadv  aL  substantial  “"‘I  't.*®  Well,  Glebe  Collegiate  in  Ottawa 

Halifax.  —  The  celebration  of  founder  of  Halifax.  The  latter  led  i  Marfello  Tower  which  was  increase  Two  big  airlines  do  not  potatoes  for  a  big  man  like  brings  in  the  same  "vedy- 

the  200th.  birthday  of  Halifax  will  2.5V6  Britishers  in  the  settlement  ,^’'r,ision  'and  have  ^o  oresent  olans  to’  ’’  ®'’®'’  set.  It  was  a  prettv  dead 

be  the  longest  most  varied  and  of  Halifax,  on  June  21,  1749.  The  bii.it  in  1 .96  under  the  super\ision  and  have  no  present  plans  to.  hardly  a  vote  getter  meeting  but  Ceorge  Grew  did  his 

De  me  longest,  most  varied  and  .  ’  .  _ _  _  _  nf  the  iiiike  of  Kent,  father  of  operate  anv  p  anes  so  e  v  as  : meeting,  out  ueorge  urew  did  his 


DIVIDENDS  DECLADED 

And  O  the  T  Official  Notices 


.  ;  '  ’  """  fi..pt  p;r  of  the  tiers  wss  in  of  the  Duke  of  Kent,  tather  of  operate  any  planes  solely  as  ;  ...her  '  "-eeung,  out  vreorge  urew  aia  ms 

complete  in  the  annals  of  the  mari-  **^1  of  the  settlers  w^s  to  Victoria  while  ne  com- '  freight  carriers  it  is  learned  that  1  ®  u®  u  ''’®®  ^^at  he  first 

time  provinces  It  will  continue  establish  a  military  post.  Down  Q>'een  Victoiia.  while  ne  tom  ,  r  eignt  carriers,  it  is  learned  vnac  He  had  only  20  minutes,  and  air-a  ,he  Smallwood  charges 

*®.  continue  vearp  Halifax  has  mandcd  the  garrison  at  Halifax,  i  w'hen  needed,  a  number  of  aircraft  1  hardlv  got  warmed  no  in  that  '  'I®”  '^"®  “"’^“'vood  charges, 

until  the  last  of  September.  The  ^^’cough  the  years,  Halifax  ha.s  palate  ia  now  now  in  service  can  be  oiiicklv  warmed  up  in  that  j  ^vhere  Joe  apparently  talked  tur- 

_ _  _  _ _  PortiniieH  to  he  a  defence  centre.  vV.iat  IS  left  Of  his  estate  IS  now  nov.  in  service  can  oe  quiCKIv  time  Between  the  heckling,  and  .....  S 


It  was  a  pretty  dead  ■  The  Montreal  City  &  f  The  Sherwin-Williamc 

feud  vas  hardly  a  vote  getter  meeting,  but  George  Drew  did  his  n;c*r!e»a  Ceiwineic  Reink  ^Ainneinu  r*eiiteiel#i 

either  best  It  was  here  that  he  first ,  Sovinqs  Bonlt  Company  of  Conodo. 

He  had  only  20  minutes,  and  airg^  the  Smallwood  charges,  [  dividend  notice  Limited 

hardly  got  warmed  up  in  that  1  where  Joe  aoparentlv  talked  tur-  ' 

time  Between  the  heckling  and  .  T  vur  ,  ^  rtlvi.lrn.l  of  thirty-five  renl.s  per  NOIK.E  is  lioiel.y  «isen  that  the 

.  .  the  boys  down  in  Newfie.  share,  of  the  pal.l-up  (Capital  St.X'k  of  one  liiindreil  and  flfly-secoiid  qua:  dy 

tne  other  interruptions,  the  time  |  B,.g.^  ^Jl-arfiatically’  picked  up  copies  hank,  has  been  declared  for  tlie  dividend  of  one  and  lliree-.|iiarters  rr 

passed  all  too  ouicklv  The  crowd  I  e  e.  ,,  ‘j  ^  .  current  quarter,  payable  011  and  after  cent  beinn  at  the  rati  of 

passea  ail  quICKiy.  1  ne  crowd  this  Smallwood  statement,  and  .Saturday.  July  ind.  nils,  to  share-  seven  per  cent  ,7'i,  per  annum,  for 
loved  it,  and  if  I  am  any  JUdg^e,  so  ,  pa^gsed  them  along^  to  the  news*  *  hoitirrs  of  r(‘rord,  NVrdnrsday,  Ihr  Ist  tlu*  «|!iarter  Ma>  31.  11M0,  on  hp 

did  Drew.  '  U  a  *  n^xi,  at  Ihrrp  oVIot  k,  Preferred  Stork  of  the  Company,  ..i> 

„  „  „  papermen.  He  did  his  best  to  pep  p.m.  been  declared  pa.Mibie  .luiv  j.  inci. 


been  deelared  pa; 
lo  Shareholdei-.s  «i 
day  of  June,  lUlfk 


TA(fC.\HI  SMMH. 

(ieneral  Manager. 


by  Order  of  the  Hoaril, 


ororram  includes*  oarades  beautv  continued  to  be  a  defence  centre,  I  time.  Between  the  heckling,  and  ,  j^pv  to  the  bovs  down  in  Newfie  ’  i  '  "^*7*^"**  n<>M(.E  is  hereby 

program  inciuaes.  paraaes.  Deauiy  ,  .  •  i  Prim  ^’Q  Park  I  orle^e  modified  bv  removinc'  seats  etc  *».  j  *  4..  x  aey  10  me  ooys  down  in  INCWtie.  share,  of  the  paid-up  (.apital  stock  of  one  hundred  and  fifly-secom 

contests,  a  number  of  conventions.  the  role  played  by  the  city  in  ™‘“®  i  ^  ^  the  other  interruptions,  the  time  Drew  dramatically  picked  up  copies  '^r  c'."'’  '"’r"!' 

•ouatic  snorts  baseball  game,  be-  the  first  and  second  world  wars  i.«  ;  The  location  of  Martello  Tower  ,  so  moair  ed  are  used  as  passed  all  too  quickly.  The  crowd  'f  this  Smallwood  statement  anrt  ''‘T'r'-  '"'L''? 

Vquauc  sports,  DaSeDail  gamea  oe  ,  ,,  ..  u  1  •  r>es»,i.  »  »«»  l  second  sections  of  oassene’er  t  j  •*  j  r  •  j  1  *  tnis  omaiiwooa  Slaiemeni,  and  Saturday.  July  Jnd,  lIMf),  to  share-  seven  per  cent  (j'f  »  per  a 

tween  a  New  York  City  team  and  ,  recognized  all  over  the  world.  Par- 1  i.s  m  Point  Plea.«ant  Park  a  na-  I  second  ections  oi  passenger  g^  ,t.  and  if  I  am  any  judge,  so  ;  p^ggg^  them  along  to  the  news-  >  'r'-'-r*  of  record,  wdnc.ia,.  the  i.t  ji...  .,.Kr,tcr  cn.iin^  viu.v'ai.  i 
Maiifox  en  ticulsrlv  ss 'a  convoy  base  during  tuial  beamy  area,  and  well  worth  ”*»<'“•  "'rn  ireigni  compieiei.v  Drew-.  nanormon  He  did  hie  Ke»,  "t  orxt,  at  ihrrp  ocio<k,  I'rcfernd  st.a  k  ..f  the  (  on 

pahfax,  an  outdoor  theatre  with  ““"“riy  “s  «  u  s  cncodmg  some  time  in  shut  off  from  passengers.  At  *  it  papermen.  He  did  his  best  to  pep  ;  p.m.  been  declared  payable  .lui 

Jiresentation  of  musical  produc-  jears  of  the  second  vvai.  In  .pen  mg  .o  t  .  .,u  .  *  *  *  things  up.  Yet  it  was  not  half  as  sharehoid. i .«  ..f  reior.i 

tlons,  classical  concerts,  band  con-  peacetime,  the  importance  of  Ha-  i  ihe  Public  Gardens,  where  the  I"  connection  with  efforts  to  ^  seems  to  me  that  Drew  often  much  fun  as  the  afternoon  show  i 

ceria.  track  and  field  .sports,  pa-  ■'‘a’'  prevails  as  the  outstanding  |  fioncultural  display  is  one  that  '^P  air  freight  traffic,  of  iguffg^g  fmni  lack  of  manuscript,  !  out  in  the  alfalfa,  and  I'll  bet  Drew  T.  T.v(.(,.uvi  sviviH.  by  order  .>f  the  Hoard, 

geants,  name  bands,  vacht  races,  faval  post  of  the  British  Empire  wiP  delig:'.t  and  amaze.  more  ^^an  passing  mtere.st  are  the  little  preparation.  When  would  secretly  agree  with  you.  (irnnai  vianaRcr.  ,  Hoi.i.i.vii'v 

horse  shows  and  racing,  public A.tlantic.  and  as  one  of  the  pgupg  .Anglican  Church.  ! “^auce  he  speaks  off  the  cuff,  he  often  ¥  ¥  »  Montreal,  viay  .vi,  I'tia.  ,  '  scVreiai' 

dancing,  an  aquacade  on  North  leading  ocean  ports  of  the  woild.  i,pip,.,ggr  f,f  gn  Protestant  churches  !  , 'f  ^T")!,®,"  .  ^  clinch  things.  Instead  of  Funny  contretemps  I  ran  into  ,  ,  .Montreal,  ijue.,  .Vprii  7.  I'.ns 

West  Arm,  special  fireworks,  baby  Spots  of  Interest  .in  Canada,  having  been  opened  in  '''  ^  "^k  ■  'h*1^'  ^*^®  system  of  double  was  this:  I  got  an  exclusive  shot  |  — ===: 

contests,  soapbox  racing,  outdoor  por  sightseers,  Halifax,  has:  1750.  Now^  equipped  with  a  mod- i  ®"  ®  '  ®  *'  repetition,  he  hardly  sums  up,  be-  lined  up  of  the  two  Conservative'  _  ir»k.  ir-  a  jiTr-PN  ••  n 

thrill  shows,  rodeos,  circuses,  car-  xhe  Citadel,  an  original  fort,  et  n  heating  system,  this  edifice  for  |  j-  "  '®  fore  he  flits  to  something  else,  candidates,  Lionel  Choquette  in'  BURNS  &  CO,  LIMITED  Tho  CanodlOn  B 

nivals,  long  distance  running  and  located  on  a  hill  in  the  city  the  first  half  century,  was  un-  ^  chinr.'v!.nf=  ^'®  n>'«ble  brain  Ottawa  East  and  Ossie  Howe  in  Cuarterlv  Dividend  of  CommerCI 

walking  races,  football,  skating  proper.  It  is  veritably  saturated  h.atcd.  Members  of  the  congregu-  ^  ■  i  ,  r  ^  does  not  hold  on  to  a  thing  to  the  Ottawa  West.  With  their  wives.  - -  / 

revues,  etc.  with  local  history  for  itself  and  tion  had  to  depend  on  thick  haired  ®  end,  hut  drops  his  topic  as  he  sees  It  was  to  be  a  scoop.  The  only!  DIVIDEND  NO.  :,v 

,  ..  .  .  .  .u-  /->ij  -r _  a  |  w  as  dcv  ised  to  keep  the  product  somethins'  more  intere.qtine"  Hnw.  .  nhninirrnnhor  afoUohto  share  on  Class  A  and  B  . . 


Ihr  I.oinpnny,  ..  i> 
hir  Jiilv  -J,  ion. 
rrt'ord  flir  lOtli 


Montreal,  May  31,  1010. 


V  \V.  HOl.MNr,\V(»nTH. 
f  SociTtai ' -  Ireasurrr. 


Quofteriy  Dividend 


.Monlml.  Uue..  .Vprll  7.  I'.IIH 

The  Canadian  Bank 
af  Cammerce 


revues,  etc.  vvilh  local  history  for  itself  and  tion  had  to  depend  on  thick  haired 

A  guest  of  the  city  i«  Lord  al.s-  for  the  Old  Town  Clock,  dogs,  heated  bricks,  fur  coats,  a 
(Baron »  Conn  alli.a,  a  flirei  t  dr-  which  has  been  steadily  funrtion-  half  dozen  pairs  of  wool  socks  m 


tion  had  to  depend  on  thick  haired  end,  but  drops  his  topic  as  he  sees  It  was  to  be  a  scoop.  The  only:  j!?.^  DIVIDEND  NO.  t.vn 

dogs,  heated  bricks,  fur  coats,  a  ^ "'®®  '^®'''®®^  something  more  interesting.  How- ,  photographer  available  was  a  Hi «qu  -  notice  is  h-rebv  kIvpi,  ihai  ■  di- 

half  dozen  pairs  of  wool  socks  m  .Mo'^n^trL^TJeonto  and^a^^  Tr'  ®  doesn't  :  Toronto  man.  He  obligingly  look  i  pe  paid  July  28th,  ’1949,  to  all  !  the  paldMu^Cap,laV\st^ 

larngans.  to  keep  them  (rom  he-  Winnioee  'In  shore'  fish  picture,  promised  to  drop  it  shareholders  of  record  as  <»f  July  ^  this  Hank  has'  hem  rieehnrd  'for  the 

ing  petrified  by  the  cold  during!  m-snore  nsn.  Drew  spoke  with  the  easy  grace  into  a  local  place  for  develop-  7th.  1949.  quarter  endinK  :iisi  July  i;m:i  and  that 

the  services,  during  the  winter.  according  to  at  least  one  quality  g  champion,  dodging  blows. 'ment.  But  he  forgot,  ajid  took  ^*tional  Trust  Company  Limited  i  ,''y^  Vm  ^am*!  "*3 iter®  vuT'^’' 

North  M  est  Arm  of  Halifax  ^  ®  superior  flavor. ;  filing  with  the  hard  punches,  tak-  !  the  plate  to  Toronto  »  the  Transfer  Agent,  with  offices  iVVy/'Mie  nns’rdav  of"  u  uTs'r  !  \i 

.-Norin  v'lesi  Aim.  oi  naiiiax  j  p^nimands  a  premium  price  and  (no- ou  o.eoo.f.,ii,.  ii»,»  _ ,  i  m-,.,  vn  w.  _  ..  at  Toronto.  Winnipeg,  Edmonton  'to  Shareholders  of  rerord  i.i  the  rios- 


M’as  a  shares  of  Burns  &  Co.  Limited  will  |  j*.  •’'■feliy  (.dven  jhai  «  Di- 

gly  took!  be  paid  July  28th,  1949,  to  all  |  pa'id-np 'cap,lai\s.^k‘’;f 

drop  it  shareholders  of  record  as  <»f  July  this  Hank  has  heen  derhnrd  for  the 
develop-  7th.  1949.  quarter  ending  .'list  July  UM'I  and  that 

nd  took  National  Trust  Company  Limited  i  ’’"j  ■'‘j'"’'*  "  i>e  payable  at  the  Haiik 

iiu  vuuK  .  ^  .  and  ils  Mranohrs  r»n  and  alter  MO^  - 

IS  the  Transfer  Ag:ent,  wnth  offices  day,  the  Kinsr  day  of  m  m.st  i.  vi 


premium  price  and  jt  „„  gracefully,  revealing  foot-  |  Now  I'll  be  in  wrong  Mdth  the  j  .'.'r  Tmsiniss'm  '  jtit'h'’'' Jn,,.:"  win.  "riw 


herbor,  including  Fleming  Tower.  ,  regular  weekly  reneat  ^  i  u  oe  in  wrong  wuin  tne 

I  is  the  mecca  fob  canoeists;  boaters.  cu'rrLtlv  aboiU  1  5o" Tbs  !  '  t  ®“'‘*-  Choquette.  and 

yachtsmen  oarsmen  swimmers,  ^ 'i  Currentlj  about  1.500  lbs. ,  McDonald  was  inexperienced,  they'll  never  know  that  it  was 

,  duTA  Is  a  si  Tati,  rlcrea-’  '  I  ""  green.  He  hit  hard,  but  for  every  i  Drew's  own  photographer  who  had 

TonTIha^en  itTls  fel  Toronto  and  g-ood  punch,  he  Yvould  let  loose  a  a  memory  lapse  and  spoiled  my 

f.onal  hayen  It  has  feu  superiors  I  ,^V,nn.peg  air  shipments.  Speed  of  roundhouse  wallop.  His  Sunday  '  scoop. 


A  Useful  Reference 
for 

Investors  and  Traders 


1  in  C.anada.  if  anv.  '  ,,,  ... 

doted  with  facilities  for  partici-  f,,.  the  fact  that  fish  loaded  at  ^'a®  ®ff®®t''’®- "'hen  it  came.  !  Well.  Drew  is  still  interesting,! 

pationin  all  these  aquatic  snorts,  night  is  Tad  doL  in  Winnipeg  /  colorful,  he  is  still  a, 

,,  •  W  1  1  .h»  I!  #  '  ,  11  "‘nn'P«8  of  his  being  "kicked  out"  of  magnificent  figure,  he  still  makes 

M-om  an  industrial  angle,  the  before  noon  the  following  day.  .  Guelph,  kicked  out  of  Toronto,  and  copy.  He  wastes  too  much  time  ' 

I  transatlantic  d  o  c  k  s,  smpvards.  .  -  suggested  he  be  kicked  out  of  with  private  feuds,  and  Don  i 

grain  ee\a  or.  are  u  or  a  our.  (.AN.  EXPLORATION  ‘  Carleton.  It  was  pretty  rough  Quixote  like,  charging  windmills,! 

I  Bicentenary  buttons  hearing  the  ,  ^  stuff,  but  it  seemed  to  be  effective,  but  is  reallv  hot  when  he  stays  on  ! 

.  crest  of  the  city,  are  being  sold  Charles  Clark,  secretary  of  Can-  McDonald,  himself  a  veteran,  and  good  issues'.  '  | 

I  through  Halifax,  by  the  women's  adian  Exploration  Ltd.,  vires  from  resident  of  the  riding,  loosens  up _ | 

I  au:iili.ary  of  the  Children's  Hos-  Va.ncouver  that  during  May,  Jer-  with  the  occasional  Sunday  punch,  -  ■  ■  I 

pital,  and  with  all  the  profits  go-  !  sey  lead  -  zinc  (Emerald)  mill  !  but  he  got  caught  flat  footed,  too'  VTOD  wilTlOOK  i 


any.  The  banks  are  |  this  tx-ne  of  deliverv  is  indiratpd  u  ' 

fcY.  n.jrtin;  ociix efx  IS  innicaieci  punch  was  effective,  when  it 

acillties  for  paitlCl-  Wv  fho  fort  fhal  ficVi  of  ...  .  _ 


li  ^ 


In  the  latest  issue  ot  our  Insestment 
Securities  ReMcv  ".  «e  list  the  market  prices 
ot  and  interest  or  dividend  yields  from,  ull  impor¬ 
tant  issues  of  Government,  Municipal  and  Cor¬ 
poration  Bonds,  as  well  as  a  long  list  of  preferred 
and  common  stocks. 

^'rite  for  a  free  copy  now.  If  you  arc  an  investor  or 
trader,  vou  will  rind  it  most  useful  for  reference 
when  investing  or  trading. 

James  Richardson  &  Sons 


BOARD  OF  TRADE  BIDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  MArquette  13}1  Phone  EL«in  8361 

EXECtTIVE  OFFICES- WINNIPEG 
Br&nches:  Vancouvef,  Viaori*.  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Poruge  La  Prairie. 

Swift  Curreot,  Keoora,  Kittcaton,  Toronto,  Montreal 


BY  OBDLR  OF  THE  BnABl). 


i  Ray  T.  Birks  Directar 
I  Yellawknife  Bear  Mines 


'  (Continued  from  page  1)  j  June  23rd,  at  2.30  p.m.  i  EV  order  oe  the;  B' 

I  of  moisture  which  includes  about  i  Canadian  Light  &  Power  Com-  ,  SPi';'rrt 

!  one  and  a  half  inches  retained  dur-  special  general  meeting  of  , 

line  the  previous  fall  shareholders  in  Montreal  on  Thurs-  ; 'lay  z.iUi,  loui 


ing  to  the  hospital.  j  handled  9,600  tons  averaging  2.9^7- .  a  couple  of  times.  He  revealed  his  '  (Continued  from  page  1)  |  June  23rd,  at  2.30  p.m. 

- - -  j '®®'^  6  zinc,  and  produced  I  inexperience  there.  But  his  plugs  - ~ — -  I  „  ,  ,  .  ,  .  _ 

I  DflV  T  Birks  Dircefar  It. 370  tons  of  concentrates  which,  ;  for  the  civil  service  will  win  himj®^  moisture  which  includes  about!  ^  ®''  pip 

„  X  *,  .»  B  i  at  the  average  price  of  metals,  is  citj'  votes  ®'’®  inches  retained  dur-  P^^y*  special  general  meeting  of 

I  Yellawknite  Bear  Mines  [estimated  to  yield  $127,000.  j  \  Jf  lA  I  ing  the  previous  fall.  shareholders  in  Montreal  on  Thurs- 

-  ;  _ ■ _  .  -  --  ip  .  ,  ^  .  I  F'rom  April  first  to  July  31st  the  [  J^"®  23rd,  at  10.30  a.m. 

Ray  T.  Birks  has  been  elected  a  ,  .SILAXCO  OPTION  his  tS  ^Sek^thS  hl"tin'i‘the  totals  Canadian  Foreign  Investment 

Ltrtrnil  a  vacancy  'on  the  board  j  SHanco  Mining  &  Refining  Com-  i  He^ade  some  brilliant  j  meStZV  fiJlVcSSeque^ntly,  ZZ  j  S^nToT'sh^l^Zo”' 

I  fon.  NewZZriCtV^"  -Mr.  ^^rks  '  5a!ed  June's'with  Torny^Srancial  j  with  being  a'copyZt  ofZf  Libe^  i  *  By'liaZeTume"  ! 

,  is  also  president  of  Howey  Gold  i  Corp..  .37,5.000  shares  have  been  :  als.  His  line  was  that  Drew  offered  |  however,  the  wheL  whether  on  i 

Mines,  vice-president  of  East  Ma- ;  T^derwritten  as  follows:  100,000  at ;  nothing  except  reaction,  and  that  I  ’gtubble  has!  East  Kootenay  Power  Company 

lartic  Mines,  director  of  sterling  1  25  cents  a  share  forthwith:  100.000  ;  what  good  things  he  did  advocate  !guaiiy  exhausted  the  moisture  to  !  *'“*’  annual  general  meeting  in 

.Trusts  Corp..  director  of  Eldorado  at  25  cents  by  July  8:  100.000  at  27  i  were  first  developed  by  the  Liber-  !  ^he  depth  of  the  roots  some  five  '  ^^ontreal  on  Friday,  June  24th,  at 

Mining  &  Refining  Ltd  the  Crown  ■  cents  by  August:  and  75,000  shares  als  anyway.  He  was  brilliant,  he  .  gj^  ’  !  12.00  noon. 

company  producing  uranium,  and  at  27  cents  by  December  8.  iwaa  pert,  but  his  cleverness  was  ^  considerable  portion  of  the  mion  Gas  Company  of  Canada 

I  a  director  of  Sladen  Malartic  |  Upon  issue  of  first  block  of  'o®®  ®  "owd  that  will  vote  ,  rajnfan,  of  course,  is  quickly  evap-  i  Ltd.,  annual  meeting  in  Chatham, 

100.000  shares,  issued  capital  VY’ill  ,  J  V-  orated  and  loss  from  this  cause  '  Ont  on  Friday  June  24th 

-  !  be  3,700.000  shares,  leaving  300.000  Drew  came  in.  pulling  off  his  grey  i  ^ring  low  yields,  particularly  !  ^ 

June  27th  is  voting  day— VOTE  !  in  the  treasury.  i  summer  coat  as  he  did.  The  others  ^^e  showers  are  of  a  quarter  i  Tradition,  Light  & 


1  Ronkv  will  not  Iip  dosed 

BURNS  &  CO  LIMITED  {  . 

R.  J.  Dhininfi,  | 

President.  j.vMK.s  siew.yrt. 

I  ,  Ornee:il  Manager. 

;  !^BB=s=ss9SS9es=^=9^=s=^^s^9  !  Toronto.  -Irrl  June  ISIS. 

Campany  Meetings 

-  Waads  Manufacturing 

Cochenour  Willans  Gold  Alines.  Caitipany,  Limited 
Ltd.,  annual  meeting  in  T.ironto  on  1  r 

Wednesday,  June  22nd.  at  11.00  NOTK.E  is  iiereii.v  Kisrii  Inat  a  quar- 
a  m  I  'livl'lenci  of  E'ifly  (  eiils  (,i(»ci  per 

,  shin  e  on  the  No  Par  \  aliie  Eomnion 

National  Grocers  Company  Ltd..  Ted'  f^r  '’.[:rdi:[®;"jut 

annual  general  meeting  of  .share-  -"’ll',  riri.  pa.vahie  June  .imii.  lajn,  to 
holders  in  Toronto  on  Thursday.  I  ’'•'‘•••'•'’"''‘'''•a  of  record.  May  ;tist.  Win. 


R.  E.  I.EWIS. 
Seerrtary-Treasurer. 


UNDER  THE  MANAGEMENT  OP 
Power  Gorpowatiow  or  Canada 
'  Laizu  — — 

Canada  Northern  Power 

Corporation,  Limited 

The  Boftrd  of  Direetore  h«e  declared 
this  day  the  following  diridend : 

No  par  valtj0  Common  Stock 

No.  80,  quarterly,  15c  per  tbare, 
payable  July  25th,  1949, 
to  shareholders  of  record  at  the  cloae 
of  busioeas  on  June  20th.  1949. 

L.  C.  HASKELL, 

Secretary, 

Montreal,  May  31st,  1949. 


ALL  BUSINESS 

benefits  from  the  go-ahead  policies 
of  the  Liberal  government 


I  summer  coat  as  he  did.  The  others  if  tbe  showers  are  of  a  quarter  ;  Tnwition.  Light  &  Monire.i,M.y3i.t.  mo. 

!  all  came  in.  doffing  coats  soon  j  ,,f  or  less.  Weeds  also  take  i  ^®''®'’  Company  Ltd.,  annual  I— - 1 

:  after  they  reached  the  platform.  ;  moisture  '  meeting  of  shareholders  in  Tor-  —i  — i,,,,  ,  , 

I  Then  the  fun  b®gan  j  Until  the  wheat  is  from  four  to  ;  out®-  T'’-®da.v,  June  28th.  at  ' 

I  Drew,  It  appeared  to  this  obser-  ;  g^^  j^gbes  high  it  uses  relatively  |  H  OO  a  m.  The  Cansalldoted  Mining 

i  scores  *wirh  *‘*^^*®  moisture,  but  from  that  time  |  Mexican  Light  &  Power  Com-  And  Smelting  Campany 

I  Lar.  He  also  attributed  to^Sem  JJ®.  '‘“Z^om''"aboJrthe“ndZ"f  ^  ‘*“7  t  '  ©f  Canada,  Limited 

I  thA  r*aUii«  t>e>n  ceptibl>.  From  about  the  end  of  i  eral  meetings  m  Toronto  on  Thurs- 

thfttVhpn  hp  in  h!  har\'cst  the  wheat  day,  June  30th,  at  11.00  a  m.  I  niviDEAvn  no. 

^  .,1®  ^  1]®  plant  uses  up  all  of  the  moisture  I  noth  E  is  hi  ri  hv  r  ivev  that 

;  will  conduct  a  parliamentary  prob®,  previously  stored  from  the  fall  ‘;®®®t'®«  ;  .iivhiemi  of'\S''p' '  sha^Mur  a.* 

[into  the  Gallups.  He  alleged  that !  _ _ _ _  bondholders  in  Montreal  on  Tues^*-  pxtrn  distrihution  of  sa.rji  ner  xharp. 


niVIDEM)  NO. 


[  into  the  Gallups.  He  alleged  that 


reserves  and  the  growing  season 


pxtra  distrihutioii  of  ppr  xharp. 

I  they  W'ere  rigged,  and  represented  i '"’fa  I'l”  !  day,  July  8th,  at  11.00  a.m.  I"''  ">r  paui  up  cnpiii;!  st.-M*k 

U  .  ...  rainfall.  The  crop  is  approaching'  (.ompany.  has  tins  .lav  hmi  drclaird 

nothing  so  much  as  what  those  ^be  latter  situation  now.  |  -  laui ■'i'lth  .Iuik. 

who  wanted  them  to  say  something  Dominant  Factor  '  Cf-ASim  PlwnfS  ,  liii'i:. 

said.  In  a  word,  the.v  gave  the  ,  ijttle  seedinr  was  done  last  i  »  IOllT5  .-losi-  of  iiusinrss  on  ihr  '.’iitii  dav  of 

verdict  the  publishers  wanted.  !  *;®Zf  Z  the  .eJoTs  \  (Continued  from  page  1) 

j  ♦  4F  ¥  'work.  From  now  on  the  weather!  Bi  oiii'Bi:  of  the  Boarh. 

Forsey  is  not  the  heavy  puncher,  ■  and  particularly  the  rains  will  be  I  installed  will  provide  an  ^  ^ 

,  nor  the  well  conditioned  champion  1  the  dominant  factors  in  the  crop  i  LAicaled  at :  sr.  rriary 

like  Drew.  He  is  like  a  light ,  situation.  There  is  not  much  that  |  s^'^tegic  centers  in  Ontario  they  , 

,  weight  who  can  box  like  the  dick-  !  the  farmer  can  do  about  it  any  '  '’®  ‘  3ss==s====sa=s-ss==s=s==s-=s^^ 

:  ens,  who  has  a  hard  right,  a  tough  !  more.  The  season  is  early,  and  1  P''®®®®^  municipalities  and  the  On- 

left,  ail  kinds  of  footwork,  but  j  the  grain  generally  well  advanced.  confidently  ,  MAILMAN 

i  nobody  in  his  corner.  Forsey  Manitoba  the  rye  is  already  r  ODPOD ATIftW  I  IMITCH 

I  would  be  a  crackerjack  with  either  |  coming  into  the  head.  such  as  on  outdoor  signs  and  pe,-  wV/KrVKM  I  iwW  LIIVIlIBU 

of  the  old  parties.  Too  bad  they  on  the  westerly  prairies  a  fod-  *’®'P®  ^  system  of  allocation  of  ^  dividend  noth  e 

i  can't  get  him  into  parliament.  der  shortage  thus  year  ia  consid-  available  power  and  staggenng  of  1  ,  ^ 

;  The  crowd  would  not  let  a  fellow  ered  as  almost  certain.  The  growth  P®^*^  consumption  penods.  the  pro- : 

iget  dull.  The  moment  he  started  there  has  been  considerably  bilow  S®*^  through  the  winter  ppr  siuirp  ims  Ii.pm  ,|p.  i;irp,i  on  Hia 

:  to  bore  them,  they  began  to  talk,  normal,  owing  to  the  dryness  of  ;  ®^®P®  .  corpmuiio'u  ff>i'"  I'h,'  .lu'i'u'iV'i'  I’u.iin'i? 

or  they  shouted  him  down.  Once,  the  soil,  and  until  recently  manv  the  additional  ^>’‘^*'°  !  AR';,"  ^  .'''.'V''.  .'"olV 

when  Forsey  got  too  academic,  farmers  were  still  feeding  hay  and  ,  development  will  be  ready  to  meet  j  cioif  of  husiiH'Ss  on  June  l.'ith,  MMI). 

they  howled  till  he  had  to  out-  grain  to  their  stock.  The  late  |  ®'"®''«^®"®‘®®  19al,  the  iiy  or.i,.i  of  ii„.  ""hi  'I. 

shout  them,  and  finally  talk  them  rains  have  improved  the  situation.  I  h*8!f®st  of  aP  Canadian  steam  gen-  :  'i 

i  down.  With  McDonald,  he  was  I  but  the  pastures  are  reported  to  be  i  crating  plants  will  go  into  produc- ,  Mtnitrcai.  .innc  Kth,  niji. 

'caught  flat  footed  through  inex- j gtin  below  normal.  tion  in  Toronto.  . 

iperience,  once  saying:  "Do  you  por  their  much-heralded  depre- ,  - “7 

want  me  to  go  on  or  not?"  He  |  Nations  hords  of  grasshoppers  are  I  OROb  INO  MINES  Daminian  GIOSS  Company 

I  was  lucky  they  didn't  yell:  No.  |  now  emerging  all  over  the  west.  If !  Capital  required  ror  a  large  Limited 

!  But  he  pulled  himself  out  by  a  |  allowed  to  devastate  the  crops  un- j  scale  underground  program  has  j 

I  mental  clinch,  came  out  again  checked  they  could  do  $100,000,000 1  been  received  by  Orofina  Mines  notice  is  hpn'ii.  aivm  that  a  di- 
fighting,  and  the  bell  found  him  'worth  of  damage  in  Saskatchewan  j  from  a  private  group,  company  re-  '.",',["'i'i."p:^;"7iiir’ilri^TiV<da?r^ 
swinging  strongl.v.  !  alone,  according  to  W.  H.  Horner,  ports.  Development  is  to  start  ■  I’RETERre.ii  s  toi  r  'f  iii*>  conipany 

;  *  *  *  i  provincial  field  crop  commissioner,  j  forthwith  and  will  include  shaft  ; 

j  In  rebuttal,  each  had  a  second,  j  xhe  combative  measures  of  poison  j  sinking  and  cutting  of  the  first  j  _ _  ' 

joratton  O’Leary  scored  a  point,  I  j  bait  and  spra.vs,  however,  have  |  level  station  at  175  ft.  The  shaft; 

[thought,  when  he  expressed  mock  proved  unusually  effective  (hus  j  was  previously  at  a  depth  of  .50  ft. 

concern  over  the  Liberal’s  plight,  far,  and  the  actual  damage  to  date  -  —  r.'nisr'prf  shari ''iimV' ii.''n  dwiHrftl  I'n 

The  Liberals  were  not  worrying  jg  reported  to  be  small.  Heat  ,  CENTRAL  PORCUPINE  |  ">'■  '  OMMtiN  stock  .,i  tiv  E|’"’PY’' 
j  about  Drew  and  Duplessis  because  waves  such  as  the  west  is  exper-  ' 


BY  OliUBi:  OF  THE  BoARH. 


Under  Liberal  leadership,  Canada  has  gone 
out  after  foreign  business.  And  you  have  landed 
some  real  orders.  Old  customers  have  been 
cultivated,  new  ones  found. 

The  home  market,  too,  is  bigger  and  richer 
than  ever  before.  Liberal  policies  have  helped 
establish  new  high  levels  of  production, 
employment  and  income.  The  Canadian 
home  market  is  today  one  of  the  most 
valuable  in  the  world. 

Enterprise  has  gone  right  ahead  with  the 
biggest  expansion  program  in  its  history. 
Plants  arc  growing,  new  industries  starting 


It  is  no  accident  that  Canada’s  trade 
has  increased  under  Liberal  adminis¬ 
trations,  declined  under  the  Tories. 

It  is  no  accident  that  the  post-war 
years  have  seen  the  greatest  pros¬ 
perity,  the  most  rapid  growth  in 
Canada’s  history. 


up  at  an  even  faster  rate  than  during  the  war 
years.  With  practical  government  encoura¬ 
gement,  mines  and  oil  wells  and  other  primary 
producers  are  tapping  vast  new  sources  of 
wealth.  Canadian  production  is  more  varied, 
more  self-sufficient  than  ever  before. 

The  national  debt  has  taken  a  major  cut. 
Great  sums  are  going  to  veterans,  to  families 
in  receipt  of  Family  Allowances  and  into 
other  social  measures  —  measures  which,  in 
addition  to  their  human  benefits,  have 
created  purchasing  power  and  created  wider, 
more  stable  markets  for  Canadian  goods. 
And  yet .  .  . 


Daminian  Glass  Company 
Limited 


NOriCF  is  hriFlii  uivpii  that  a  di- 
idfiid  <»f  oiif*  noil  th(TP-(iiiarlrr‘‘  pci- 
rnt  has  hrcii  drclarrd  «»ii  thf* 


[Showed  cash  ot  $60,623,  govern-;  -(hr  a»H*vp  itivid  piul.s  will  hr  paid  rvn 
!  merit  bonds  of  $50,288,  other  secu-  '  f'l'i'ii*' .  ii>'  i-tii  .i..v  or  .inly  ino  lo 
A.  /.  Eorv  J  i  Sliarehfildprs  i»f  rrctird  at  the  <  hi  f 

I  ritiC.S  at  cost  of  $127,520  and  no  1  |,f  hushipss  Tuesday,  the  -8th  day  ol 


^  TAXES  DOWN! 

Th«  raduction  from  30%  le  10%  on  Iho  firtt 
$  1 0.000  of  corporal#  profits  fiofps  small  husinau, 
improves  Iho  profit  picture,  oncourogos  thorn 
to  grew. 

The  credit  against  the  personal  income  tax 
equal  to  10%  of  Ihe  dividends  received  from 
common  shares  of  Canadian  companies  in¬ 
creases  the  supply  of  venture  capital,  stimulatas 
new  investment. 

Three-quarters  of  a  million  Canadians  wont 
off  the  income  lax  rolls  cemplololy  this  year. 
Others  will  pay  loss,  fieop/e  have  mere  money 
to  tpand. 

Many  taxes  —  on  travel  tickets,  telegrams, 
cables,  long  distance  —  are  abolished,  reduc¬ 
ing  costs  of  doing  businasi. 


I  N.  DIMIA'I. 

Sprrrtar 


concern  over  the  Liberal’s  plight.  |  far,  and  the  actual  damage  to  date  -  '  .•.  nisi  pet-  shan  has' ii..  ti  .icciarffl  I'n 

The  Liberal-s  were  not  worrying  jg  reported  to  be  small.  Heat,  CENTRAL  PORCUPINE  |  ">'■  EOMMtiN  stock  .,r  tiv 
I  about  Drew  and  Duplessi.s  because  vvaves  such  as  the  west  is  exper- I  r-onirpi  p,,,-  I"' Jnn;^^ 

lit  was  wrong  for  two  provincial  I  jencing  now  are  bound  to  bring '  B.®*®"®®  ®''®®'  rl.l"  ?!  194^  --  -  ’ 

'premiers  to  mix.  he  said.  They  !  the  pests  out  for  their  major  in- j  ®“'”"®  'ne.s  a  „  „„■{  e^overn’ 

^  . . -  - . . . 

sleeves,  4Alth  his  beautiful  tan.  his  |  ' _ _ _ I  ‘"S  "v 

;  and  S"’tan  U^han^^me  [  InterCSt  I  ^  “"JsS  |  '  ' 

j  ‘Sred"?5.00"Tr"X?Tus«  | _ un'erUken  deveTim^nt  ^f  L  No.  |  . . """ _ 

I  built  In  1949.  He  spoke  only  five  of  the  war.  The  idea  to  invest  for  24  vein  area  within  Central  Porcu-  | 

minutes,  but  the  crowd  seemed  to  !  the  future  of  particular  persons,  pme  property.  GENERAL  PRODUCTS  MFC. 

lik®  him.  such  as  ones  children,  or  for  par-  _  AMENDS  OPTION  i  CORPORATION  LIMITED 

Mrs.  A.  Howard  McCordick,  for  ticular  purposes,  such  as  an  educa-  MACHO  AMi:.i>/u»  ui-iiu.n  , 

the  CCF  gave  the  women’s  angle,  tion  ten  or  fifteen  years  hence  has  Macho  River  Gold  Mines  states  dividend  notice 

j  charging  that  Drew,  as  author  of  been  so  widely  inculcated  into  the  that  by  mutual  consent,  the  De-  |„  hrt.  i.i  kHui  iiiiU  ihp  fol- 

I  the  cocktail  lounges,  was  helping  minds  of  salary  and  wage  earners,  cember  24  instalment  of  2,5,000  inwinK  .iivi,i..n.r>  haw  hrpii  .lodaird 

send  up  drunken  driving  convic-  that  the  only  question  that  remains  shares  at  30  cents  a  share  under  Preferred  stork 

I  tions  and  auto  accidents,  while  too  be  answered  is  the  desirable  agreement  with  Qubec  Manitoba  ^  sohh  uiimni  riividmi  »i  the  rui<' 

icarleton  county  under  his  provin- !  medium  through  which  to  express  |  Mines  has  been  amended  to  pro-  „(■  ihr  Errirrwd 

I  cial  administration  had  to  do  with- !  such  policies.  i  vide  that  100,000  shares  will  be  Miai'  s  iiir  (..Mupiinv  i.n  ihr  hair 

■  ,  ,  —ha  coriii-ltv  mar-  ‘  .  ,  on _ ™  i  ''''''"la  •Imir  .III,  ini;i,  has  brrii 


I  ing  carried  out  from  the  new  ‘  n,.  ((r,trr  or  thr  Hoard. 

I  crosscut  driven  into  Central  For-  .  ^  ^ 

' cupine  ground  from  underground  i 
'  workings  of  Coniaiirum  which  has  | 

I  undertaken  development  of  the  No.  j  '•""•'■'’"h  I''T' 


GENERAL  PRODUCTS  MFC. 
CORPORATION  LIMITED 

dividend  notice 


Preferred  Stork 


niiri-Hiuiiial  dividpiid  h\  the  ral*’ 
per  iiniutin  mi  llic  I*r«  IrriTd 


.\  ilisidciid'  «)(■  .Ml,  ppi-  shaiT  on  th** 
<;iasN  'W”  and  **!’**  (Common 

Sharps  of  th'p  (.miipaiiy  has  hren  de¬ 
clared  payahlt^.*  .Inly  l.'t.  IHtlh  to  shar^- 
hoidPis  on  ir^coid  al  Ihe  close  of 
huslniss  June  ‘J'l.  lOP.i. 

I?y  (irder  nf  (|i,t  Hoard, 


VOTE 


RAL! 


BY 


Jt  IMBUl  COMMirm 


I  This  was  a  free  swinging  affair,  kets  and  the  lowness  of  bank  in- I  ghare,  leaving  balance  of  j 

'with  many  hecklers,  with  a  few  i  terest  on  deposits  have  helped  (o  |  Upon  issue  of  this  "  -•> 

[organized  gangs,  but  with  good  create  a  trend  in  the  United  States  :  ^iork.  issued  capital  will  be  2.4.50.-  (..mmon  stork 

[humor  prevailing  above  all  el.se.  towards  tru.st  and  loan  company  shares,  leaving  549,99.5  in  a  diiidcnd'  oi  ,.ti,  pci  share  mi  ih» 

It  i.s  too  bad  we  cannot  ha  ve  more  accounts.  It  would  be  rather  sing-  ,ppagi,ry,  sh^'es  ii""  V' ^ 

contradictory  meetings:  they’re  the  iilar  if  the  same  trend  did  not  show  riarni  pa.Mililc  .id'h'' I.'.','  ui'i'i;  tiTTha'ie- 

I  real  stuff.  itself  at  an  early  date  in  Canada,  donALDA  REVENUE  OFF  I;;;'',';;';"  7,'.,,  ' 

I  4L  44  ^  where  tru.st  and  loan  institutions  *  •,  u-  j  ...... 

I  By  contrast.  I  went  that  evening  ^  have  for  many  years  been  an  ac-  |  _  orTre"to  ^thi  ^Powell  ' 

I  to  Glebe  Collegiate.  This  is  usually  ;  cepted  part  of  the  community  life.  ,  -  wcome  for  the  period  in-  '*  .V  wai.i  ai.e, 

la  stuffed  shirt  affair  no  matter  It  i.s  an  opportunity  of  which  par-  i  ^ 

LTZ  .h.y  try  m.k.  i  licularl,  th.  ....ll.r  ln.U,u.,„„,  |  : .  . .  . . . 

Once  when  young,  I  went  to 'which  are  closely  welded  into  the  $'>0.56'(-  tompai  ..  .  .  t.-,.  ruii 

Montreal  West  High  School,  to  the  I  life  of  the  small  and  medium  towns  :  300  for  Ma'/ch,  when  7  12  ton - . 

nomination  meeting  which  nom- '  may  be  expected  to  avail  them- ;  were  shipperE  J"  ^®25  83^7  ton^  An  al'-nvlon  re-’cnfoi  red  truck 
inated  the  late  R  S  White.  The  selves:  thus  the  interest  in  share  months  of  the  veai,  2.1,837  Ion.,  An  al.  n.v  ion  e  cnioi .  eq  iiucK 

.^^r  man  deserved  better.  There  |  investments  in  such  institutions  |  were  milled  iV.r  an  income  ui 

young  prigs  there,  that  hot  I  may  also  be  renewed.  1  $211,683,  •  |  the  United  Statc^. 


I).  .V  WAI.I  \(.E, 


t.mptmi.  (IpHii'pi 
June  t.-,.  l!M!i 


«»> 


